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) REAL ESTATE MORTGAGE Attn: Diana/CLP
g SYLO21YI6 - . |

<

TERRY A. BOSWELL and GARY T. BOSWELLH .
as Tenants. in Common : 1

of. Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR-
RANTS TO BANK ONE, MERRILLVILLE NA with an office located at 100C East 80th Place, Maerrillville, Indlana. hereafter called the

THIS INDENTURE WITNESSETH, that

"

5 Morigages, the following described real estate in Lake County, State of lndlana. to-wit:
:?; GIIS Lots 4 to 9, both inclusive,‘ Block 6, F.D.‘ Barnes' Gary Addition to Hobart,
'8 v as shown in Plat Book 10, page 27, in Lake County, Indiana.
§ § a/k/a: 3701 Barnes Street, Hobart, IN. %
C’Jtogether with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estate or {3

hereafter acauired, attached, erected, appurtenant or used in connection with e real estate, and together with all rents issues, income
profits, rights, privileges, interests, easements and hereditaments thereof.

l.
This mortgage is given to secure: (a) the payment of Mort ors Promissory Note payable to the Mortgagee dated 3 i
April 25 1991 inthe amount of _ELGHTY ONE THOUSAND AND NO/100--——r8agee datec ?,“‘ i
e ($81,000.00="5 -
with a final payment due an SpLss S-S together with Interest 5= =3
and any extensions or ren Dﬂ)@“m alS by the Ui of Mortgagors covenants, ¢ 62

agreements promises, pay onditions contamed in this mo

rtgage, orthe Not 56
SESEE  NOEORREE
.mﬁmﬁwa&ﬁmm%ﬁhﬁ%@ﬁ. .

them, jointly or severally,ir
- sclic debt SeeubckiThreing dpshwhethe B oat eseufiad bl addilions

other instruments signed by 5=
is given to secure any and all
Mortgagee or either or any of
/ances be direct or indirect,
‘uture, whether or not related
.rferent collateral, and (c) any

o
&

primary or.secondary, or cor
to, or of the same class as th¢
other debt referring to this ¥ gage.
The Mortgagor for himse!!, his heirs, executors, administrators, successors, and assigns covenants ¢ agrees with sald Mortgagee,

its successors and assigns as follows:

1. That the Real Estate morlgage heieby [s free; ciear, and unencumbeicd excepl asto (a) real estata taxes not yet dus, (b) usual
easements, covenants, and restrictions of record, (c) Real Estate Mortgage, dated ___. .~ | __ , from
Mortgagor to __NONE _int amount of $
which mortgage is not in default and has anunpaid balance of $ _ ., (d) other

— —

\ge or encumbrance and that
's Mortgage and the Note or
fAortgagee may immediately

is subject to amortgage set out in the paragraph above, or any other mor
3 is in default or is foreclosed PO then at the Optlon of the Mortgagee
: shall become immediately<gis-anaipavable in full and further that
any notice or demand whatsoever.
agor is lawfully seized of the-estate Feraby conveyed and h

2. Inthe event this mortge
prior mortgage or encumbra
Notes or indebtedness it sect
foreclose this Mortgage, all with

3. Mortgagor covenants that Mg t to mortgage, grant, convey

and assign the Property, anc igagor will warrant and defend generally the title to the Frope nst all claims and demands,
subjecttoany liens, easeme "ondmons and restiiciicns oi racord listed ina scha o tions to coverage in any title
insurance policy insuring Mc tarestin the Property. w == ol
£ SIDE FOR ADMTIONAL TERMS AND g =z &
INWITNESS WHEREOF 3¢ y ‘ Ty T2 €
dayof Apri.l. / , 1971 | . ‘("\‘ . :.\ t_;
ry A. Boswell ' Gary T./Bcswell i L:v P
o, w
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR Lo 2
(&)
STATE OF INDIANA SS:
COUNTY OF Lake
Before me, a Notary Public in and for said County and State, on this ﬁ}_ day.of.. April

Terry A. Boswell and Gary T. Boswell, as ’I‘enants in Common

the fgyegoing mortgage?/
Ungerfwﬂ?"”wc' '
Resident ot

an Officer of Bank One, Merrillville, NA.

persenally appeared

personally known to me, and known to me to be the person(s) who (is) (are) descri

ed l and ho executed
acknowleaged the same to be (his) (their) voluntary act and deed for uses and purpﬁ? z% et 1ortht
WITNESS my hand and official seal.

