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MORTGAGE

THIS MORTGAGE (“Security Instrinent”) is given on
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19...9.... The mortgagor is ...Jack..K..Raney. and Lavernel... Cost;a.dointt.nantswithrightsof "
'SUFVWQT‘SMD. ........................................ “Borrower’ J) This Secunty Instrument”s given 0 ........ v
CITIZENS FEDERAL SAVINGS AND LOAN.2 SSQQIAI (0] O , which is organized and existing
under the lawsof...'me.u 1t6ed..SLatas. . Yrveesreenernensy aNd Whose address is v TSR
707 Ridae Read.=. NURSHRR, (N8N8 4632, s rressseesssssssiss oo (*Lender”),
Borrower owes Lender the principal sum of Eifty=f.ive.thausand...and. NOL1QR=mamnmmnsanssanamnasi.
RSy —— Doljars(U.5-5.-55,;006:00 ). This debt is evi ""“3dbyBorrowersnote
dated the same date as th Note ,, which provides th the full debt, if not-
paid earlier, due and paye . M s Security Instrument
secures to Lender: (a) th df ev1dence y the Note, wq\ intercst 2wals, extensions and
modifications; (b) the pa) ral h ct ine secunty of this
Security Instrument; and rm gg} @EEJ;@ 'Y unty Instriment and
the Note. For th|s purpo* ’Fh ges[yg%s‘im {.txj,ie 18 described property ..
located in oucciviirenininanas ‘1 ............. ﬁt’l S“‘l‘l‘i’@fffﬁp‘é 'bf e County, Indiana;
o , the Lake County Recorder! |
The East 200 réet of the West 1200 feet of that part, of the. North half of the
‘Northweet, Quarter 1ying Sout r and adjot ing the right of‘ woy of U.S.
Highway No. 30, in Section 17, wnship 35 North, ‘Range ¢ West of the 2nd:P.M.,
in.Lake County, In ana. ‘ :
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which has the address of ....] 419 . LINCOIN HighWay = ey e Schererville . ... \
o E3TS [Street) ' (City} ' |
Indiana .22 2 e “p ty. ress’); - . . :
Indian: i (“Property. Addm_s) ,

hcreafter a part ‘of the’ property All replacements and addmons shall also be covered by this Secunty Instrument All of the
foregoing is referred to in'this Security Instrument as the “Property.”

BORROWER, COVENANTS that; Borrower is lawfully scised ofthe estate hereby conveyed and has the right to
mortgage, grant. and corvey the Property, and that. the Property is unencumbered, except for encumbrances of: record.

Borrower warrants and’ will defend generally the title to the Property against all claims and demands, subject to any.
encumbrances of record. .

THIS SECURITY INSTRUMENT combmes umform covenants for national use and non-uniform covenants wnth O]
llmlted variations by jurisdiction to constttute a umform secunty instrument covering real’ propcrty 'O'

INDIANA=Single Family~FNMA/FHLMC UNIFORM: INSTRUMENT Form -301% 12/83 d/
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UNIFORM CCYEMANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and aiiy prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full; a sum (“Funds”) equal to -~
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly / V.
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly( .
mortgage insurance premiums, if any, These items are called “‘escrow items.” Lender may estimate the Funds due on the ™y

J

basis of current data and reasonable estimates of future escrow items, :

The Funds shall be held in an institution the deposits or accounts of which ure insured or guaranteed by.a federal or
. State agency (including Lender if Lender is such aninstitution), Lender shall apply the Funds to pay, the escrow items:
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borro?vcr,lq!.crcst on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable Jaw
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument. o

If the amount of the Funds held by Lender, together with the ruture monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrumant, '

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to Inte charges due under the Note: second, ta nrenavment charges due under the
Note; third, to amounts p '

4. Charges; Lien afl @ y R v s attributable to the
groperty wl:lilclh ma)l'1 att ver (il eCergl‘;.lni:s ﬁr mEenl, z!r??lg;cl. N ground rents, if any.

