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MORTGAGE "

THISMORTGAGE (“Security Instrument”) is given on APRIL 25, .
19 91.Themortgagoris DAVID M. KIM AND MARGARET K, KIM, HUSBAND AND WIFE

it
i

' ) ("Borrower").
This Security Instrument is givento PEOPLES BANK, A FEDERAL SAVINGS BANK

_ , which is organized and existing

under thelawsof THE UNITED STATES , and whose address is

9204 COLUMBIA AVENUE MUNSTER, IN 46321 - (“*Lender"),
Borrower owes Lender the principal sumof ~ ONE HUNDRED NINETY ONE THOUSAND TWO HUNDRED' AND
NO/100-=m=mmmwm Dollars (U.S°5 191,200.00 ). This debt is evidenced by Borrower's note
dated the same date as “Note'’'), which proyides {01 m with the full debt, if not
paid earlier, due and p: Y L ,ﬂhc meh*: 18 “his Security Instrument
securcs to Lender: (a) N@n eyide , Withhintere enewals, extensions and
modifications; (b) the | Ww&ﬁi@f&%& I otect the security of this
Security Instrument; a the performance of Borrower's covenants and agreements 176 Security Instrument and
the Note. For this purpose, 1 %haml&wummgsgﬁmmmwm&‘ {ollowing described property
located in : the Laké County Recorder! County, Indiana:

LOTS 35 AND 36, BRIAR RIPGE COUNTRY CLUB ADD. UNIT ONF
A PLANNED UNIT DEVELOPMENI IN THE, TOWN.OF SCHERERVILLE
AS SHOWN IN PLAT BOOK 53, PAGE 79, IN LAKE COUNTY, INDIANA.
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which has the address of 1428 WILDERNESS DRIVE ' SCHERERV%LLE '
[Street) {City)
Indiana 46375 ' (“‘Property Address");
[2ip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
nereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ‘

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

. To Reorder Mease Call: @ Great Lakes Business Forma, Inc,
Form 1879 (8s09) USA 1-600-253-0200 O M1 1-800-358:2643 O FAX (616) 701-113)
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UNIFORM COVENANTS  Borrower and Lender covenant and agree as follows:

. l.' Pnyment.of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly

mortgage insurance premiums, if any, These items are called “escrow items.” Lender may estimate the Funds due on the - :

basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not chnrgc_for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge.

) . .. . ) “Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

‘rc‘quirc.:s_'; interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Bo.rrowcr, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ' , .

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

than_imrpcdiately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against ti R AR

3. Application licabie law provides owiierwise ceived by Lender under
paragraphs I and 2 shal #f, tq M@M&nﬁm BeCon it charges due under the
Note; third, to amounts e Naqﬁpi;, f‘fsti:l(i‘gtitﬁliﬁd]li' 0 e.

This Document is the propérty of
the Lake County Recorder!

4., Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fings and impositions attributable to the
Property which may atiain priority over this S Instremient, and leaschold payments or ground rents, if any.
Borrower shall pay these obligationsin tlie manner provided in paragraph 2, ar ifinetpaid in that manner, Borrower shall
pay them on time direct!y to the parson owed payment, Borrower shall promptly furnish (o Lender all notices of amounts

to be paid under this paragraphs If Borrower makes these payments dircctly, | shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment ol the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against cafofcement of the lien in, iegal proceedings which in the Lcnder's opinion operate to
prevent the enforcement of the lien or forfeiture of any partof the Property; or (¢) secures from the holder of the lien an
agreement satisfactory (o Lender subordinating the ligntto 2id$ S¢¢urity Instrument. If Lender dciermines that any part of
the Property is subject (6.2 lien which may attain piisrity overhis Security Instrument, Lerider may give Borrower a

notice identifying the licn. Borrower shall satisfv thielien or take effeor more of the actions s 'th above within 10 days
of the giving of notice.

5. Hazard Ins\ Borrower shall keap the improveiients now existing or erected on the Property
insured against loss by included withingheerin:exténded coverage ™ and azards for which Lender
requires insurance. Th all be maintaiftedin/8mounts and for at Lender requires. The
insurance carrier provi e shall"be chosen by-Borrower s roval which shall not be

unreasonably withheld. A

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to held the polidies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender, Lender may make proof of loss if not made promptly by Borrower.

Urless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settlé 2 claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly afiect
Lender's rights in the Property (such as a procceding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include pzying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

1 Any amounts disbursed by Lender under this paragraph-7 shall become additionel debt of Borrower secured by this-
Security Instrument. Unless Borrower and‘-Lend}er-a%rce to other terms of payment, these amounts shall bear interest from-
all:be payable, with interest, upon.notice fromrLender to!Borrower

‘the date ofidisbursement at the Noterate and sh
‘requesting payment,
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requireinent for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause fer the inspection. .

