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/ﬂ 12416 S, HARLEM SUITE 205
/ PALOS HEIGHTS, IL 60463

(Address)

MORTGAGE

!

THIS MORTGAGE Is made this,_26THday of __ APRIL

Mortgagor, CHARLES EUGENE TERRY & CAROLYN .J. TERRY HIS wIRg_ (herein "Borrower“). whose
address s _ 6240 VAN. BUREN HAMMOND. IN 46324 .- . and the
Mortgagee, First Union Home Equity Corporation, a. corporatlon organ!zcd and exisung under the

laws of North Carolgna, whose address‘is CONS-M CHARLOTTE, NC 28288 -
{herein "Lender").’ ‘

» 19_91, between the

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $17,800.00 » which
indebtedness Is evidenced by Borrower’s note dated - APRIL, 26, 1991 and extenslons.
renewals and modifications thereof (herein "Note"), providing for monthly installments of principal

and interest, with the balance of indebtedness, if not sooner paid, due and payaule on
2=1-1996

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest
thereon; the payment of all other sums, with interest thereon, advanced in accordance herewith to

protect tht;1 sec and agizements of
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(herein "Property Address"); v ‘ v

TOGETHER with all the lmprovements now or hereafter erected on the property, and “all
easements, rights, appurtenances and rents all of which shall be deemed tc be and remain a part
of the property covered by this Mortgage; and all of the foregoing, together with sald property (or

the leasehold estate if this Mortgage is on a leasehold) are herefnafter referred to as the "Property.”

Any R!der ("R!dcr") atuched ‘hereto. nnd. cxccuted of evcn,datc is incorporated; heirein:and

~the covenant andiagreements ‘of the Rider. nhnll unend nnd dupplcmcnt the covenants and
‘agreemenu ‘of this Mortgage, as if the Rider were a part hereof.

¥

Borrower covenants that:Borrower is lawfully. seized'of the estate ‘hereby- conveyed and has the
right to mortgage. grant and convey the Property, and that the Property is unencumbered, except
for encumbrances of record. Borrower covenants that Borrower warrants and will defend generally
the title to the Property against all claims and demands, subject to encumbrances of record..

UNIFORM CCVEENANTS. Borrower and Lender covenant aud agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the prlncipal and
interest indebtedness evidenced by the Note and late charges as provided in the Note, all without
relief from valuation and appraisement laws. This Mortgage secures payment of sald Note
according to its terms, which are incorporated herein by reference.
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2, Application of Payments. Unless applicable law provides otherwise, all payments recetved by
Lender under the Note and paragraph 1 hereof shall be applied by Lender first to interest due on

the Note, second to the principal due on the Note, and then to other charges. If any, due on the
Note,, ‘ .

- Y
Al

3. Prior Mortgages and Deeds of Trust; Charges; Liens, Borrower shall perform all of
Borrower's obligations, under any morigage, deedof trust or other securlty agreement’ with-a‘llen
which has priorily over this Mortgage, including Borrower's convenants to make payments when
due. Borrower shall pay or cause to be pald all taxes, assessments and other charges; fines and
impositions attributable to the Property which may attain a priority over this Morigage, and -

leasehold payments or ground rents, if any.

4. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage",

and such other hazards as Lender may require and in such amounts and for such periods as
Lender may require.

The. lnsurance carrier providlm the lncurance shall be chosen by Borrower subject to approval by
Lender;-provided; ‘that such-approval shall not be unreasonably withheld, All insurance policies

an<d renewals thereof shall be In a form acceptable to: Lender and shall include -a. standard
mortgage clause ‘n favor of and in'a form acceptable to Lender. Lender shall have the right to hold
the:policles and renewals thereof, subject to the terms of any mortgage, deed:of trust or other
security agreement with a lien which has priority over this Mortgage.

In the'event of loss, Borrower shall glve promnt notice to the insurance carrier and Lender. “‘bender
may make proof of loss if not made promptly by Borrower.

If the Property | by B % X 1der within 30 days
from the date i1 om gmmﬁ B ins er offers to settle a
claim {or insur: rm ﬂmmr dgpply urance proceeds at
Lender's option s or—re f Tty on, to il ns secured by this
Mortgage. This Document is the property of

B. Preservation dnd MihteruadeCot Srbgatiy IERMREEES' Condomin ums; Planned Unit

‘Developments, Borrower shall keep the Property in good repair and shal! not commit waste or

permit impairment or deierioratio roperty and shall 7with the provisions of any-
lease If this Mortgage ison a leaseholdl If this Morigage 18 ot @ unlt in a condomintum- or a
planned unit development, Borrower shall perform all of Borrower's « lgatlons under the

declaration or covénants creating er governing the condorainiu lanned unit development,ithe

Ly

by-laws and. regulations of the concominium or. plannéd unif developmicit, and coristituent

documents,

6. Protectlon of Lender's Security. If Borrpwer fails to perform the covenants and agreements

- contained in this Mortgage, or If any action, ot pmceedmg is commenced which materially aﬂ'ects