- Borrower shall pay these 54 Y Aar iim i anner, Borrower shall
pay them on time directly pe ‘.mnmﬂﬁlmrﬁiiﬂm > all notices ol amounts

to be paid under this par: h Tﬁ%{&”ﬁ&?ﬁh‘i‘émafg‘ﬂ&‘é’fﬁ’lf&’{‘fy%f M stly furnish to Lender

receipts evidencing the paymeénts

Borrower shall promptiy dischaﬂlmljakeh@dmpﬁyrille\euhﬂ&rdrity Insttument unless Borrower: (a)
agrees in writing to the paynient of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any partef the Property; or cures from the holder of the lien an
agreement satisfactory to Lender subordinating the licn to this Scéurity Instrument. If Lender determines that any pan of
‘the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien. Borrowershall <atisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance, Dorrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by firc, hazards i lcd within the term “exte: coverage’ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be choserty Bostower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policics.and renewals shall be atceptable to Lénéer and shall include = standard mortgage clause.

Lender shall have the rig ald the policies and reiiewais=IfEE enderrequires, Borrower st omptly give to Lender
all receipts of paid premi renewal notices. Inthe event cflossiBorrower shall pive 10tice to the insurance
carrier and Lender. Lend > proof of loss if ot made peomptly by Borrow

Unless Lender anc erwise agree in Wt inf\in3Wfance procecds st 0 restoration or repair
of the Property damaged 101 repair is econgfmically feasible and i not lessened. If the
restoration or repair is a ik b ance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuraice carrier has
offered to settle a claim, then Lender may coliect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs [ and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition,

6. Prescrvation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrowcr acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs, Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘




: If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's writter agreement or applicable law. '

8. Inspection, ‘Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, Thq proceeds of any award or claim jor damages, direct or consequential, in connection with '
any.condemnation or other taking of any part of.the Property, or for coriveyance in lieu of condemnation, are hereby
assigned cnd shall be paid to Lender. ' e

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due; with any excess paid to Borrower, In the event of a partial taking of the Property,
- uiiless Borrower and'Lerider othierwise agree in writing, the sums secured by this Security Instrument shall be reduced by
" the amount‘of the proceeds multiplied by. the following fraction: (a) the total amount of the sums secured immediately

bcfore the taking, divided by (b) the fair market value of the Property immediately before the taliing. Any balance shall be
paid to Borrower. ‘ , ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award-or settle a claim'for damages, Borrower fails to respond to Lender within 30 days after the date the notice is

~ given, Lender.is authorized to collect and apply the proceeds, at its option, either to rektoration or repair of the Property or

v

to the sunis secured by this Security Instrument, whether or not then due.
” Unless Lender and Borrower oiherwisc agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any s:ccessor in
interest of Borrower shall not operate to release the liability of the originai Borrower or Borrower's successors in intercst.

Lender shall not be-re ¢ 5§ use to extend time for
payment or otherwiser v e sums secured by this Seeuiity i n of any demand made
by the original Borrow: m(lﬂ“méyn fafiee by L.c ing any right or remedy

sSucg by I
shall not be a waiver of the exercise of any rig d
. 11. Successors g N@(%tﬂ ﬁﬂ@l #’M“ 1 ants and agrcements of
this Security Instrumer an beneht the successors and assigns of Lender and Bors ubject to the provisions
;)f paragrap_lll) 17.d Borrower's coEiitnts ahd agresmentssita il dcffint Bofrower who co-signs this Security

nstrument but does not €xccute the Note: {a) is co-signing this Seeurity Instsument only to moctgage, grant and convey
that Borrower’s interes in.the Prope J%@eﬁ?&ﬁlﬂi cﬁﬁﬁﬂﬁdﬁﬁn; (b) is not personally obligated to pay
the sums securd by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or inake any accommiodations «vitf d to the tcrms of this Security Instrument or the Note without
that Borrower’s consen

_ 12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally rpreted so that the intercst or other loan c coliected or to be collected jn

connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the ameunt
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Eorrower. If ascfundreduces prineipal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. Hll enactment or expiration of applicable laws has the effect of

rendering any provision of the Note or this Security $asicament usieniforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sumg*seenred by s Security Instrument and may invoke any remedies
permitted by paragrapl "Lencer exercises thisioption; Lender shaH take the steps specif: he second paragraph of
paragraph 17. ,

