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THIS MORTGAGE ("Security lmtrumem") is given on

The mortgagor is ]

GAINER BANK,
which is organized and
115 SOUTH CO

TWENTY TWO T
Dollars (US.$ 22,
Instrument ("Note"), w

JUNE 1, 2006
evidenced by the Note,
sums, with interest, adv
Borrower’s covenants a
mortgage, grant and col

UNIT 4,

A HORIZON

UNDER T
NO. 488
THE REC
INTERES

which has the address of

Indiana

INDIANA -- Single Family --

iTEM 1879 (9012)

MORTGAGE

MAY 3RD,1991

Document 1&01. ity Instrument is givcnv‘to

»' ‘,,"N mmﬁbﬁlﬂl@ !)b A, and whose address i;
PRETD SRR SR e h YA red 53

the Lake COllnty Rﬁﬂﬁ!ﬁde!‘dn ‘ower owes Lender the prmcnpal sum of

USAND AND NO/1l00-=—=-—=————c— e c—m e —m— =

0.00 ). This debt is avidenced by Borrower dated the same date as this Securlly,‘

th providespfor monthly payments, wishnthc full debt, pitinet paid carlier, due and payable on
This Sccurity Instroment sccures to Lender: (a) the repayment of the .debt

th interc: A all renewals, extensions and modificat cNote; (b) the payment of all other
‘ed under paragriph 7 to protect the sceurity of this Security Instrument; and (c) the performance of
agrecments under this Security Insirument and the Note, For this purpose, Borrower does hercby

y to Lel iefollowing described property located in  LAKE

County, Indiana:
TILDING 22, THE ﬂmmcurgs OF MERRILLVILIE CONDOMINIUM,
T. PROPERTY REGVHMEJNRECORDED AS DOCUMENT NO. 238215
S o ]9727 AND AMEND DOCUMENT

DATE OF FEBRUZ;
RECORDED UNDER THE DASE OF SEPTEE , 1978,.-IN .

5. ORFICE O"' LAKE COUNTY IND] ’I‘HE UNDIVIDED-
OMMON ELEMI‘ N" BPERTAI“ INC D. ) __\‘
EI:
6829 PIERCE DRIVE MERRILLVILLE
|Street] |City]
46410 ("Property Address"):
[Zip Code]
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property,” '

BORROWER COVENANTS that .Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is- unencumbered, except for encumbrances of: record.
- Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, ' B

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property., '

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: -

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepiyment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untii the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, ift any; (¢) yearly hazard or property insurance premiums; (d) vearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, il any; and (f) any sums payable by Borrower to

Lender, in accordance with the provisions of paragraph 8 in-Yew of the-payment of mortgage insurance premiums. These
. y , 4 .

items are called "Escre f L any time, collect and hold Fu 10t to exceed the maximum
amount a lender for a qu?lmem)lg K unt under the federal Real
Estate Scttlement Proc 1974 as amended from time to time, 12 U.S.C. § ("RESPA"), unless another

law that applies to the y @T Q,EJ@'I@‘IHI;' | Funds in an amount not to
exceed the lesser ame N' Slinfte 1081t 6f P lhic b arrent data and reasonable
estimates of expenditu f rmﬁsw ﬁ ) ?ﬁi v*hn ? ce witheappli N

The Funds shall be held én!‘?t %ﬂiﬁh $C ﬁcgﬁs‘l‘r‘a }?c(ﬁ &R\‘%Muﬁﬁ. ey, instrumentality, or entity
(including Lender, if Lenderis suchginipsfivaitog of imanynfedefll dlome-tban-Bank. Lender shall apply the Funds to. pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying Escrow Ttems, unless Lender pays Borrower interest-on the Funds :ind applicable law permits
Lender to make such o charge, er, | y requit wer o | time charge for an independent real
estate tax reporting service used by Lender in conncction with this loan, unless applicable law provides otherwise. Unless an
agreement is made or applicable [aw requires intercst to be paid, Lender shall not'be required to pay Borrower any interest or
carnings on the Funds, Borrower.and Lender may agree in writing, however, 1 cst shall be paid on the Funds, Lender

