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THISMORTGAGE ismadethis 25th  dayof April

19 97 . between the Mortgngor. Henry W. Orcutt and Donna Orcutt

(herein *'Borrower"'), and the Mortgagee,
GAINER BANK

. , a corporation organized and
emstins under the laws of THE UNITED STATES OF AMERICA o o
whose address is 8585 BROADWAY, MERRILLVILLE, IN 46410 0
: \ : (herem “Lender"). Vi
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 9, 000,00
which indebtedness is evidenced by Borrower's note dated  ¢-25 -9/

. and extensions and renewals
thereof (herein “Note"), providing for monthly instaliments of prmmpal and interest, with the balance of the
indebtedness, if not sooner paid, duc and payable gty in 60 mont:hly instalments

To SECURE to Lender the repayment of the indebtedness cwdenccd by the Note, wuh interest thercon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covenants and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following described property located in the County of
State of Indiana:

Lake

The North % of lot 36 all of lot 37 and the South
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which has the addressof =~ 7209 Van Buren

Indiana

Hammond ,
(Street) {City)
46324 (herein *'Property Address™);
(Zip Code]

TOGETHER with all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the *Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: , :

‘ 1. Payment of Principal 'and Interest, Borrower shall promptly pay when Jue the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or a written vaiver by Lender, Borrower shall pay to
Lencer on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in
full, & sum (herein "Funds”) equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit- development assessments, it any) which may attain priority over this Mortgage and ground rents on
the Property, ift any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium installments for mortgage insurance, if any, all as reasonably estimated initially and from time to time by
Lender en the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of o prior mortgage or.
deed of trust if' such holder is an institutional lender. :

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a'Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. Lender may not charge for so holding
and applying the Funds, analyzing said account or veritying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may.agree in writing at the time of exccution of this Mortgage that interest-on.the Funds shall be paid 1o Borrower, and-

v unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay:
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds was made, The'
Funds are pledged as additional security for the sums secured by this Mortgage. ; ‘

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to. '
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insprance premiums and ground rents as they fail due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall
due, Borrower shall pay : payments as Lender

. may require. <
: Upon payment in f § .m:RIQis o%ﬁ%&r!hsall promy Borrower any Funds
; held by Lender. If und: “NQT WEFSIG r@pe y s acquired by Lender,
Lender shall apply, no | in imanediatety prior saft of th fsyacqin y Lender, any Funds
| held by Lender at the time o L« plighiian B9assadibagaingt Qyms?miiu:}fﬂ e o

3. Application of Payments. Unless applicable lgw provides nﬁrﬁwise. all payments reccive by Lender under the
Note and paragraphs 1 and 2 hereol"j‘:ﬁpmtﬁ&’{mr G BAMdnt of amounis ayable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prier Mortgages and Deeds of Trust; Tl Llens. Borrower shall perform all of Borrower's obligations
’ under any mortgage, deed of trust or other seciirity agreemeng with o lien whieh has priority over this Mortgage,
including Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all taxes,
assessments and other charges, fincs and fmpositions attributable to the Prope 1L.may attain a priority over this

Mortgage, and leasehold payments or ground rents. if any.
5. Hazard Insurance. Borrower shall keep the improvemcnts now existing or hereafter crected on the Property

insured against loss by fire, hazaid luded within the term ‘¢ cd coverage™, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. .

The insurance carrier previding the insurance shalbbe chotenby Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheldyAllinsuranse palicies and renewals theteof shall be in a form
acceptable to Lender and shall include a standardS¥ortgage claugesn favor of and in o fo cceptable to Lender.
Lender shall have the ri, nld the policies and-féew als thervofgstbject to the terms of ortgage, deed of trust
or other security agreem ticn which has privrity.overthis Morigage.

