" Heal Estate " INB Natlonal Bank, nw. - ‘ :
Mortgage | 91021757 437 South- Street /?i//(LQ‘-/ % INB .

PO. Box-780
- Latayette, Indiana 47902

)

This Indenture witnesseth that _____ Richard M. Ruane and Lois A. Ruane

of Lake County, State of __ Indjana , (herein jointly and severally referred to as “Morigagors"),
hereby mortgage to INB National Bank, Northwest, a national banking association having its principal place of business in Lafeyette, indiana, ("Bank")

the real estate, located in the County of Lake , State of Indiana , the legal description
of which is set forth on the reverse side hereof together with all improvements now or hereafter situated on the mortgaged premises or used in connection
therewith, and al! rights, privileges, interests, easements, hereditaments and appurtenances thereunto belonglng or in any way pertaining thereto, and
ali flxtures and appliances now or subsequently attached to or used in connection with the mortgaged premises, and the rents, ISSUGS. income and’
profits of the mortgaged premises.

This Mortgage is given to secure the payment of the indebtedness of Richard M. Ruane and Lois A. Ruane

to the Bank as evidenced by a Promissory Note or Notes dated ____APril 20, 1 9‘91
in the amount of $ 17,000 y o by, advanced to, or any obligation

incurred by Mortgagors hereajie K % 4ha nal funds, as provided for above,
remains with the Bank and is T mwmeiff% ' S

The Bank, at its option, may ext g Nﬂ%{? p@M&ﬁ sfeybd hore the paymsnits thereon, or accept
a renewal note or notes therefor, ine consent oftahy jUnior deran 0 Mo i s if Mortgagors have then parted

ith title to th rigaged [ 2 ] val shall impair.t NG Mort \ 2] , disch
v e e g e AR TSRO <! oo orcloasn. e

Mortgagors, jointly and severally, warrant that tﬁbgelﬁ%ﬁegPf%gme]&ﬁ\gﬂ&ggga'promises. and covenant and agree with the Bank

not to' permit any llen of mechanics or materialmen to altach to morigaged premises; to keep the morigaged premises in good repair and to pay all
taxes and 3ssessments levied or assessed againstihe mortgaged premises as the same become due: and if required by the Bank, to keep any buildings
on the mortgaged premises insured against loss by fir@ and windstorm and such ott azards os the Bank may require from time to time in an amount
equal‘to or in excess of the unpaid balance of therindebtedness secured hergby and tha amount of all prior indebtedness secured by the mongaged
premisas, all such policies 10 be in companies acceptable to the Bank and to contain a Loss Payable Clause in favor of the Bank ag its interest may appear.

Upon failure of Mortgagors so 10 do, the Bank may (but'shall not be obligated to) make repairs to, payjanytax assassment levied against, pay or discharge
any lien or encumbrance to, or procure and/or maintain in effect insurance with respect to the morlgaged premises; and all sums so paid shall, with
interest at the rate provided in the notes, bacome a part of the indebtedness secured hereby.

Upon defaut of any payment provided for in any iNote secured by this morigage, or upon failure to perform any of the terms and conditions of this Murtgage,
or if Mortgagors shall abandon the mortgaged premises or be adjudged banisript, then in any such event the entire indebtedness secured hureby shall,
at the option of the Bank, hecome immediately due and payable wiiieahnotice;2nd the Bank shall have the right immediately to foreclose this Mortgage.
No failure to exercise any right hareunder shall preclude the exeteisg therectiiaitiie event of a subsequent defau N

All rights and obligations hereu hall extend to and be binding upon the seveiat heirs, personal represe 3, successors and assigns of the

parties to this Mortgage.
Whenever required herein by th nlural shall be regarded,as-and shallean the sincula; ar shall be regarded as and shall
mean the plural. : _ ’
In witness whereof, the unde > e - ADY‘ll , 19 91
‘l.,.
‘ oo %)
‘ > i =~
State of lndlana‘._‘ . ss: - e m E
County of ‘_\‘_‘K.__\, _ : ' A
- o gy
Before mg;\ l\b’é'.dndersugned a_'?iozary Public in and for said County and State, this 20th day of ADY"L:I‘ S Y-
rsonaily appearh( Richard M. Ruane and Lois A Ruane i 15
and acknWedged the: executmﬁ'clif -.thecforegomg Mortgage. _ : s <U::1: i i
R N LT Sl A & . oL, s
Witness my'%\éh'd art 6tajl‘é[:Seal E _. \ L ‘o
Notary ~F'>ul‘>‘||c: - s \\- CKZ\\_/ Wendy J. Hutton - =
My C°m”'95'&x ?"‘P.lfgé" =.._:,.Q_2L/ 04 / 915\ \\ County of Residence Lake & '
This Ingtrumet’ Prepal;ed\by Stéve AvNiedert, Sr. V. Pres. / wjh ron 403030
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030-172-0971 (Rev, 4/89)




Legtal D‘escrlptld’n 01<Mort§agéd Premlses" - S ‘ | : N ‘, )

Lot 18 Castlebrooo ‘Unit 2 Section No. 1 an Addition to the Town of Lowell *‘
as shown in Plat Book 49, page 2 and corrected by Certificate Surveyor 3
recorded January 11, 1979 as’ Document 511009 in Lake County, Indiana. i
Document 1s -
NOT OFFICIAL!
This Document is the property of
the Lake County Recorder!
i ) “; o ;
. i b ’ ’
Morigage Dated __April 20, 1991 , | T ’
Mortgagors _M\ ,,f,’
Richard M. and Lois A. Ruane a | NG :“f
17622 Calhoun St., LTS A
Lowell, IN 46355 | | B