- shall give to Borrower, without charge. «n annual accounting of the Funds, showing credits and debits to the Funds and the

purpose for which each debit to the Funds was made, The Funds are pledged as additional security for all sums secured by
this Sccurity Instrumer

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the seutigements of applicable law. [f the amount of the Funds held by

Lender at any time is wot sufficient to pay the Escrow \lemsaies due, Lender may so notily Borrower in writing, and, in
such case Borrower shall_payito Lender the am@iainecessarySiognake up the deficier orrower shall make up the
deficiency in no mere twelve monthly paymamsial Bender's site=discretion.

Upon payment i Call sums secured BySthis Secusity HastEiment, Lender shil tly refund to Borrower any
Funds held by Lender “paragraph 21, Lendcstalasmiiiesor sell the Propes , prior to the acquisition or
sufe of the Property, s vy Funds held b¥Begdecamthe-time of aequisit s a credit against the sums
secured by this Securi

3. Application \PEICAbIE Taw T, OVIAES Othe reccived by Lender under

pilrllgruphS- I and 2 shall be WPPHCUL LS WO-ditY PIOPAYICHECHATEES GUCURGCT Ui INGIC, u\.\.uu\J, to amounts pi\yllblc under
paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributiable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2. or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obiigation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a licn which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lendey requires insurance. This insurance shall be maintained:in the amounts and' for the
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periods that Lender requires. The insurance carrier providing the insurance shall bu chosen by Borrower subject to Lender’s
approval which shall not be’ unrecasenably withheld. If Borrower fails to maintain coverage described above, Lendcr may, at
Leider’s option, obtain coverage to protect Lender’s rights in the Property.in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender,
shall have the right to hold the pOllLILS and renewals. If Lender.requires, Borrower shall promplly give to Lender.all rcccnpts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to thc insurance carrier and
Lender. ‘Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. F the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Propcrty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period wnll begin when
the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sh.lll not cxtend or

“postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property IS acqunred by Lcnd:.r Borrowers rlght to any insuran ice policies and procceds resulting

from damage to the Pro h secured by this Security
Instrument immediately

6. Qccupancy, 1 Dﬂ@um@ntflﬁ ) r’s Loan Application;
Leaseholds. Borrower ¢ Jllsh. and use the Property as Borrower's | *\ e within sixty days after
the execution of this Se N@K‘I‘ QF ﬁ; I p rincipal residence for at
lcast ,one year after th of oethipan less det™ o L sCagle i \‘ h consent shall not be

unreztonably withheld, DiCs PR b‘éﬁﬂi@hﬁ“ﬁ'fﬂéi’fﬁ 1 “s control. Borrower shall not
te, 0 '0 nm{ waste'on the

dcstroy damage or impairthe | “roperty, allow the Property to deterio roperty. Beorrower shall
be in défault if any forfeiture action otH Bjé, Eﬁ(ﬂﬂﬂt@b ag in that in Lender's good faith judgment
could result in forfeiture of the Propcrty or otherwise materially impair lhu lien created by this Sccurity Instrument or
Lender’s sceurity interest. Borrower may cure sueh o defanlt and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with o ruling that, in Lender’s good (aith determination, prectudes (ofeiture of the Borrower's

interest in the Property or other niaterial impairment of the lici ereated by this Security Instrument or Lender’s security
interest.  Borrower shall also be in“default if Borrower, during the loan applieation process, gave materially false or

inaccurate information or statements. nder (or fiiled to provide Lender with @iny mat caidl information) in connection with
the loan evidenced by Note, including, but not limited to, represcntations concerning Borrower’s occupancy of the
Property as a principal residence. M this Sceurity Instrument is ona leaschold, Borrower shall coimply with all the provisions
of the lease. If Borrower acquires 40 the Property, the lea and the fee title shall not merge unless Lender agrees

