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“THIS INDENTURE WITNESSETH, That Lake Gounty Trust Company as Trustee -
/l/) ' under Trust Agreement dated March ‘]’1, 199)_and known as Trust #4268

{the "Mortgagor") of - Lake : County, State of —_Indiana , MORTGAGE
| 'AND WARRANT —_to _SPALTER FINANCE CO., 8831-33-Gross Point Road.
' r) ) . y ot o
$k9k,#e’ Ill__linois 60077, - 708/675~-7720 :
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(the "Mortgagee”) of vC°°k Counly, State of ' Illinois  the
'followin"g"described‘real estate in Lake ' —— County, Indiana: g
.. N A . : i !
PARCEL I: Lot 19, Block 1, Golfmoor, in the City of Gary, us shown in . 8

plat book 18, page 35, in Lake County, Indiana commonly known as 3436

hereinatt « kbl rights, privilbies intefosts
e DO MR GARENIR ! privihe e
appertaining, P I‘mﬁm%ﬁfﬁ@fﬁligfh}ébfﬁﬁw&f fscs, and all the rents, issues,

income and'p y .
’ ) the Lake Cournty Recorder! |
This mortgdge is given to secure the performance of the provisions hercof and the payment of

a certain promissory note (“Note') d AP AR thecnringipal amount of
m ; viNL LI 3P S e ] 'Aﬁ ga‘)las p

ONE HUNDRED SEEETYEEge N\ S Dollars (5171,771.88) with interest as therein

provided and with.a final maturity datcof — Appdl 10, 2001. & = |

Said principal and intercst are payable as follows:
ONE THOUSAND 'FOUR HUNDRED THIRTY-ONE AND NO/100 (%1,431.00) LLARS ON FRIDAY
THE 10TH BAY OF MAY591991, ONEsTHOUSANDRFOUR HUNDRED THIRTY-ONE AND NO/100
($1,431.00) DOLLARS ON THE SAME DAVNHFLEACH AND EVERY MONTH THEREAFTER, FOR
(118) ONE HUNDRED EIGHTEEN MONTHSCANDAASEINAL INSTALLMENT OFONE THOUSAND
FOUR HUNDR EIGHTY-TWO AND 88%Y00 ($1,4€7C88) DOLLARS ON TUESDAY THE 10TH

DAY OF APR 24

The Mortgag: severally) covélignts*and agrees witl e that:

10 Paymen‘. - - —-.—v--‘—‘--vvu.l \A uvv,ubvn “Hasv Ullull. Py v :l-l' \-:-v \—u: Ill-vvvv,dnesssecgred by th‘s‘
- mortgage, on the dates and.in the amounts, respectively, as provided in'the:Note or in this mortgage,
. without relief: from.valuation and appraisement laws, and with attorneys" fees. ,

2, NoLiens; The Mortgagor shall not permit anv, lien of mechanics or materialmen to attach to and
remain on the Mortgaged Premises or.any part thereof for more than 45 days after receiving notice
thereof from the Mortgagee. '

+3. Repalirof Mortgaged:Premises; Insurance. The Mortgagor shall keep the Mortgaged Premises in
-good repair and shall not commit waste thereon, The Mortgagor shall procure and maintain ineffect
at all'times adequate insurance in insurance companies acceptable to the Mortgagee against loss,
.damage to, or:dcstruction. of the Mortgaged Premises because of fire,” windstorm or other. such
hazards in such amounts-as the Mortgagee may reasonably require from time to time, and all'such
insurance policies shall contain proper clauses making all proceeds of such:dolicies payable to the
Mortgagee and the Mortgagc= astheir respective interests may appear, Allsuch policiesof insurance
shall be delivered to and retained by the Mortgagee until the indebtedness secured hereby is fully.

paid.

Taxes and Assessments. The Mortgagor shall pay all taxes or assessments levied or assessed against
the Mortgaged Premises, or any part thereof, asand when the same become due and before penalties

- accrue.