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with'
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby

".assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower‘and Lender otherwise agree in writing, the sums secured by this Security Instrunsent shall be reduced by
the amouint of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately

paid t0 Borrower: |
'» :If the'Properfy’is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
miake afi award Or seltle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is-
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

UnleSs Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exterd or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower No! Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the criginal Borrower or Borrower's successors in interest.
Lender shali not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borro ising any right or remedy

shall not be a waiver . of any ri rre , ® )

11, Successc %3 'HW@&O N nants and agreements of*
this Security Instrum e SPCC Sigps O der an subject to the provisions
of paragraph 17. Ber ovena @g ent}i;gi—éc it gﬁ e !t». Bo /ho co-signs this Security

. Instrument but does ecule the Note: (a) is co-signing this Security Instrument only tgage, grant and convey

that Borrower's interest i thZlPtoperfymdernhaesit d&lﬁl&cglﬂp&lﬁyﬁt(ﬂf at personally obligated to pay
%6

the sums secured by this Security Lnstrurge dﬁ I c‘s&h By ’othcr Borrawer may agree to extend,
modify, forbzar or makeany accort%zii‘%t bgﬁ thtttl g@fqr

Security Instrunient or the Note without
that Borrower's consent,

12, Loan Charges, Ifthe loan secured by this Security Instrument is subject 1o a law which sets maximum loan
charges, and that law is fina!ly intcrpreted so that the interest or other loantehasges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge ‘o ("= permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded toc Gorrower. Lender may choose to make thiswrefund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [la refund reduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note

13, Legislation Affecting Lender’s Rights.  If enactmcent or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its tcrms, Lender, at its option,
may require immediate payment in full of all sumsssecured byiihis Security Instrument and may invoke any remedies

© permitted by paragraph |9, If Lender exercises thisontion, Lentdeérehall take the steps speeificdin the second paragraph of
paragraph 17.

14. Notices, notice to Borrower providedfor in thisSeécurity Instrument sh: ven by delivering it or by
mailing it by first cl mless applicable law requiics-use of another method. shall be directed to the
Property Address or idress Borroweraesignates byinatice 1o Lender. A Lender shall be given by
first class mail to Ler tated herein or iy gliieraddvess Lender desig to Borrower. Any notice
provided for in this S t shall be deemed to'have been given 1o 1 r when given as provided
in this paragraph. .

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that ai.; provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borcower, If all or any .part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the daie of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcrjod as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power 9(‘ sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrow.cr:
(a) pays Lender all .ums which then would be due under this Security Instrument and the _Notc had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all cxpenses mcurrcfi in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and_ (d) t:_ikcs such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lcnden"‘s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as it no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

before the takifig, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be*




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prier to acccleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaul’; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may resuit in acceleration of the sums
; secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
: . existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
: ' before the date specified in the notice, Lender at its option mey require immediate payment in full of all sums secured by -
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial procceding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in thin paragraph 19, including,
but not limited to, rcasonable attorneys’ fees'and costs of title evidence.
_ 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recciver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's fees,
‘premiums on receiver's bonds and reasonable attorneys' fees, and thén to the sums secured by this Security Instrument.
21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Piders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

— [J Adjustable Rate Rider [[] Condominium Rider [ 2-4 Family Rider

(O] Graduated Payment Rider (X] Planned Unit Development Rider

[ Other(s) [s Document is

NOT OFFICIAL!

This Document is the property of

By SIGNING BELOW, BorréWer ;E;akea@(mn:tyoRh;ogndeld sovenanis contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded withg\ L
n v

: AN
Cw' .............. \/ berersresororesssacsrsnsarses (Seal)
DAVID M, KI '—Borrower

A3

.......................... Wian "*TV cal)

| ARGARLT K. KIM —Borrower

................................................................................... (Seal)

—Borrower

............. L A vsresnerennsensess(Sea1)

—Borrower

STATE OF INDIANA, Couit

On this 25TH day of APRIL ,1991 , before me, the undersigned, a
Notary Public in and for said County, personally appeared- DAVID M. KIM AND MARGARET K. KIM
v . N , and acknowledged the exccution of the foregoing instrument.

A Wiinq’ﬁgmy,}wnd and official scal.

N cl v T A .

B My- Commission ¥xpirgs: D .

R N T Dl o QAR A
"SI ,,fr’-/ra}/ 92“{ L VICKI JO ALKIRE  Notary Public RESIDENT OF PORTER CO.