14. Notices. o Borrower providediiot-inthi§ Security Instrumen en by delivering it or by
mailing it by first clas: pplicable law reqiiges isedot another metho shall be directed to the
Propeny Address or ai Bo wer decionated v notice tn T ¢ ender shall be givcn by
first class mail to Lend: rein or any other address Lendecd ) Borrower, Any notice

* provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured: by this Security. Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal Jaw a5 of the date of this Security Instrument. | o

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is deliversd or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
‘Security Instrument; or (b) entry of a judgment enforcing this Security Instrument, Those conditions are that Bor_rg\\:gg:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: : ‘

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17 g}
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the :'
default; (c) a date, not less than 30 days from the date the notice is given to Borrowcr, by which the default must be cured; ;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums ?
secured by this Security Instrument, foreclosure by judicial proceeding and zale of the Property, The notice shall further :
inform Borrower of the right (o reinstate after acceleration and the right to assert in the foreclosure proceeding the non- o
exisience of a default or any other defense of Borrower to acceleratlon and foreclosure, If the default is not cured’ on or ~
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums securcd by
this Security Instrument without further demand and may foreclose this Security Instrument by Judicial proceeding,

Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender.in Possession, Uponacceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be upphed first to i
payment of the costs of management of the Froperty and collection of rents, including, but not limited to, receiver's fees, :
premiums on receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
instrument. [Check applicable box(es))

[ Adjustable Rate Rider (] Condominium Rider (] 2-4 Family Rider

[7) Graduated Payment Rider (] Planned Unit Development Rider '

[} Other(s) sr AND_SUBSTITUTE NON- JANT
"Document is o

BY SIGNING [ ower accepts and agrees to the terms and c¢ tained in this Security

Instrument and in any N@T WF* OxltAL'

............................. (Seal)

—Rorrower

(Scal)

—Borrower
{Space Be This Line For Acknowledgmer —_—
stateor Indiana o
OUNTY,OF .. .Lb8Ke .. ... .
C\ q '; (/<~ T
' The foregonfg"mstrumem was acknowledged before me this..... MY . 6. 0998 (i
NN I, (date)
‘ by Jack K,. Rauey and LaverreT..Costa, .joint .tenants. with. rights. .of. .survivership......
/. 8 . (person(s) acknowledging)
) /\\\\ ‘

%
My Commnssnon expiressi 8/ 5/94
County of Re51dence Lake

m&%m (SEAL)

--------------------------------

Jan/McGrath Notary Public

This instrument was breparcd SR SRR AR N S S E AL IR £ A I R R aar A Chisresreneirinanea Chrereeretetenres
44770 CITIZENS FEDERAL SAVINGS AND LOAN ASSQCI ATION




RIDER TO DELETE AND”SUBSTITUTE‘NON-UNIdeH COVENANT

This RIDER TO DELETE AND SUBSTITUTE NON-UNIFORM COVENANT is made this
6thday of May: . - 1991 , and is incorporated into and shall be deemed to
delete and substitute Non-Uniform Covenant 21 of the Mortgage (Security
Instrument) of the same date given by the undersigned (Borrower) to secure
Borrower's Note to CITIZENS FEDERAL SAVINGS AND LOAN ASSOCIATION OF HAMHOND,
INDIANA (Lender) of the same date and covering the property described in the

Security Instrument and located at: ]_4]9 |mngn H]gnugy, Schererville, IN 46375

In addition to the covenants and agreements made in the Security Instrument,
Borrovwer and lender further covenant and agree to delete Non-Uniform Covenant
21, entitled Release, and substitute the following: "Upon payment of all sums
secured by this Security Instrument Lender shall release this Security
Instrument. Bor , eleasing the

Security Instru 1ldin L jt n of payoff
statements, pre Q(%‘gmm §fa. i )rtgage and
recordation or f “NOT OFFICIAL!