In the event of loss. all give prompt #otieetotheinsiirance carricr ar nder may make proof
of loss if net made prom ™

If the Property is a W d 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially aftects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances, disburse such sums, including
rcasonable attorneys' fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to ‘
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law. _

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other .
terms of payment, such amounts shall be payable upon notice from Lender to Borrower reqqesting‘payment thereof. ,
Nothing contained in this paragraph 7 shall require Lender to incur any expensc or take any action _hercun‘dcr.

. - 8. Inspection. Lender may make or cause to be made reasonable entries upon and .inspections. of the Property,
: provided that'Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property. ’

i, Condgninéthh. The proceeds.of any awatd or claim’ for damages, direct or c_gr}‘seqp.ential. in conrsqcti.on with
s 1 lanyf‘condemﬁa‘,iﬁfij or other taking of the-Property, or part:thereof, or. for conveyance in lieu of condemnation, are

4herebyjassigned andishallibe paidito-Lender. subject to theiterms.of any:mortgage, deed of (rust'or other security agree:
N b ‘% _.\_8_ﬁﬂ.”(‘\.:..,,,...q b . o AL [lreint iRy Lo A N £ ,L‘L;\v AT - ‘ A DA
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l(_). Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Mortgage granted by Lender to any suceessor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest,
Lender shall not be required to commence proceedings against such successor or refuse to extend time for payment or
otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy hereunder,
or otherwise afforded by applicabic law, shall not be a waiver of or preclude the exercise of any such right or remedy. }

11: Successors-and '/;ssigns:Bounds, Joint und Several Liabilty; Co-signers, The covenants and agreements heriin
contained shall bind, and:the rights hercunder shall inure to, the respective successors-and assigns of Lender and.

*Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and:
sevcrql'. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to-
mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lende; 'nd any other Borrower hereunder
may agree to extend, modify, forbear, or muke any other accommodations with regard to the terms of this Mortgage or
the Note without that-Borrower's consent and without releasing thut-Borrower or modifying this Mortgage as to that
Borrower's interest in the Property. '

12, Notice, Except for any notice required- under applicable law to be given in another manner, (a) any notice to ..
Borrower provided for in- this Mortgage shall be given. by delivering it: or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided herein, and (b) any iotice to Lender shall be given by certified mail to Lender's address stated herein or to
such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing Law; Severability. The state and local laws applicoble to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the aoplicability of Federal law to:
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used
herein, *‘costs™, *‘ex f bited by applicable law

or limited herein, ‘ °
14. Borrower's al]?cﬂ%%ﬁ(ﬁg ‘~l°§)’ 0L LheN 1is Mortgage at the time
of execution or after vl j
: 15. Rehablilitat n cmgmwgtﬁ EJ:Q!LAL‘! obligat der any home rehabilita-

tion, improvement, repaip! o Prigidoln apssgpenb wivch Semose ES d thelgndec. Lender, at Lender's option,
may require Borrowerfo cxteute apd deliver to Lender, in a l;légaccc tgble 20‘ Lender, an assignment of any rights,
claims or defenses which Borrnweti}:ﬁ iﬂ@kﬁ!ﬁﬂ%ﬂw b6 materials or scivices in connection with
improvements made to the Property. : .

, 16. Transfer of the Prope: ra Beneficial Interest inBorrower. If all sart of.the Property or any interest
in it is sold or transferred (or i@ beneficial interest in Borrower. is sold or transfecrcd and Borrower is .ot a natural
person) without Lender's priorwritten consent, Lender mmay, at its option, requirc immediate payment in full of all
sums sccured by this Mortgage wever, this option sh.all not be exerci _ender il exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days the date the notice is del or mailed within which Borrower must pay all sums
secured by this Morigage. Il Borrower fails to pay these sums prior to the expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage withetd 'iiai¥iur notice or demand on Borrower.

