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THIS MORTCAGE (“Security Instrument”) is given on MAY 2ND v "-’!—
1991 Themortgagoris ROBERT G ANDREE and LINDA I, ANDREE £ ;
HU (“Borrower")l..a. e o
This Security Instrument is given to PEOPLES BANK, A Federal Savings Bank R R

, which is organized and existing

under thelawsof THE UNITED STATE , and whose address is
9204 OOLUMBIA AVENUE MINSI’ER, IN 46321

Borrower owes Lender the principal simof ~ ONEHUNDRED ngJggm AND 00/100
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Security Instrument and
wing described property

- County, Indiana:

THE TOWN OF SCHERERVILLE, AS SHOWD
IN PLAT BOOK 6! PAGE 32, AND AS 2o 0
CORRECTED BY CERTIFICATE OF CORRECTICH E “ he 4\
RECORDED MAY 15, 1989, AS DOCUMENT IV S T lm
NO. 036485, IN LAKE COUNIY, INDIANAYS .’ ‘.“’-;:'
L i
¥} e "3 E:
B T
e :.;_) (ﬂ
which has the address of 2345. LORT LANE ) SCHERERVHLE ) i
A (Street] ) {City] :
Indiana 46375 ’ (“Property Address"); :
-~ {Zip Code) i

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, !
appurtenances, rcnts, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or :
hereafter a part of the property. All rcplacements and additions shall also be covered by this Security Instrument, All of the
foregoing is referred to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of:the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claiins and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 4
INDIANA—Single Family—FNMA/FHLMC UNIFORK. INSTRUMENT Form 3015 12/83 ® 0
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UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2, Funds for Taxes and Insurance, Subject to applicable law or toa written waiver by Lender, Borrower shall pay
to Lender on the day monthly pavments are due under the Note, until the Note is paid in full, a sum (*Funds”) equal to
one-twellth of: (a) yearly taxes and- assessments which may attain priority- over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items, 3

The Funds shall be held in an instititinn the deposits or accounts of which are insured or guaranteed by a federal or

- state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow.items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a‘charge.

, o Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law

requires intercst to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charg, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the i“unds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount nccessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under.paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Praperty or its acquisition by Lender, any Funds held by Lender at the time of
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4. Charges; Lic Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may atiain priority over tk y Instr and lea yments or ground rents, if any.
Borrower shall pay these obligations inthe manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed paymiont, Borrower shall promptly furaish 1o Lender all notices of amounts

to be peid under this paragraph. i Borrower makes these payraents directly, rshall promptly furnish to Lender
receipts evidencing the payments. '
: Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment.of the obligation sccured by the a‘manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceed. gs which in the Lcnder’s opinion operate to
prevent the enforcement of the lien or forfeiture of anypath'@fahe Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the hign sathisSecurity Instrument. If Lender defermines that any part of
the Property is subject to'a licn which may attaigssiority overBis Security Instrument, Lender may give Borrower a
notice identifying the li yerower shall satisfy tie-tien bri@ke oncer maore of the actions th above within 10 Guys
of the giving of notice.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lend-er shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid preminms and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tne insurance proceeds chall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance <arrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance,  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly attect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has 'priority over this Security
‘Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although:

. Lender may take action under this paragraph 7, Lender does not-have to,do'so.

Any amotnts disbusicd by Lender under this paragraph 7 shall become additional debt c;f, Borrower secured by this:

iSecurity Instrument. Unless Borrower and Lerider agree to,other terms of payment, these amounts shall bear.interest'from

. ithe ‘dateiof.disbursenent®atithe Note ‘rate and shallibe payable; with interest, upon inotice”fromfLender to ‘Borrower.
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If Lender required mortgage insurance as a condition of making the loan secu.d by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. )

8. Inspection, Lender or its agent may make reasonable entries upon and inspectioas of the Property. Lender
shall give Borrowcr notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The procceds of any award or claim for damages, direct or consequential. in conrection with
any condemnation or other taking of any part of the Propcrty, or for conveyance in lieu of condemnation, are hereby
assigned ‘and shall be paid to Lender, . i

In the event of a total taking of the'Property, the proceeds shall be applied to the sums secured by this Security '
Instrumer.i, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security, Instrument shall be reduced by

-the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sccured immediately-
t before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given; Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due'date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of . the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borro $S0rS i L, Any forbearance ising any right or remedy

shall not be a waiver o bx HW ',ln o : 1
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the sums secured by thic Security Iokn rdem!y other Barrower may agree to extend,
modify, forbear or make any accommedations with regard to the terms of this Security Instrunient or the Note without
that Borrower's const

12, Loan Charges, If the loan secured by this Security Instroment is subject toa law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan excced the permitted limits, then: (a) any such loan"eharge shall be reduced by the amount
necessary to reduce the charge to.the permitted limit; and (b) any sums already colleciéd from Borrower which exceeded
permitted limits will be refundsd to Borrower. Lender may choose 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. [f a refund reduces principal, the reduction will be treated asa
partial prepayment without any | yment charge under the |

13, Legislation Affecting Lender’s Rights, If cnactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security luststiricntionenforceable according to its terms, Lender, at its option,

may require immediate payment in full of all sumissectred by ffis Security Instrument and may invoke any remedics
permitted by paragraph 19. II"Lender exercisas thasgntion, Lendeiskall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. tice to Borrower ptovided for4r-this Security Instrument < ven by delivering it or by
mailing it by first cl: Isss applicable lavigeauires ‘weetof another method shall be directed to the
Property Address or fress Borrower desigiatesttyinatice to Ler Lender shall be given by
first class mail to Len ~d hereinor any ofifeiiddress Lender des to Borrower. Any notice
provided for in this S e r when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the rrovisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrow¢r is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised ty Lender if exercise is prohibited by
federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of accelzration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accc!cration
occurred; (b) cures anv default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's.
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




: but not limited to, reasonable attorneys’ fees and costs of title evidence,

Instrument without charge to Borrower.

NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's

breach of any ¢/)venant or agriement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17

unless applicable law provides otherwise). The notice shall specify; (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;

and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further

; ‘{nform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non.
cxistence of a defaunlt or any other defense of Borrower.io acceleration and foreclosure, If the default is nct cured on or
before the date specified in the notice, Lender at its option may require immediate payt.ient in full of all sums sceured by

\ this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. ;
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,

] 20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the l’ropcrty. Lender (by

‘ judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

,  rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to

payment of the costs of management of the Property and collection of rents, including, but not limited to, recciver's fees,
premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release, Upon payment of all sums secured by this Security Instrument. Lender shall release this Security

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with -
this Security Instrument, the covmants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument, [Chec}. applicable box(cs)]

_— ' [ Adjustable Rate Rider (O] Condominium Rider (] 2-4 Family Rider
[[] Graduated Pavment Rider [7] Planned Unit Development Rider
[ Other(s) & Document is
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niained in this Security

Lovevrreens e (Seal)
—Borrower

-r..’.f(..‘e;./«.un --------- (Seal)

—Borrower

.............................. (Seal)

—Borrower

............................. (Seal)

—Borrower

On tms\ 2nd day of MAY ,1991 , before me, the undersigned, a

Notary Public,in and Tor said County, personally appeared ROBERT G. ANDREE AND

LINDA L‘ AbeREE husband and wife , and acknowledged the execution of the foregoing instrument.

Wntncss\my hand and official scal.

My Commission cxpires: APRIL 18, 1995

Notasy Public

RESIDENT OF LAKE. OOUNTY ARLYNE K. ROYA
‘This instrument was prepared by: DANTEL, W. MOSER, VICE PRESIDENT