Lender's interest in the Property, then jaaider, at icnder's opticn, upon notice to Borrower, may
‘make such appeaiinces, disburse suci-Sums; ficludi reasonable attorn fees, and take such
actlons as Is ne ¥ to protect Lenders interest,

_Any amounts d I '1er purstantie.iis paragraph 6, Wi thereon, at the Note:
rate, shall beco tndehtedness el Bomower secu' s ie. Unless Borrower
and Lender ag 13 e upon notice from

Lender to Borrower requesting payment thereof. Nothing contalned in this paragraph 6 shall
require Lender to incur any cxpense or take any actiun hereunder. ,

7. Inspection. Lender may make or cause to be made reasonable entries upon and lnspectlons
of the Property, provided that Lender shall give Borrower notice’ prior to any such inspection
speclfying reasonable cause therefor related to Lender's lnterest m the: Property

conveyance (n lfeu of condemnation, are hereby asslgned and shall be paid to Lender subject to the
terms of any mortgage, deed of trust or other security agreement with a lien which has priority
over this Mortgage.

9. Borrower Not Released; Forhearance By Lender Not a Walver. The Borrower shall remain
lable for full payment of the principal and interest on the Note (or any advancement or obligation)
sccured hereby, nolwithstanding any of the following: (a) The sale of all or a part of the premises,
(b) the assumption by another party of the Borrower's obligations hereunder, (c) the forbearance or
extenslon of time for payment or performance of any obligation hereunder, whether granted to
Borrower or a subsequent owner of the property, and (d) the release of all or any part of the
premises sccuring sald obligations or the release of any party who assumes payment of the same.
None of the foregoing shall in any way affect the full force and effect of the lien of this Mortgage or
impatr Lender's right to a deficiency judgment (in the event of foreclosure) egainst Borrower or any
party assuming the obligations hereunder.
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" Any forbearance by Lender in exercising any rléht or remedy hereunder,
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or othemfée afforded by
h right or remedy.

10, Successors and Assigns Bound; Joint and’ Several Liabllity: Co-signers, r
and agreements herein contained shall bind, and the rights ;,;'reundgn:;.all ?ﬁrﬂ?aﬁ:
respective successors and assigns of Lender and Borrower, subject to the provisions of paraéraph
15 hereof. All covenants and agreements of Borrower shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not execute the Note: (a) is co-signing this Mortgage only. to.
morigage, grant and convey that' Borrower's interest in the Property to Lender under the termns of
this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agree to extend, modify, forbear, or make any other
accommodatlons-with:regard to the terms of .this-Mortgage or the Note without that Borrower's"
consent and without releasing that Borrower or modifying this Mortgage as to that Borrower's
interest in the Property.

-applicable law, shall not be a waiver of or preclude the exercise of any suc

11, Notice, Except for any notice required under applicable law to be given in another manner,
(a) any notice to Borrower provided for in this Mortgage shall be given by deltvering it or by maliling
such notice by flrst class mail addressed to Borrower or the current owner at the Property Address
or at such other address as Borrower may designate by notice to Lender as provided herein, and
any other person personally llable on this Note as these person's names and addresses appear in
the Lender's records at the time of giving notice and (b) any notice to Lender shall he given by first
class mall to Lender's address stated herein or to such other address as lender may designate by
notice Lo Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to
have been glvin to Borrower or Lender when given in the manner designated herein,

12, Governing Law; Severubility. The state and local laws applicable to this Mortgage shall be
the laws of the jurisdiction in which the Property is located. The foregoing sentence shall not Iimit
the a’ppucabu“_y of Federal law ta thia Mortgage, In the event that snv nrovielon or clause of this

Mortgage or the y i uch conflic ct other provisions
of this Morigage X B‘WM]’S‘ o ovision, and to this
end-the provisic rMorigage and the Note are declared e. As used herein

N

"costs", "expenst Ef“ @\FF I@Iﬁﬁ b bited by applicable
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*law or limited he

This Document is the property of .
13. Borrower's Copy. Bo s?n& {W@ ! jcopy of e Note, this Mortgage
and Rider(s) at the time of,ege‘gg% or aﬁr record %gé gereo@. : 9

14, Rchabilitation Loan Agreemn owe: 1 fuldill rrower’s obligations. under ..
any home rehabllitation, improvement, repalr, or other loan agreement which Rorrower enters into
with Lender, Tender, at Lender's option, may require Borrower to exeeute and dellver to Lender, in
a form acceptable Lo Lender, an assignment of any rights, elaims or deiénses which Borrower may

have against partles who supply labor, materials or services in connection with improvements
made to the Property.

15. Transier of the Property or a Beneflclal Interest in Borrower, Assumption. If all or any
part of the Property or any interest in it d8'spldior tzansferred or conveyed by any means (or if a
beneficial interest (n Borrower is sold ortransferred arid Borrower Js not a natural person) without
Lender's prior \ 0 consent, Lendes~may,-at-Letiddz's option, for any ion, declare all the

sums secured b Wortfage to be iramediatelr dug and payable. Hov his option shall not
be exerclsed by =xercise is profibited by Fedeval law as of (i his Mortgage.