to the merger in writing,
7. Protection of Lender’s Rights in the Propestyd JiaBorrower fails to perform the covenants and agreements

contained in this Sccuriiy strument, or there is adegdlprovectig that may significantly affect Lender's rights in the
Property (such as a proceeding in bankruptey, probattor Sondeninsaiien or [oriziture or 1o enloyce laws or regulations), then
Lender may do and pay vhatever is necessary Ho-proteey the valls-of the Property and | s rights in the Property.
Lender’s actions may in ying any sums sccuged by abiesdwhichthas priority over (i ty Instrument, appearing
in court, paying reason: s fees and enteding.on the Property to make repairs Lender may take action
under this paragraph 7, 1 ol have to do so:

Any amounts disb sunder this pardZiapbashall become adg orrower sccured by this
Sccurity Instrument. Ur Lend {0 OThET r all bear interest from the

date of disbursement at the Note rate and shali-be PaYAoICT WIHT HRCTCHUPOR BIOUHCC 1o LLeiuey to Borrower I'qulCSl.lng
payment, ‘
8. Mortgage Insurance. If Lender ru|u|rcd mortgage insurance as a condition of makin&, the loan sccured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect, I, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in eifect, at a cost
substantially equivalent to the cost-to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will aceept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, -at the option of Lender, ift mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement tur mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law,

9. Inspection. Lender orits agent may make reasonable eniries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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. . ' ' g
condemnation or other tuking of any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned and’
shall be paid to Lender. , ) ‘

In the event of atotal taking, of the Property, the proceeds shall be applied to the sums secured by this. Security
lns!rumcnl. whether or not then due, with any excess paid to-Borrower. In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the 2mount of the sums
secured by this Security Instrument immediately before the taking, unless Borrower. and:Lender otherwise agree inswriting,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the totai amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the’taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums ure’
then due. ' :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thar the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice. is given;
Lender is authorized to collect and apply the proceeds, at its optioi, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, wi:ether or not then due.. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower No > time for payment or

M I
modification of amortiz: ml ' lb cenrit v lnstrandh s ny successor in interest
of Borrower shall not o s¢ thg lb Mﬁﬁtj«& or Box sors in interest. Lender
shall ‘not be required to (1168 COUIRE Skt St AV SHEC QS OF~ Rerd e TogE g 10 id time for payment or
otherwise modify amorti i mrfl‘)y@‘ﬁmr)ﬂln&lu&b RN nd made by the original

Borrower or Borrower’s 5005 in interest. Any forbearapee by Lender in exercising ouy r remedy shall nor be a
waiver of or preclude the cxer ,’Fi’lls dghaetaaagnt 1s the property of -

12. Successors and Assigns Bom' J 'négt %;v&wt:\}blk %& signersy The covenants and agreements of this
Sccurity Instrument shall bind and ben qh!‘ﬂ CSSOrs and dssgns (ﬁ ug%xl'&)rrowcr. subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Instrument but does not cxeeuie the Note: (a) i igning this Security Instrum ly tomortgage, grant and convey that
Borrower’s interest in the Property undes (he termsof thisSecurity lastrument; (b) ismotpersonally obligated to pay the sums
sccured by this Security [nstrument;‘and (¢) agrees that Lender and any other Borrower may agree (o extend, modify, forbear
or make any accommodations wi pard to the terms of this Security Instrumcnt ¢ Note without that Borrower’s
consent,

13. Loan Charges. [f the loan secured by this Security Instrument is subjeet to a law which sets maximum loan
charges, and that law is finally interpreted s that the interest or othertouan charges collected or to be collected in connection
with the loan exceed the permitted limits,then: (a) any such loanchargeshall be reduced by the amount necessary to reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this seiatd Bisptducing the principal owed under the Note or by making a

direct payment to Borrower. [fa refund reduces pringipaiydhe recicicn will be treated as a partial prepayment without any
prepayment charge under the-Note,