; b ;Tf\.‘isdn“s*trun’iqh‘;,whs='prepared by: DANIEL W. MOSER, VICE PRESIDENT
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. ____PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this  25TH dayof  APRIL 19 91,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security. Deed (the
“Security Instrument’) of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note to

PEOPLES BANK, A FEDERAL SAVINGS BANK (the “Lender")
of the same datc and covering the Property described in the Security Instrument and located at:

1428 WILDERNESS DRIVE, SCHERERVILLE, IN 46375 .
{Property Address) '

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other'sﬁoh parcels ar\d.

certain common areas and facilities, as describedin IN' THE OFFICE OF ‘THE RECORDER
LAKE .

INDIANA

(the “Declaratiorr"). The Property is a part of a planned unit development known as “
. BRIAR RIDGE
[Name of Pianned Unit Development).
(the “PUD”). .'I’hc Property also includes Borrower's interest in the homeowners association or equivalent cnuty owmng or

managmg 'the common areas and facilities of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower'sinterest. b \

PUD COVENANTS, In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's .obligations under the PUD's Constituent
Documents. The “Constituent Documents’ are the : (i) Declaration; (ii) articles of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and (jii) any by-laws or other rules or regulations of the Owners

Association. Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the Constituent
Documents.

B, ‘Hazard Insuranc ¢, So long as the Owners A comatintiam manisbaime. 2itl o ~amaen e,
“master” or “blanket”
in the amounts, for the
“extended coverage,” t

accepted insurance carrier, a

dza O ANCR iR, ll@lo fi ncluded within the term

(i) Lende: N@n’Eu@EFaIt(}IzAnhL \y Lender of gne-twelfth of: -

the yearly premium ins az d insurance on the Property; and

(ii) Borrower’s P OWIBAT Oy afa i 3.6 FAMIvERAayd oo verage on the Propérty‘ils-‘

deenied satisfied to the exten thatthm}wrﬂaﬁg@ng@dﬁﬁ%swcmnm. licy.

Borrower shall give Lender prompt notice of any lapse inrequired hazard insurance cove: e provided by the master
or blanket policy:’

In the event.of a_distribution. of hazard insurance preceeds in [ieu Ot estoration OF re rfollowmgaloss to thc

Propcrty or to common areas a facrlmes of the PUD, any proéeeds payable to Borrowsr are hercby assigned and shallbe -

‘paid'to:Lender. Lender shiall app!y the proceeds to the sums sceured by the Secutity Tnsteument, with any exesss paid to.
‘Borrower. : ’ - o

C. Public Liability Insurance, Borrower shall take such actions as may be reasonable to insure that:the:Owners
Association maintains o public liability instrance policy aceepiablein form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim fordamages, direct or consequential, payahle to Borrower in
connection with any condemnation or other taking of all aranypart of the Property or the common areas and facilities of the
PUD, or for any conveyance in lieu of condemnationyare berebysassigned and shall be paid to Lender. Such proceeds shall
be applied by Lender to thesums secured by the Securitylnstrumengas provided in Uniform Covenant 9.

E. lLender's P: “ansent, Borrower shalmot Fexeept ak&enotice to Lender apd + Lender’s prior written
consent, either partitiol ltvide the Property @rconsent.to:
(i) theabe r termination ofthel2UD, ‘cxceptiftor abandonrient on required by law in the
case of substantial dest: r.other casualtyorAmtie caseof a taking by co eminent domain;
(ii) any ar yrovision of the *Canstituent Document is for the express benefit
of Lender;

(iii) termination of professional management and assumption of sclf-management of the Owners Associa":-;ii‘,'
or

. (iv) any.action which would have the effect of rendering the public habllrty insuran.e coverage mamtamed by
the Owners Association unacceptable to Lender.

3 F, Remedles. If. Borrower does-not pay. PUD.dues and assessments when due, then Leader may pay. thcm. Any
. amounts-disbursed: by Lender under thrs pamgraph F.shall become additional debt. of Borrower secured by the Socun.y

.. Instrument. Unlss Borrower and Lendcr agree to other terms of payment, these’ amounts shall bear interest from the date of.
: dlsbumement at 'the Notc rateand shall be payable,r with mtemt, upon rotice from Lender fo Borrower requesting payment:

'-l

‘contamed in this PUD erer.

BY SIGNING BBLOW. Borrower accéptéaind agrm tothe tcrms and provrs; a

»
p
”
~

Y
v

rereerersessrtereneinsosrenaess .............................‘.................;....ésnsa')lr

MULTISTATE PUD RIDER—Single Family—FNMA/FHLMC UNIFCRM (INSTRUMENT Form 3150 12/83

. F=Y=) 0 REONOEN CALL: GREAT LAKES DUSINESS FORMS, INC.
Form 1622 (8705) , M USA 1-800-253-0209 + M 1.800.358-2043 » FAX 016-2430333
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