) e Ss755678 o ,.e% !,!,
. 7®7W&¢§b451
AerelFi

AV EEA
a1021834
v‘\‘
e = - {Space Above This Line For Recording Data) »
| MORTGAGE
THIS MORTGAGE. “Sccunty Instrument”) is given on v e BPRE L A0
19..21.... The mortgagor s ....Se0rRe, Y. lnarﬁon and:Pebra. A...Larsen.. Hushand: and [T
.............................................................. Borrowcr'? This Security Instrument is given to ......covvissnsisnsssssinins
GITIZENS. FEDEBALSAVJN.G&AND.LQAN SSQGIATION.....ccccvvnrsnreenseerees vovenns .,whlchlsorgamzcdandexlstmg
under the laws of .The..United..States. ... seevennnnsy 80d Whose address is .......... SR OO TN
107.8dase. Read.= Munster. lndlaua 46331....... .......................................................................................... (“Lender”).
Borrower owes Lender the principal sum of Six.. thousand..nine.hundred. .and NO/ioomnum...m.m...m........

fu)llam (I1S. . . ann nn..... ,..). This debt is evidenced by Borrower s note
vith the full debt, if not

""“"N“"M \""ﬂ""“l“

dated the same date as
paid earlier, due and pa % lS . his ‘Secunty Instrumcnt
secures to Lender: (&} 1 of the debt evi ence e ote. with,intes newals, extensnon?‘ al:‘d .
modifications; (b) the p m m g\ tect the security of this
Security Instrument; ar omﬁ%‘:u Mei ents und ecurity Instnaxmcnt and
the Note. For this purp B¢ Tﬁigofﬁ zlgisgreht rﬁf%ﬁ% ?&“‘}ff ving described property
....................................... County, Indiana:

10CAIEA IN 1uvvvvirvnnreeisineeislonneisdisressssosssessssess s FRAEE s evesssnssassrssnsssansesnns

the Lake County Recorder!
The East 160 fleet of the North 47 feet of the South 132 feet of the West 330

feet of the Northwest Quarter of tha Southeast Quarter of Section 9, Township
36 North, Range 9 Vest of the 2nd P.M., ip the City of Hammond, in Lake County,

Indiana.
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which has the address of .../ 048, Alabama Avenue = = - ey Hammond s ,
o . (Street) (City)
Indiana ..46323 ... onnns {“Property Address”);

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of the

foregoing is referred to in this Security Instrument as the “Property.” *

BORROWER COVENANTS that Borrower is lawfully, seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Proparty and that the _Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and W|ll defend generally the- tltle to the Property against all claims and demands, subject to any

- encumbrances of record.

THIs SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constiiute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT

NO(S[MU YRYIONT

IRVLZI0D BOUVENGH] T OIS

‘S/YNVIORT 30 31v18,

form 3015 12/83
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

. L. Payment of Principal and Interest; Prepayment and Late Charges,  Berrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *‘escrow items." Lender may estimate the Funds due on the
basis of current data and reasenable estimates of future escrow items.

' The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by o federal or
state agency (including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose fo: ' which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ' '

If the amount of the Funds held by Lender,'together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amount: \ e

4, Charges; Li : , : tions attributable to the
Property whicli may yOveq wdmmmfamea r ground rents, if any.
Borrower shall pay the n ARET provideds h2, apifgoty manner, Borrower shall _
pay them on time direc e NmmmmmimIAL !‘u. h 2r all notices of amounts

to be paid under this p 30w Borgower makes these payments directly, Borrowersha mptly.fuinish to Lender
receipts evidencing the pay: _:["fns Document is'the property of

Borrower shall promptly discfigige 8ns lien Whi 108 by @ysi-this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the otﬁ.i:gatlon secured by thelien in a manner acceptable to Lcnder; (b) contests in good

faith the lien by, or defcnds against enforcement of the lien in, legal proceedings which in the Lcnder's opinion operate to
prevent the enforcement of the ! Torfei y part of perty; or (c] res from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority cver this Security Instrument, Lender may give Borrower a

ilotice identifying the lien. Borrowe ! satisfy the lien or take one or more ¢ tions set forth above within 10 days
of the giving of notice.

5.. Hazard Insurance. Borrower shall keep the improvements now existing or herealtcr erccted on the Property
insured against loss by firc, hazar sded within the term *¢ coverage' and any other hazards for which Lender

r.quires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, The
insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unrcasonably withheld

All insurance policics and renewals shall bé:aceeptable 1o 5ender and shall include « standard mortgage clause.
Lender shall have the | o ho'd the policies ant senewals=i [ Laider requires, Borrower promptly give to Lender
all receipts of paid prer 1d renewal noticescInithe'event-of ioss; Borrower shall g it no:‘ce to the insurance
carrier and Lender. Le ake proof of loss#fnes made promptly by Borrowe:

Unless Lender: otherwise agrecoWw it Masurance proceeds d to restoration or repair
of the Property damag ton Or repair is ecofiomically feasiblc ar ity is not lessened. If the
restoration or repair is fl | urance proceeds shall be

applied to the sums secured by this Security nstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier Las
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the nctice is given, ‘ , :

Unless Lender and Borrower ocherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly ‘payments referred toin paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is'acquired by Lender, Borrower's right to any insurance policies and proceeds resulting.
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the siins secured by this Security
Instrument immediately prior to the acquisition.

