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This agreement, made and ‘entered int

by and between BETTY L. JOHNSON, hereinafter rcim

to as''seller'", and. HERMAN & LELA DARKI1S, (husband & wife)
hereinafter referred t

INSTALLMENT LAND CONTRACT

as '"buyer'.

WITNESSETH:

That che parties «pree as follows:
Selle

tosbuyer. —and b irchases
eron - ROSHMENE s | Located
in Lake Cou bﬁﬁ&ﬂ&ial%lilﬁ&lﬂhlﬂ& 50 Wis-
consin St E8Bias Dﬂ@uﬁﬁeﬁtoi@,tﬁe ertgr()@f reinafterv
referred to athehkake€loastatRéchrder!
.ots 27 and 28, Eloek 1, Spielmans Addition
to Gary, as shewn impplatt Bookml3, pagewmd, lLak
County, Indiana H50)-199- 19 y
upon Che following cc enaﬁt , terms and conditions. o o g
” R
1. PURCHASE PRICE & MANOR OF PAYMINTS % oo n%
A._ PURCHASE PRICESXVIHENA - Gt LB §
L 'he purch@§e-priceffor the r te %5 o, ﬁé‘;
' shell Se s -of A HREIION L HOU UhD- 2; S 5
RED D QOO0 T theut e iof ation
or appraisment laws ard with cttorrey fees if collec-
tion of monies needed to repair real estate back to
the condition it is in at time of the signing of this
contract. Caused by neglect of real estate after de-
fault.
B. MANOR OF PAYMENTS
The purchace price snhall pe paid in the 0
following manor; |

0
\2 \\\/
The purchase price shall Lte paid in five (5) 0046 \
years in the following:manor, to-wit:
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A down payment of $3600.00 of which $3,300.00 of rent
paid:-in 1989 is part and $275.00 security deposit is also
part of down payment, the sum of $25.00 is to' be paid at
‘time this contract is signed. Upon receipt of $25.00 the
down payment is paid in full.

Thereafter a sum-of éighteen thousand dollars shall be

paid in the sum of three hundred dollars (300. OO) per
month for 60 menths. ‘ SR
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t $30615% paf%en%u%{ 1 come gue on the

PR ol e

12th day of Januar y and Che 12t
month | thereafte¥ untill paid fin full.
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9. ) TAXES & INSURANCI

TLALLLT
AV e T:]Jf/,'
. /

Taxes:

Buyer shaﬁif

wary 1, 1990 ’ _fgé

S 1er sh&ll pay Laxes for
: all pe” ?Eu@on51rlr

LAUAAT O \—LL\:LCG.LL-CL .

Assessments:
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&s on the res
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race after 12th)
race period)
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Buyer shall pay all assessments for municipal

or other public improvements becoming a lien after the

date of closingand execution of this contract herein.
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S PageIBmeS ( Taxes & Insurance continued)

! o ! C. Insdrance: ,
| ~ Buyer shall keep the improvements on said
real estate insured under fire and extended coverage
kY | policies and pay the premiums as they become due.
EA Insurance Company must be approved by seller and

in an amount not;less than the balance of the purchase
prlce due hereunder, or to the full extent of their |
insurable value. Suéh policy shal¥ be issued in tie . P

name of saller arud -buyet; as thair respective interest
zay a‘l’ Ho‘&fﬂiéﬁﬁ% ‘é

e 1 A ’
T Nﬁ*ff)if“ﬁidﬁ*t! N

D /hdvis Ppgament is the property of
upthedsake Copngy Becardey! caxes

assessments or provide insurance as hereby required,

seller|, withoUtfurther notice§ may pay [thae above and

add the cost plus peneliy to the princ 1 balance due.
3. Poss¢ on:
Buyer has posqe¢810n at tnis time and
buyers right of posse551un shaxh continue as long as | S .
buyer nlias with aBfithe Eofta and condi tic of
. nis a 1S ; /
%,

Seller shall furnish buyer with evidence of
title to the real estate prior to the executiowr of a
warranty deed, that is, when contract is paid in full.

5. Mechanic's Liens.

Buyers shall not permit any statement of
intention to hold a mechanic's lien to be filed against
said real estate. Nothing in this instrument shall be
construed to constitute consent to any party for labor,

services, or material that would permit a mechanic's lien.

(continued next page)
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6. Bgyefé use of real estate
The real estate shall not be rented, leased
or occupied by persons other than the buyers and thdts

family. Real estate shall not be changed, remodeled or
altered with out written consent from seller. Buyer shall
use real estate and keep in good repair'at their expense

 Buyer shall not comit waste on real estate and .comply with

laws, ordinances,and regulations of any authority having. .. . ..cews: .

vjuriSd{Pf€nn “more of.

,Qoo ument 1s

7. r's xight inspection
NOTOFEICIALL . ter nay

encer and [Hbpeddoshenrent issthepuopettyred;onable time.

the Lake County Recorder!

8. Buyers responsibility for accidents

Buyers shercbypassumes 211 riskpand responsib-
ility for accident, injury ., or damage to persSon or prop-
erty arising from| his use or control of the real estate

and improvements /thereon. Buyer shall carry liability ins-
urance, [insuring the seller's liability as well as the
buyer ‘¢ VIS

The ct \drage of-bu?er L3

A" a%

i sconsi gy

Lake station, LN 464U>

The current address of seller is
3758 Parker St.
Hobart, LN 46342

When ever consent s required by either party for the
accurrence of any act, such consent shall not be unreas-

onable withheld.
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1 R - - Time shall be the essence of this agreement.
“ If buyers fail to pay any installments of the purchase price | "
o or installment on real estate taxes, or assessment for e publio
”'inprovenent.‘or any premium of xnourance, as the same cecomes |
' due, and if such feilure continues for a period of 30 days,buyer

will default this contract and seller shall collect any back
installments and buyer shall be notified in writing to vacate

" real estate and will cancel this agreement. |
Failure of seller to exercise this right at any time will not
operate as a watver of the right of seller to exercise this

e et e e
N - 4o

e ~ right for the same or any suHoequent default at a.ly time theres

ALl ¢ LIROCUMENEAS - -

~obl " NOFPOF FICTAT:! - e
succe i A SERMERCS (e FRShIsty of

“after.

the Lake County Recorder!
IN WITNESS WHERFOF the parties have affixed their
hands and seals ¢ y RO Oﬁd 19 ZL.
L ety £ Yok |
M ,;{ (h% 7(/ T ' '_.___; AN I
Betty /L.” Jo/inson (seller) Hugh Johnso (spouse f seller)

-, ’ - c .
—@4‘5‘ /‘ Q"‘““L ?Z/ | i
Herman arkis edaiddDarkis

(husbands&ywife)
”Buye] qH - )
'STATE. OF I , R o
COUNTY OF 5
Before me, a notary»public, for said-

- County and State personally appeared the within named |
Betty L. Johnson, and Herman & Lela Darkis . and acknowledge .

tHe execution of the foregoing contract to be their free
d u'dlzpntary act and deed.

. ‘\i .'.,‘ """““w o‘\( /
AR Bt Yoo, sl
| GS) o } i" g Notary 4ubllc
-'.’ ¢ ;J:ﬂ'.o.l‘:.j ] —~

'?{ﬂ %dpounty oﬁ*RQSLdence ¢?<%ALL
- 'J“My Com\r‘mssmn Expires: 3 ~/6-92
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