My Commission Expires:j\ /) - Q~q / l;l

Margaret A. Sauer,

,AD. 1891
Alana; ‘
|

%

] Countyq Qy

This instrument prepared by
9999-0554 1BS




ADDITIONAL TERMS AND CONDITIONS

4, Forthe duration of any indebtednaess hereby secured: (a) the Mortgagor will keep the aforesaid property inits present state of repair,
normal wear and tear excepled; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise take
such action and exercise such forbearance as may be necessary in order tiat the said property shall not hereafter become subject to any
llen or encumbrance superior to this Morlgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to-Mortgagee, against damage to or destruction of the improvements included in said real estate by tire or windstorm'or any cause:
customarily included in the term “extended coverage”, such insurance 1o be in a sum not at any time iess than‘the value of such
improvements or the total of the indebtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any -
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgages as its interest may !
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses- 3
sion of <he same; (e) In the event of loss, Mnrtgagor shall give immediats written notice to the insurance carrier and to Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
Insurance policies, to appear in and prosecute any action arising from such insurance policies, to collect and receive insurance proceeds,
to endorse and deposit any insurance checks or dralts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses incurred in
the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shail require Mortgagee to incur any
expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any such |
insurance carrier in its own name. :

5. I the Mortgagor shall fail to make any payment or to obtain any insurance, service or materials necessary for the performance of any
of Mortgagor's covenants above set forth, then the Mortgagee at its option may do so, and its expenditures for any such purpose shall be

added tO and become part 01 Y TP DU Y T QR P L;,-I... s smmal A ooy e mtbm B .‘:J.l-_l P TR | Y SRRy Ty 1ate of payment thereofby the
Mortgagee| bear lnterest at tl ,"’ 0 600 B1IW 1B I WA IV W, .
6. Unless required by app less D “shall not allow changes in the

gla&i 10 W
use for which all or any par pé i ded a thi tr Rt was Mortgagor shall not initiate or
acquiesce to a changein the N@ P ofit@o %&giﬁ'!“ N nt.
7. Mortgagee may make ¢ e made reasonable entgies ypon and inspections ¢! [[io rty at all reasonable times and
access thereto shall be permitied mﬁpﬁmumﬁd@tgﬁ tlile property of
8. Mortgagor shall not sell.¢r iransfer allblmybpghfea@ﬁm@gﬂtmﬁd@pburchase the same, lease the Property, seli the

same by contract, transfer occupancy or possession of the Property, nor sell or assign any beneficial interest or power of direction in any
land trust which helds titie to|the Property without the prior written consent of the Mortgagee.

9. The Mortgagee at its option may extend the time for the payment.ol anyindebledness hereby sesured, or reduce the payments
thereon, or accept a note or renewal note theretor, or release any pariof the segurity, or any person liable for the indebtedness, without
consent of any junior lienholder, and without the consent of the Morigagor. No such extension, reduction, renewal or release shall effect
the priority of this Mortgage or impair the. security hereof in any manner whatsoever, or release, discharge or affect in any manner the:
personal liability of the Mortgagor to the Marigagee. No delay by the Mortgagee in (he exercise of any of its rights hereunder shall
preclude the exercise thereof so long as the mortgage is in default herounder and no faiiure of the Mortgagee to exercise any of his rights
because of one default shall preclude.t cise thereoi for a subsc jefault. Tha Mortgagee may enforce any one or more of its
rights or remedies hereunder successively or concurrently,

10. This Mortgage shall be governed and enforced by the lawgatihgStale of Indiana except where t Mortgégee by reason of alaw of
the United States or a requlation or ruling promulgated by<ah agencystiervising the Mortgagee is permitted to have or enforce certain

provisions in this Mortgage theriin that event the Morlgaga2may elect tofave those provisions of this Mortgage enforced in accordance
with the laws of the United £ [n the event that anjeprevisionl ethisivertgage conflicts vith able law, such contlict shall not
affect other provisions of this e which can be given effectwithoutthe conflicting provisic to this end the provisions of this
Mortgage are declared to be In the event that anyapplicablelawlimiting the amount orother charges permittedto be
collected from Mortgagor is i ihal any chargeprovded fofintiis Mortgace, wt ared separately or together with
other charges levied in conne fartgage, violates/suchivawy-and MortgagorA yenefit of such law, such charge
is hereby reduced to the exte minalt such violation. For the purpose 2ther any applicable law limiting
the amount of interest or other charges permitied lo be collectad from Morlgagor has been viclaled, all indebtedness which is secured by

thls,Mortgage(dr evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such.
indebtedness which constitute interest, shall be deemed to be allocated and spread over the stated term of the Agreement.

11. Ifthere is a default in the payments of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
“abanden the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor i
should become bankrupt or.insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the }
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, without notice or f
demand, and the real estate shall be sutject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall !
become entitled to the immediate possession of the aforesaid property together with the rents, issues, income and profits therefrom and :
all amounts due are payable without.relief from valuation or appraisement laws and Mortgagor will pay all costs and attorneys' fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage.

12. (i) The word “Mortgagor" as used herein shall include all persons executing this mortgage and the word “"Mortgagee" shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender
shall be applicable to all genders; (i) Any forebearance by Mortgagee in oxercising any right or remedy hereunder or otherwise afforded
by applicable law or equity, shall not bé a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or modification
of this Mortgage shall be valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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