Ny

NON-UNIFORM CQVEENANTS. Borrower andaésodersiuningricovenant and agree as ollotvs:

»

17. Acceleratio emecdies. Except as pravided ta paragfaph 16 hercof, upon Borrower's breach of any cove-

nant or agreement ¢ iwer tn this Mortgagey Including thei€ovenants to pay whe ny sums secured by this
Mortgage, Lender p cleration shall give potice to Butrewer as provided i ph 12 hereof specifying:
(1) the breach; (2) th ired to cure sucy breachs; i3) adate, not less th ym the date the notice Is
mailed te Borrower, reach must be chted;rana (4) that falluret ich on or before the date
specified in the no q d foreclosure- by judicial

proceeding, and sale of the Property. The notice shall further inform Borrawer of the right to reinstate after acceleration
and the right to assert in the foreclosure procceding the nonexistence of a default or any other defense of Borrower to
acceleration and foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's
option, msy declare all of the sums sccured by this Mortgage to be immediately due and payable without further
demar.d and may foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding
all expenses of foreclosure, including, but rot limited to, reasonable attorneys' fees, and cczts of documentary evidence,
abstracts and title reports..

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage ift (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no aceeleration occurred; (b) Borrower cures all
breaches of any other covenants or agreemerts of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’
fees: and () Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon sach payment and cure by Borrower, this Mortgage amd the obligations sevurad hereby shall resamn
in full foree and effeet as if no aceeleration had ocenrred,

19, Assbgnment of Rentry Appalutment of Recebrers As additional security heveunder, Botrawde heredy assigtis
1o Letider the tents of the Propeety, provided (hat Borrower shall, prior (o aceeleration undes paragraph 17 hereofl ot
abandemment of the Property, ave the tight o colleet and vetain sueh rents as they bevarae die anpd pavadle.

Upiotr aceeletation ander pasagraph 17 hereot o abandoment of the Braperty, Tender shall be entitad. o the
extent provided by applicalie b, to have aecelver appoinind By oomt o evtes npon, (ke pawession ol and mansgee
the Frapietty and tu culleet e tents ol the Properey ineluding thae pascdue. Miseais collected By the cavelver shall he
applied Rist o gayiient of e costs ofmanmement of the Propeiiv and collevtion of venats. including. ot niv Timted ta
receivet's fees; prettrltnms vy jeeeiver's bumle amdreasonalle aromeys fees, and then to the vumy yecised by thi Mot
gipe. The tecetver el Be b6 11 pectiiint oy 3 1 inse veits actialiv veeeived.
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20, Release.-Upon payment of all sums secured by this Mortgage, Lcndcr shall release this Mortgage without
charge to Borrower.

11, Walver of Valuatior und Appralsement. Bormwcr hereby waives all right of valuation and appraisement.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
"MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance mlh a lien which has
priority over this Mortgagc to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of any
default under the superior encumbrance and of any sale or other foreclosure action,

3

IN WITNESS WHEREOF, Borrower has executed lhis Mnrlg.q,c

ﬂ/ﬂw% st TR (Seal)
:Henry w.%r

cutt e \‘}" § “Borrorm
: -'. N M B ‘

(} . i;'. o iﬁ/ﬁ',; 3n {Scal)

,?9nna Oreatt v /“’ N Bonower
: - ! \",’: o '

» e L - (séal)

' A A 4 Borrower

[ uw
: _ﬁ,.;__(Seal)
| Document is o o
STATE OF INDIANA, NOT OFFICIAL)'

Onthis 25th d . e, the undcrsignccli'. a
NotarynPutlas;ic in and for said ,Eg? p% soni ai{ 6‘?1t is E’])’?EPW Opﬁﬁ% "9'% npa Orcutt
Qmmmgﬂd@&ccunon of'the loregoing instrument:

WITNESS my hand and official scal , ‘

/ S .
My Commission expire: 41/0 | /

‘ olary Publy
Resident of ‘é/’Cit;L/t County.
. TG n
This instrument was prepared by: G- P. Connargy {#oe) Preside
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