5. Advancements to Protect Sccurit?‘/. The Mortgagee may, at his option, advance and pay all sums
necessar wgrotect and preserve the security intended to be Ewpn by this mortgage. All sums so
adyanced and paid by the Mortgagee shall become a part of the mdeE%cdncss secured hereby and
shall, bear interest from the date or dates of payment at the rate of& Blve per centum (32%) per

. Such sums may include, but are not limited to, insurance premiums, taxes, assessments and
liens which may be or become prior @nd senior to this mortgage asalienon the Mortgaged Premises,
or any part thereof, and all costs, expenses and attorney’s fees incurred by the Mortgagee in respect of
any-and all legal or equitable proceedings which relate to this mortgage or to the'Mortgaged

Premises.
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'Johnson Street, Gary, Indiana. Tax No. 43-290-1Yy , B .‘.:,
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PARCEL II: The West 54 feet of Lot 6, Block 6, Hill Terrace, in the City. g:}“
of Gaf}}, as shown in Plat Book 31, Page 19, in Lake County, Indiana commonly sj 5
knwon,ds 1401 E. 50th Place, Gary, Indiana 46409. Tax No. 45-447-6 o 5(3
PARCEL III: Lots 9 and 10, Block 2, South Broadway Addition to Gary, as :ﬁ- 33
shown in Plat Book 7, Page 8, in Lake County, Indiana coiusonly known as: ! ;5
3532 Comnecticut Street, Gary, Indiana 46409. Tax No. 47-66-9 2 = = Tyj
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6. Default b?' Mortgagor; Remedies of Mprtﬁngce; Upon defauit by the Mortgagor in any payment .
rovided for herein or in the Note, or in the performance of any covenant or agreement of the "~ *
{fortgagor hereunder, or if the Mortgagor shall abandon the Mortgaﬁed Premises, or if a trustee or

receiver. shall be appointed for the Mortgagor or for any part of the Mortgaged premises, except if
sald trystee or receiver is appointed in any bankruptey action, then and in any such event, the entire.

- indebtédness” seciired: hereby:shall become immediately due and payable at the option of the
Mortgagee, without notice, and this mortgage may be foreclosed accordingly; Upan'such foreclosure:
the Mortgagee. may ‘continue-the. abstract of title to the Mortgaged  Premises, or. obtain other

anpropriale title evidence, and may.add the cost thereof to the principal balance due,

Non-Walver; Remed{es Cumulat,ve, Nodelay by the Mortgagee in the exercise of any of hisrights

hereunder shall preclude theexercise therecfsolong as the Mortgagor s in default hereunder,and no-
failure of the Mortgagee to exercise any of his rights hereunder shall preclude the exercise thereoi in

the event of a subsequent default by the Mortgagor hereunder, The Mortgagee may enforce any one

or more of his rights or remedies hereunder successively or concurrently. P

8. Extenslons; Reductlons; Renewals; Continued Liability of Mort agor, The Mortgagee at his
option, may extend the time for the payment of the indebledness, or reduce the aymentgtﬁercon.or
accept.a renewal note or notes therefor, without consent of any junior lien hoﬁier. and without the
consent of the Mortgagor if the Mortgagor has then parted with title to the Mortgaged Premises, No
such extension, reduction or renewal shall affect the priority of this mortgage or impair the security

hereof in any manner whatsoever, or release, discharge or affect i t ] iabili
of the Mortgagor to the Marigagee. g nany manner the personal liability

General Agreement of Partles, All rights and obligations hereunder shall extend to and be binding
upon the several heirs, representatives, successors and assigns of the parties to this mortgage. When
applicable, use of the singular form of any word also shall mean or apply to the plural angmasculine
form shall mean and apply to the feminine or the neuter, The titles oft eseveral paragraphs of this

mortgage are for convenience only and do not define, limit or construe the contents of such
paragraphs. '
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UNDERSIGNED b H, ON OR BEFORE
THE DATE EAC 3 ﬂgmmliﬁ 13 SPALTER FINANCE
CO. DEEMS NE 0" MEH STATE) TAXE URANCE. UNTIL
FURTHER NOTI 1 mwwgﬁﬂm' I SIGNED FAILS
TO MAKE ANY PEPQ - TIME,” SPALTE S MAY D E THE NOTE

- SECURTD BY THIS h S EOREGASE BV HEFAVFD ERSE ITS RIGHTS OF

" ACCBLERATION.  PAST D%PA%S)#Y BE Pﬁgu F SATD ESCROW BEFORE TAXES

" AND 'INSURANC ANY oTHER FHAMAY %&‘Féfz FOR WHICH UNDERSIGNED
MUST REIMBURSE SPALTZR MAY ALSO BE PAID OUT OF SAID ESCROW BEFORE TAXES AND

. INSYRANGE. . SPALTER MAY COMING ESCROW PUNDS | E REST OF ITS ASSETS.