If Lender exercl rder shali give Borrower notic n. If Borrower fails
to pay in full tt I ' ¢ y invoke any remedies

permitted by this Mortgage without further notice or demand on Borrower.

This Mongage may not be assumed by a purchaser without the Lender's ‘consent. If. an
assumption is allowed, the Lender may charge an assumption fec and require the person(s)
assuming the loan to pay additional charges us authorized by law.

NOIN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16, Acceleration; Remediés. Upon Borrower's hreach of any covenant or ag.eement of

Borrower:in:this Mortgage, inciuding/the covenants to'pay when due any sums:under;the
Note secured by this Mortgage, Lender, at:Lender's option xaay. declare all'sums secured by
this Mortgage,’ to be immediately due:and payable without demand or noticeito Borrower
and may foreclose this Mortgage by judicial proceeding. Lender:shall be entitled to collect
in such proceeding all expenses of: foreclosure, including, but not:limited to, reasonable
attorneys' fees and costs.of documentary evidence, abstracts and title reports. i

, A E A h
17. Assignment of Rents;. Appointment of Recelver. As additional security hereunder,
Borrower hereby;‘asslgns to Lender, the rents of the Property, provided that Borrower shall, prior to
acceleration under paragraph 16 hereof or abandonment of the Property, have the right to collect
and retain such rents as they become due and payable.

Upon acceleration under paragraph 16 hereof or abandonment of the Property, Lender shall be
entitled to have a receiver appolnted by a court to enter upon, take possession of and manage the
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Property and to collect the rents of the Property including those past due. All rents collected by '* =
the receiver shall be applied first to payment of the costs of management of the Property and ‘-
collection of rents, including, but not ‘limited to receiver's fees, premiums on recelver's bonds and
reasonable atlorneys' fees, and then to the sums secured by this Mortgage, The recelver shall bs
llable to account only for those rents actually received,

. 18, Loan Charges. If the loan secured by this Mortgage Is subject to a law which sets maximum
‘ loan charges, and that lawis' finally interpreted so that:the interest or other loan charges collected’
. : or to-be coliected: In. connection: with .the loan exceed permitted limits, then: (1) any such:loan:
_ charges shall be reduced by the amount necessary to reduce the charge to the permitted limit: and'
, (2) any sums already collected from Borrower which exceeded permitted limits will be refunded to
B . Borrower. Lender may choose to make this refund by reducing the principal owed under the Note’
o ‘ or by malling a direct payment to Borrower. If a refund reduces principal, the reduction will be
treated as a partlal prepayment under the Note,

19, Legislatlon, If, after the date hereof, enactment or expiration of applicable laws have the
effect elther of rendering the provisions of the Note, the Mortgage or any Rider, unenforceable
-accordifig 10-their tenns, or all or any part of the sums secured hercky uncollectible, as otherwise
) provided in-this Mortgage or the ‘Note, orof-diminishing the value of Lender's security, then
Lender, at Lender's option, may declare all sums secured by the Mortgage to be immediately due

and payable. f ' "

20. Release. Upon payment of all sums securcd by this Mortgage, this Moitgage shall become
null and vold and Lender or Trustee shall release this Mortgage without charge to Borrower.
Lender, at Lender's option, may allow a partial release of the Property on terms:acceptable to
Lender and Lenider may charge a release fee. Borrower shall pay all costs of recordation, if any.

21. Waiver yd_Appraisement, Borrower he rights of valuation and
appralsemen Document 1s

»a AN OF URE
10N SOrRRIOR MoN BACER X DeL. o -1 o7
This Document is the prope of
Borrower and Lender reqa %\ﬁ?&}d@' mﬁa of trust orother encumbrance with
a llen which [bag priorit)(']toﬁ;/?r 0 égém ve oéﬁééi é) LCender, at Lender's address set forth
on page one of this Morigage, of any default under the superior encumbrance and of any sale or
other foreclosure actic

IN WITNESS WHERE OF, Borrower has executed this Mortgage on'the date above written,

VIR

el Lol )y

\ ' Borrow

& Ul (K,
AC " (SEAL)
| ~ 7 7
STATE OF iz (oS 7

185

COUNTY OF

I. Tevygersonally appeared ___Acfon, /U o
Y . . , and acknowledged the execution ol the foregoing i
_— ‘mortgage. s ' | '.

Before me, a Notary Public in and for sald County and State, this _2( H\ day of W /99
_&Mgm Ml‘}/‘ﬁyﬂ f

: MTNEfssmy hand and Notarial Seal _‘ o |

Totsllbuts

4,

Signature:
Printed Name: /o A "/ﬂﬁ/ /ﬂcw/ Arels
Notary Public
My Commission Explres: ARARAAAAAAAARRANAAANS
"OFFICIAL SEAL"
lo~2-99 MICHAEL ARETOS
| Notary Public, State of ilinols
. My County of Residence is: My Commission Expirad 10/2/9% ;
CcoiK W“”‘”‘

This instrument was p;épared by F} (S{' QVTc(m /‘1‘0”"" ('C&(M)\Z/(

230304 (itev, 02) 4, PC{03/89) IN FR/ARM/PELMYg |

v
4