14, Notices. Any 1o Borrower providetfor in=this® Secugity Instrument shall b 1 by delivering it or by
mailing it by first class n s applicable law reguifes use-otanothermethod: The notict directed to the Property
Address or any other ad wer designates byinodce 1o, Leader;y Any notic | be given by first class
mail to Lender’s address Y other address Lender designates by notice Any notice provided for
in this Sccurity Instrum ned to have be¢rdiver*to Borrower o) sen as provided in this
paragraph,

15. Governing Law; Severability. This Security instrument shall be governed by federal law and the law of the

“jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can
be given effect without the conflicting provision. To this end the: provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transfcerred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowei’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinved at any time prior to the carlier of: (a) 5 days (or such other period as
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applicable law may specify for rcmstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that' Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemcnts, (c) pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limited to, reasonable attorneys’ fees,; andi(d) takes such:action as Lender may reasonably
require to assure that:the lien of this Security Instrument, Lender’s rights in the Propeny and Borrower’s obligation to pay the -
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

rightto reinstate shall not apply in the casc of acceleration under paragraph 17.
19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (togelher with thls Secunty

Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity

(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to whu,h payments should be made, Thc nomc will
also contain any other information required by applicable law.

120, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the

Property that'is in-viol 1 Nl / to the presence, usc, or
storage on the Propert) ..lrdous bubqtanccs thy *am be appropriate to normal
residential-uses and to g

._Borrower shall p: r en n ot any ipvestigation, clai it or other action by any
governmental or regul é Q ﬁ‘ A v stance or Environmental
Law of ‘which Borrot 5 Adl cnowledge. orrower carns, or is notmed srnmental or regulatory

authority, that any remova) her renicdiakiom el sy htodardels S r g Pioperty is necessary, Borrower
shall prompily take all necessary remedis l.\jtloni in Ol‘ddnLL wn virommentalLaw, \

As used in this paragraph 20, " UNOSA B EMIERQBTIned s toxic or hazardous substances by
Environmental Law and the followmg substances: asolme kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides. volatile solvents, mntnrinlc containing ashestos or formaldehyde, and radioactive materials,  As:
used in this paragraph 20, "Environmental Law” moans federal Taws and Taws of the jurisdiction where the Property is located
that relate to health, salciy or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender {urther covenant and agree s (olloy

21, Acceleration: Remedies. 1der shall zive notice to Borrower pi weeleration following Borrower’s
breach of any covenant or agreemens in this Secuvity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date theynoti given to Borrower, by which the default must be
cured; and (d) that failure to cure the default onor before the date Specified in the notice may result in acceleration of
the snms secured by this Security Instrument, foreclosupeiby indicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstard uftergceeieration and the right to assert in the foreclosure pro-
ceeding the non-existernee of"a default or any oth¢ridefense of Beirswer to acceleration and foreclosure. If the default
is not cured on or he the date specified in thg:adtice, Lendenatits option may require wediate payment in full

of all sums secured b Scecurity Instrumentwathoutfurther demand and may fore is Security Instrument
by judicial proceedin r shall be entitled-to collcct ait utpens“cs incurred in pu e remedices provided in
this paragraph 21, in ot limited to, reusonable attorneys’ fees and cosi ence.

22. Release. U H_allSsums: sectrsd /Uyt SeSccurity [nst. unx l release this Sccurity
Instrument without ch: S

23. Waiver of V. is a isciment.
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24, Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated-into and: shall amend and
supplement the covenants and agreements of this Su.unly Instrument as if the rider(s) were a part of this Security Instrument,
[Check appllcablc box(cs)] -

Adjustable Rate Rider - x | Condominium Rider B 1-4 Family Rider L
Graduated Payment Rider | Pl‘an'ned Unit Devclopment»Rider Biweekly Paymentéider
[ Balloon Rider - Rate Improvement Rider | X Second Home Rider *. -,
: ‘Other\(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Sccurity Instrument
and in any rider(s) executed by Borrower and recorded with it.