6. -Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paynient.
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If Lender required mortgage insurance as a condition of makmg the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the i mspectlon

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignec and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unlcss Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount ‘of the preceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the’ takmg, divided by (b) the fa|r market value of the Property rmmedmtely before the takmg Any balance shall be-

paid'to BorrcWer.'

T Ifthe Property is abandoned by Borrowcr, or if,after notice by Lender to Borrower that the condemnor offers to
make an‘award or settléa claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notlce is
giver,, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or répair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wntmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments

10; Borrower Not Released, Forbearance By Lender Not a Waiver, Extensron of the time’ for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in:
interest of Borrower shall not uperate to release the liability of the original Borrower or Borrower's successors in interest.

Lender shall not be required to commene o procesdings apainst any suceessor in intersst or rafuse to extend time for
payment or otherwise he sums securcd by this Sec son of any demand made
by the original Borrow .]E)P l“h S\. ' sing any right or remedy
shall not be a waiver o the exercise of any right or remedy

11. Successor 2 Nm @cﬁer mx xlm 1ants and agreements of
this Security Instrume o i an ‘n subject to the provisions
of paragraph 17. Borr 8 cpridé N no co-signs this Security
Instrument but does not« rm 1S CO- sn ning thllQSE rlty ﬁ?ru nt onl» mortgage, grant and convey
that Borrower's interest in.the Propdrhenﬁmket umqys anseheaeht; (b) is not personally obligated to pay
the sums secured by this/Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any uccom'nodatiom with repurd Lo the terins of this Secuvity Instrument or the Note without
that Borrower's conse

12. Loan Charges. I thie loan secured by this Secuirity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intcrest or other loan eharges collected or to be collected in
connection with the loan exceed.the perinitted Jimits, then: (a) any such lean charge'shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making adirect payment to Borrower, If & 1d reduces principal, the reduction will be treated as a
partial prepayment witliout any prepayment charge under the Note.

13, Leglslatio Affecting Lender’s Rights, <*ifenadtment or expiration of applicable laws has the effect of

, rendering any provision.of the Note or this Securitylisiciimeiit insnforceable according to its tefms, Lender, at its option,
may require immediate payment in full of all sums S2cured by ffus Security Instrument ard may invoke any remedies
permitted by paragraf If Lender exercises this.aption, Jeenderishiall take the steps speci the second paragraph of
paragraph 17.

14, Notices, t0 Borrower provided for in this Security Instrumer ven by delivering it or by
mallmg it by first cla: applicable law r2quiTasISeRst another meth shall be directed to the
Property Address or ¢ Borrower designatés'by notice to Lend Lender shall be given by
first class mail to Lenc he to Borrower. Any notice

; provrded for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governlng Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security. Instrument,

17. Trausfer of the Property or a Beneficial Intcrest in Borrower, If all or any part of the Propcrty or any
interest in it is sold or transferred (or ifa beneﬁcral mterest in Borrower is sold or transferred and Borrower isnota narural
person).without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is ‘prohibited by
federal law as of the date of this Security Instrument.

1If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowcr’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apvlicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lenders rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of ecceleration under paragraphs 13 or 17,




NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agireement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless upplicable luw provides otherwise). The notice shall specify: (a) the defauit; (b) the action-required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure procecding the non-
existence of a default or any other defense of Borrower to acceleration and foreclusure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediatc payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Securliy Instrument by judicial proceeding.
Lender shaii be entitled to collect all expenses incurred in pursuing the remedies provlded in this paragraph 19, including,
but not limited to, reasonablc attorneys’ fees and costs of title evidence,

- 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicmlly appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agrecments of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(J Adjustable Pate Rider (] Condominium Rider (C] 24 Family Rider
[C] Graduated Payment Rider (] Planned Unit Development Rider
[ Other(s) [st
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E_AND_SUBSTITUTE NON- IANT
"Documentis

By SIGNING | rowe
Instrument and in any (€ N{f“" 6 i@&

This Document is th
the Lake Coun

Seal)

—Borrower

) A. Larson —Borrower

=¥

[Space Be This Line For Ackn dgment] ——————————

INDIANA

STATE OF et e e e 3
N : SS: \
countYOoF . LAKE ..’
The foregoing instrument-was acknowledged before me this. ... .A.'?!‘.i.l 30' 1991 R LR R RRRRRRRRRRTR: eases

by George W. Larson and Debra A. Larson, Husband and .Wife

------------------------------------------------------------

(person(s) acknowledging)

My Commission-expires:  August 16, 1991
Resident of Lake County, IN

Notary. Publlc

16 v YLFY <
JEFFREY C. STUR, VICE PRESIDENT 00K - S

This instrument was prepared by............ O T S

o CITIZENS FEDERAL SAVINGS AND LOAN Assocm'mon ----- R

e s




RIDER TO DELETE AND SUBSTITUTEFNON-UNIFORH COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
30 day of April 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMMOND,
INDIANA (Lender) of the same date and covering the property described in the
Security Instrument and located at: 7048 Alabama Avenue, Hammond, IN 463232

In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Seﬂur1ty Instrument, Lender shall release this Security
Instrument. = Bor eleasing the

Security Instru1 i u imite n of payoff
statements, pre ’/ JL}(ifgtﬂfilfzﬂété¥§fr t\l )rtgage and

' recordation or f X: NOT OFFICIAL'

BY SIGNING BELC provisions
contained in thi grDEffJg %Cig# ePN% %NHORE COVENANT

unty ecor

e T

Borrower 3(}3 .Lr ;0n

=
=l_/_4 i P }L Y:iZé QZQZ:M§9al)

Borsower Debra A. Larsor
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