.. THLS PARAGRAPH ALSO (COVERS LIFE INSURANCES
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IN WITNESS WHEREOF, the Mortgagor has executed thisonargaged thie 2 day o! M a\

19 :U. LAKE COUNTY TRUST COMPANY as Trogted
under Trus LY

Signaturs Slenaturs

prined __SEESIGNATURE DAGE avpRsUga 0

Signsture ., . : Signature.
Printed == . | Printed
e et T v . . ' !
STATE OF
‘ i . 8s:
COUNTY, T

. Bifcu_ T"' 3 Noud public {n and for 3aid County and State, personally sppesred

AT R T} I}
o

cye

PRSI

whéukwl‘dnddu axecition of the loregoing mortgsge,

. . i“ oo v 3
Witness my hand and Nourlal Seal this day of 19
'.:.';. v [ .
’ for Signature
PR
Printed
NOTARY PUBLIC
My eo'mmblk}h axpires Reslding In —e County, Indiana.
- Ny ’ ' [ . .
. ..:‘- e, . . . .
.t 10 s e e .
This instrumcat was prepsred by . stlorney st law,
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"This Mortgage is executedtby LAKE COUNTY TRUST COMPANY, not beesonaily but as

Trustee as aforesaid in the exercise of the power and authority conferred- upon

and vested in itras such Trustee (and said LAXE COUNTY TRUST COMPANY, hereby
warrants that it possesses full power and authority to execute this 1nstrument),
and it is expressly understood and agreed that nothing herein or in said principal
. note contained shall be construed-as creating any liability on said Lake County
Trust Company personally to pay the said principal note or any interest that may.
accrue thereon, or any indebtedness accruing hereunder, or to perform any
covenant, either express or implied herein contained, all such liability, if any,
being expressly waived by Mortgagee and by every person now or hereafter claiming
any right or security hereunder, and that so far as said Lake County Trust Company
personally is concerned, the legal holder or holders of said principal notes and the
owner or owners of any indebtedness accruing hereunder shall look solely to the
premises hereby mortgaged for the payment thereof, by the enforcement of the lien

action to enforce the personal liability of the guarantor, if any.

, hereby. created, in the manner herein and in said principal notes provided or by

Nothing contained herein shall be construed as creating any liability on LAKE COUNTY
TRUST COMPANY, personally under the provisions of the Comprehensive Environmental
Response, Compensatxon and Liability Act (CERCLA) or the Indiana Responsible Property

Transfer Law (the Act) as amended from time to time or any other Federal,

local law, rule or regulation. LAKE COUNTY TRUST COMPANY, personally is not a

State or

"Transferor" under the Act and makes no representation concerning any possible
In makxng any warranty hereln the Trustee is relying solely

environmental defects
on information furni

specifically excul
as a result of inc

IN WITNESS WHEREO!
aforesaid, has cat

by its Assistant Sec

ATTEST;

BY: <i;l71 {
Angela Newcorb, A
STATE OF INDIANA
COUNTY, OF LAKE
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LAKE"COUNYY TRUST COMPANY,
but as"Txustee urder,the g
Trust Agreecment dated  Mar

wn knowledge and
s or damages

Trustee as

er and attested
, 19 91 .

10t personally
wisions of a

and known as Trust Nod &1

111, 1991
] .
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BY: 4 ‘M,M
Karyn Zasada,<IEE§t Office

) :

Before me, the undersigned, a Notary Public in and for said County and State,

,personally appeared the within named Trust Officer and Assistant Secretary of the
Lake County Trust Company, who acknowledge the: execution of the foregoing. instrument

as the free and voluntary act of said corporation, and as their free and voluntary
act,. acting for such corporatlon -as Trustee.

Witness my hand and seal tﬁ“

\\‘\ \ L'('.)‘/

INAEE o

My Commxssion EXDlres

Ma-.y 1P l (1 9?3

___7th day of May

i

, 19 91

b Qs

Wil Angel4ne Bravos

Notary Public

Resident: Lake County, Indiana
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