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o | REAL ESTATE MORTGAGE B \/
This morigage made on the __3Y'0 _ day of _May .19_91 __ between Wanda L. Pouch \

end . herelnafter referred to as MORTGAGORS, and Ford Consumer
Finance Company, Inc. whose addross Is _250 E. Carpenter Freeway,
6th Fﬂloor, Irving, TX 75062-2789 , nereinatter referred to as MMORTGAGEE.

. WITNESSETH: Mortgagors jointly and severally grant, bargain, sell, convay and mortgage to Morigagss, its successors and asiigns. the real property

hereinafter dascribed as security for the payment of a loan agreement of even date hergﬁil}x in the amoum,fg Szoo?ﬁ_.lli.ﬁﬂ__.. together with
interest as provided In the loan agreernent which has a final payment date of .

The property hereby mortgaged, and described below, includes all improvements and fixtures now attached together with sasements, rights, privileges,
interests, rents and profits.

TO HAVE AND TO HOLD the said property hereinafter described, with all the privileges and appurtenances thersunto belonging unto morigagee,
its successors and assigns, forever; and Mortgagors hereby covenant that morigagors are ssized of good and perfect litle to said propertyin fee simple
and have authority to convey the same, that the title so conveyed Is clear, froe and unencumbered except a3 hereinafier appears and that mortgagors
will forever warrant and defend the sama unto mortgagee against all claims whatsoever except those prior ancumbrances, if any, hereinatter shown.

I mortgagers shall fully perform all the terms and conditions of this mortgage and shall pay in full in accordance with its terms, the obligations which
this mortgage secures, then this morigage shall be null, void and ot no further lorce and ellec!.

MORTGAGORS AGREE: To keep the mortgaged property, including the buildings and improvements thereon, fully insured at all times against all
hazards with'an Insurance company authorized to do business in the State of Indiana, acceptable to Mortgagee, which policy shall contaln a loss-payable
clause in favor of Mortgagee as its interest may appear, and if Mortgagors fail to do so, they hereby authorize Morigages 10 insure or renew insurance
on said property in a sum not exceeding the amount of Morigagor's indebtedness for a pericd not exceeding the term of such Indebtednass and to charge
Mortgagors with the premium thereon, or to add such premium to Mortgagor's indebtedness. If Mortgagee elacts to waive such Insurince Morigagors
agree to be fully responsible for damage or loss resulting from any cause whatsoever. Morigagors agree that any sums advanced or expsended by Mort-
gagee for the protection or proservation of the property shall be repatd upon demand and if not so paid shall be secured hereby. Mortigagors further agree:
To pay all taxes, assessments, bills for repairs and any other expenses incident to the ownership of the morigaged property when due in vrder that no
lien superior to that of this mortgage and not now existing may be created against the property during the term of this mortgage, and to pay, when due,
allinstallments of interest and principal on account of any indebtedness which may be secured by a lien superior to the lien of this mortgage and existing
on the date hereof. If Morigagors fail to make any of the foregoing payments, they hereby authorize Mortgagee to pay the same on their behalf, and to
charge Mortgagors with the amount so paid, adding the same to Mortgagor's indebtedness secured hereby. To exercise due diligence in the operation,

management and occupation of tt 31 on the mortgaged premises, and
to keep the mortgaged propenrty il 2 gepair, normal and ordinary daprecic