BY SIGNING BELOC " Ftlover Danceptserands adre i provisions
contained in this RIDER T%ﬂ)glf’gﬁ{éll&g%&{gj@cor NII‘ ORM COVENANT.

Aole // (Ca ;' (Seal)
wer ck K. Ran
d

v

7/
_ emng p '4’-‘Z(’s‘eal)

BOXYTHEY | averneT. Costa

I,

60011-0/90
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" ADJUSTABLE RATE LOAN-RIDER

; NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH

; CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE

i § INTEREST RATE. INCREASES IN THE INTEREST RATE WILL

‘T : RESULT IN HIGHER: PAYMENTS, DECREASES IN THE INTEREST ’
( ‘RATE WILL RESULT IN LOWER PAYMENTS.

i .

: . This Adjustable Rate Loan Rider ("Rider") is made this 6th day of
E May , 1991 and is incorporated into and shall be deemed to amend and
j supp]ement the Mortgage ("Security Instrument") of the same date given by the
undersigned ("Borrower") to secure Borrower’s Note to CITIZENS FEDERAL SAVINGS
| AND LOAN ASSOCIATION' ('Lender") of the same date ("Note") and covering the
j property described: in the Security Instrument and which has the address of
P 1419 Lincoln Highway, Schererville, IN 46375

MODIFICATIONS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agree as follows:

A.  INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note has an Initial Interest Rate of8.75 %. The Note interest rate
may be increased or decreased on the first day of the month beginning on

_June 1 , 19.96and on that day of the month every twelve (12) months
thereafter. E?nl\ Aatn An which +ho intoavact wate mav rhanAs will be Ca]]ed a

"Change Date.":

Changes in Eocumﬁnt QS\. interest rate
index. The Ind 18 e Yield ap It 5 Treasury
ities Ac d tl'[‘l?.'f!i[l‘“ﬂﬂ’ﬂlﬁlﬂ'“ﬂ i .
-Before eac )ange e, the Note Holder will calcuic new interest
rate by adding 7.5 _’be% mmt ifikRe PHRPENEINDE (5 lgure is the
most recent Index figure q@yai atoheasty 3Q b -@el-more than 45 days prior

to each Change|Date. The Note Holder will” round the new interest rate to the
oo nearest one-eighth of one percentage point. = _
The interest rate will not be_changed by “more than two (2) percentiage
~ points on any Change Date. The maximum interest rate ("Ceiling") charged will
not be more than 13,55 %. The Note Holder will adjust the new interest rate
so that the change in the interest rate will not be moresthan those limits.

B.  LOAN CHARGES

It could be that thesloan secured by thesSeécurity.Instrument is subject to
law which sets maximum loan charges anduthat law is interpreted so that the
interest or other Voan charges collgtted or ss be collected in connection with

the loan would exceed permitted Himits. If-this is the case, then: (A) any
such loan charg al1 be reducedi&y ths amouit necessary to e the charge
to the permitte it; and (B) any sums-alrgady collected f arrowar which:
exceeded permit its will be“yefundad to-Borrower 1ay choose . to
make this refu >ing“the prificapalowed under tf * by making a

direct payment

C. PRIOR LIENS
If Lender determines that all or any part of the sums secured by this
Security Instrument are subjert to a lien which has priority over this Security
Instrument, Lender may send Borrower a not::ce 1dent1fy1ng that lien. Borrower
! shall prompt]y act with regard to that lien as provided in paragraph 4 of the
Security Instrument or shall promptly secure an agreement in a form
satisfactory to Lender subordinating that lien to this Security Instrument.

D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the
Security Instrument, Lender may require (1) an increase in the current Note
interest rate, or (2) an increase in (or removal of) the limit on the amount of
any one interest rate change the maximum interest charced, and the: minimum
interest rate charged (if there is a limit), or (3) a different Index, or (4)
the payment of Loan Fees, or all of these, as a condition of Lender’s waiving
the option to accelerate provided in paragraph 17.

ack K. Raney averne’.. Costa ,

(Seal) | (Seal)
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