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REAL ESTATE MORTGAGE

91021784 }

'l’hls'lnd’onmrowltmsseth‘ith"at © Ross and Sally Young, husband and' wife, .

of ’ Hobart, Indiana LR as MORTGAGOR,

Mortgages and warrants to Cynthia Zavalidriga H g u,‘:S
' . , R T R Fo
k5T Er’%
1:3 f..r.v__‘ - ,?,,;
" of Lake County, lndtana,.as MQRTGAGEE,
| w S G
the following real estate in , Lake | U2 2 Bounty
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as well as the rents, pre sy other incomewliicl may-be derived therefrom ¢ performance of all condi-
tions and stipulations of ept and?
A To secure the n the same shallyoqeaniivane, of the [ollot ess of even date herewith:
A pr ] F: ,000.00
with interest at the rate of 10 per cent per annum computed during such pmod when there shall-

be no dehnquency or default in the payment of any moneys to be paid on this obligation but: with: interest*at:the. rate of

0 per annum coniputed semi-annually during such period when there shall be any delinquency or default in the
payment: of any moneys to be paid on this obligation and to be computedto the next interest period . following. such de-
lmquency or default, and said rate shall continuc to be paid until all delinquencies and defaults are removed by the begin-
ning of a succeedmg interest period, all without relief from Valuation and Appraisement Laws, and. with attorney's fees;

B Also securing any renewal or extension of such indebtedness;

C Also securing all future-advances to the full amount of this mortgage;

D Also securing-all indebtedness or liabilities incurred by the holder hereof for the protection of this security or

for the collection of this mortgage. '

Mortgagor agrees to pay to Mortgagce, in addition to the regular payments, an amount in equal monthly installments
which will cover future payments of taxes, insurance and asscssments against said real estate; and these payments shall con-
stitute a trust fund out of which all future.taxes, insurance and assessments shall be paid by Morlgagee so-far as it :hall
cover such payments, and any deficiency shall be paid by Mortgagor as and when the payments become ducy and any per-
manent surplus shall be credited to the principal. ST~

Mortgagor further covenants and agrees as follows:

1. To keep all buildings, fixtures and improvements on said premises, now or herea/te/ rc'cted'thcreon, and all
cquipment attached to or used in connection with the [ixtures on said premises herein .mortgaged~insired against loss or
damege by fire, windstorm and extended coverage in such sums and with .ach insurers as may be approved by Mortgagee
asa jurthcr securzty for said indebtedness, wiich tnsurance policy or policies shall carry a mortgage clause with: loss pay-
able to Mortgagee in form satisfactory to Mo1tgagea to be dclivercd-to possession:of Mortgagee to be held continuously
through period of the existence of said indebtedness or any portion thereof. Lﬁ)

0




2. T'o exercise due diligence in the operation, management and occupation of said real estate and the tmprouemnts
- thercon and not to remove or suffer to be removed any /txlum and/or appliance, now or hereafter placed on said premises;
and to,keep said real eilate and improtements thereon in their present condition and repair, normal and ordinary deprecia-
tion excepted; Mortgagor shall not do or suffer to be done any cets which will impair the security of this mortgage nor en)
illegal or immoral acti on said pr :mives; and Mortgagee shall have the right to inspect said gremises at all reasonable times.
3. The holder of this obligation may renci thy same or extend the time of payment of the indebtednessor. any pr'vt o
thereof.or reduce the payments thereon; and any such renctval, extension or reduction shall not release any makar, eridorset,
or, guaranior [rom .any liability on said obligation.

{

4. No sale of the pmmm hm'by morlgnard or extension of time for the payment of the debt hereby secured shall
operate to release, discharge or modify in any manner the eflect of the original liability of the Mortgagor, and any exten-
sion of time on this mortgage by Mortgagec or his assigns, withouy the consent of the holder of any junior lién or encum-
brance, shall not operate to cause a loss of the priority of this mortgage over such junior lien, Mortgagee shall be subro-
gated to any lien or claim paid by moneys advanced and hereby secured,

5. In case any part of the premises is appropriated under the power of cminent dowmain, the entire amount paid for
said portion of the premises so appropriated shall be paid to this Mortgagec.

6. It is agreed that time is the essence of this agreement and that, in case of default in the payment of any install-
“ment when the-same shall become due and [myable, the holder of the note and mortgage may, at his option, declare all of
the debt due and payable, and any failure to exercise said option shall not constitute a waiver of right to exercise the same
at a later date. In the event any proceedings shall be instituted on any junior lien or encumbrance against said real estate;
then the Mortgagee herein may immedialely declare this mortgage due and payable and institute such proceedings as may
be necessary to protect his interest. The lien of this mortgage shall include all heating, plumbing and Itghtmg or other fix-
tures now or hercafter attached to or used in connection with said premises.

7. In case of del It Ry fasment reguiredaiiiath! nstitution . of foreclosure.
proceedings thereunder, X Dﬂwmﬁnﬁﬂ&l h of title at the expense of
Mortgagor to shew the ¢ ,’Nt{e t the da ﬁaﬁ‘ o1 ssarily spent for continu.
ation of the abstract of ti é{’f‘ é} ] T@fl]&%’ ght per cent per annum,
shall become part of the ﬁ %b mortgage and cpllectable as such; and in eclosure and - purchase of
said real estate pursuant Qﬂl}m%}tt}!ﬁet ARERERES O De Qﬁ rcontinuation thereof shall be

the absolute property of i/ wﬂgagwthe Lake County Recorder!

8. In the event of such foreclosure, the Mortgagee, or his assigns, may apply for the appointnient of a receiver,
which recciver is hereby authorize te po. f the sat tate, col nts, income or profit, in money or
in kind, and hold the proceeds subjcet to the order of the cour! [or the benefit of the Mortgagee pending foreclosure pro-
ccedings. Said receiver may be appointed srrespective of the value of the mortgaged profperty or its adequacy to secure or

discharge the indsbtedness due or torbecomne due.

9. All terms of this morigape shall be binding on eacl: and all successors in ownership of said real estate, as well
as upon all heirs, executors, adminisiraiors of Mortgagor or successoisin ownership.

10. Additional Covenants!

State of Indiang, LAKE County, ss: - Da?ed thli h /L-duy of._May - 1991
Before me, the undeysigued, a Notary Public in and for suid County
and State, this day of May 1991 P 4(/?7 {M Qeal
porsonally appeared: Ross Young & Sally Young ¥ Ross Ymm’g < ‘
’%ffdé/ e 22 Seal
Sally/foprfs
Seal
and acknowledged: the execution of the foregoing mortgage. In wit-
nesa whorogf. ! hd'{?o hmcunto subseribed my name and affixed my Sral
Sea

o//'lcf@cal. .‘ y‘tﬂ({?&wium expires /()(’,(L /q 194/‘/
,jgw A "f‘ '}\_,["'lﬁ //}[/7 Notary Public Seal
a2 . \/'/5) ..-@ / )/” (‘lf Printed Signature

Residant’ o// "I r\x A 2 Lak'e""m County Seal
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m,,,,,,m,m,p,.;‘;‘f‘.’,by R. Brian Woodward, 8935 Broadway, Merrillville, IN ASAr0 L

muilto: RoSs & Sally Young, 1711 W. Ridge Rd., Hobart, Indiana 46342
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