If default be made in the term Al ‘B@?}.umm af &y of ihe yrtgage, or in the payment of any
-installments when due, or if Mori¢ come oankrupt or Insolvent, or make an assignment o credilors, or have a receiver ap-

pointed, or should the morigaged | mar‘" izgd, arif O Wnations, warranties or statements
of Mortgagors herein contained b } S mﬂmmx L;!ss.‘ ) ampt to sell all or any part of the
same, then the whole amount her shall, at Morigagee's option, become immediately due and pays! hout notice or demand, and shall-
be collectible in a suit at law or by icroclosu/diokthismbRgage: ineny cash, 1egdrtless W emdf orinagee shall be entitled to the Immediate
possession of the morigaged property witlithe rents, Issugs, | comeénd profits th om, with or without foreclosuse or other proceadings. Mortgagors
shall pay all costs which may be iricurred or pal n:imiwn numtyttﬁiﬁ@nm ding to which t,may be a party by reason of the
exacution or existence of this morigage and in the event of foreclosure of this mortgage, Mortgagors will pay to the Morigagee, in addition to taxable
costs, and a reasonable oo for tho search made and preparation for such loreclosure, together with all other and furiher expenses of foreclosure and
-sale, including expenses, fees and payments 1 1o prev the imj 1 of liens ¢ painst tho proporty and oxpensos of upkeep
and repair made In order to place tha same in.acondition to be soid:

The Morigagee has the option {0 demand that the balance due on the lcan secured by this martgage ba/paid in full on the third anniversary date
of the loan date of the loan and annually on & ubsequent anniversary date If the loan has a fixed in! rate. |! tha option is exercised, Morigagors
shall be given written notice of the slection at leas days before payment in full is dus. Hf naymeni-is-not made when due, Morigagee has the right
to exercise any remed'es permitted under this morigaga.

No failure on the part of Morigagee to exarcise any of its rights hereunder for defaulls or breaches of cavenant shall be construed to projudice is
rights in the event of any other or subsequen! 5 or breaches of covenani, delay on tha part of Mortgngos in exercising any of such rights
snall be construed te prectude it from the exercise thereol at any time during the continuance of any such default o braach of covenant, and Morigagee
may enforce any one or more remedies hereundor successively or consurrantiy; at its option.

All rights and obligations hereundershall extend to and be bindisig ipaniha saveral heirs, successars, execulors, administrators and assigns of the
parties hereto.
The plural as used in this ins ni shall Include the singuiar whers-apniicabl®;
The real property hereby mor ocated In. Lat@ . tate of Indiana, and is described
as follows: -
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ITNESS WHEREQF Mortgagors have executed this morigage on the day above shown. ; e ik
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2 . 0 MORTGAGOR I MORTGAGOR
Wanao L, 90'0‘5\\. wp /é oM C?g
ACKNOWLEDGEMENT BY INDIVIDUAL OR PARTRERSHIP BORROWER
. L de *
STATE OF INDIANA, COUNTY OF AKe SS.
Before me, the undersigned, a notary public in and for said county and state, personally appeared
PR VO I~ ¢V ¢Q-a. : /\Do Uuc, h‘ O{; R " and acknowledged
In the exacution of the foregoing mortgage. ’ 'Y ‘

E

IN WITNESS WHEREOF | have hereunto subscribed my nans and affixed my official seal this day of

My Commission Expires:

11-26-94 Jeffrey F. Greenwalt
NOTARY: PLEASE PRINT NAME ANO COUNTY

This instrument was prepared by leffrey F., Greenwalt

611651 Rev, 11:89




THE

CONSIDERATION: 1, 00

LEGAL DESCRIPTION:

LLAND REFERRED‘ TO' IN THIS COMWITMENT 1S DESCRIBED AS

ALL THAT CERTAIN PROPERTY SITUATED IN CROWN POINT

IN THE COUNTY OF LAKE, AND STATE OF 1 ANA

AND BEING DESCRIBED IN A DEED DATED { 1/90,

AND RECORDED ~1/07/91, AMONG THE LAND RECORDS OF THE COUNTY

AND STATE SET FORTH ABOVE, AND REFERENCED AS FOLLOWS:
DOC # 81000944,

BEING MORE FULLY DESCRIBED AS FOLLOWS:

L 18 AND S1/2 19 IN YOUNG’S 2ZND ADDITION TO CROWN POINT,
LAKE COUNTY, INDIANA

RECORDING DATE | A 0
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