Witnesses:
- Dm:ulnen@g < % (Seal)
MICHAEL . -Borrower
NOT OFFEGEAFN - 12-74-3482
This Document is the property of i} (Seal)
the Lake County Recorder! | -Borower
Social Sccunly Number
STATE OF INDIANA, Lake County/sst | ,
Onthis 3rd day ¢ iy, 1991 , before me, the undersigned, a

Notary Public in and for said County, personally appeared MTCHAET P, ODVAL

, and acknowledged the execution of the foregoing instrument,

A

Wltncss my h.md nd'official seal. "
e "'4 /
= ;) |

My Commlssmn exﬁm
July'2, 1994 A ’ o _
Re51dent of La diana pabficia E. Ne Notary Public
~ < This, méhluncnt '\ Jo L. EMERSON, AS VICI T OF
R S VR | C _ 'ON
‘ / e
., /7 vV fk\*m\'.-'

AR
Phy

\p.,x
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oy , ' | | . ) ”' | x " '\[ . . ' o *}I ) L on
| CONDOMINIUM RIBDER. - = i
_.‘{I.-I-Hs.'CONDOlvm\IIUMvRIDER-is-madeqhis\/' 3RD dayof  MAY, 1991

and i§ incorporated'into-and'shall'be deemad to amend:and supplement the Morigage; Deed of; Trust or Security. Deed (mc'

"'Sécuri,ty Inszument") of the same date given by the undersigned (the "Borrower”) to secure Borrower’s Noweto -
GAINER BANK, NATIONAL ASSOCIATION, 115 S. GOURT ST.; P. 0. BOX 200, CROWN: POINT,
INDIANA 46307 ‘ \ . (the "Lender")

of the same date and covering the Property described in the Security: Instrument and located at:

6829 PIERCE DRIVE, MERRILLVILLE, INDIANA 46410

4 " | Property Address) ) //
The Property includes a unit in, together with an undivided interest in tho common elements of, a condominium project known
as: THE COLONIES OF MERRILLVII'S CONDOMINIUM |

Name-of Condontininm Brojee)
(the "Condominium A ﬁ il ' iygwehich ¢ minium Project (e "Owners
Association”) hold: xrly AOT 1@&”“‘1@“‘\% bCrs B . e Property algo inchydes

Borrower's interest 205 - SSOCHLPR-AN AR C-RSeS spedsaihbonel g 0 interest, v
CONDOMI] ) Nﬂ’l‘u ﬁﬂ@l‘ U ‘1' “Iu& N > in the Security Instrymeny,
Borrowxr a(r:ld Iaend her covenant and agree as 1o ?ws: ‘ I o ' .

_ . Condom ) g Ty YaFfa g ¢4 FAWCH Hgations under the Condominium
Project’s Constituent [2 .mp'éo}%%ﬁmﬁ%&%ﬁg&%ﬁgh§ colaralion,or dmy other (lo,cun%Cul wl,iph’grcat‘cs
the Condominium Projcet; (ii) aw il el B eply lidnsice ﬂ-(gér(!lhcr equivalent documents, Borrawer shall
promptly pdy, when due, all ducs and assessments imposed prirsuant 10 the Constinent Docunicils. .

\ ‘ d Insurance. ~ So long as the Owners Association maintains, with a E;cncr; accepied jpsnrance ciyrier, i
master" or "blanket” policy on the: Condominiunm Prajeer which s satisficiory 1o Lender and which pravides jpsypance
coverage in the amounts, for the periods, and agaisiihe hnzads | ender requiresiocluding (ire and hazards ipcluded withjn
the term "extended coverage,” then: .
(¥) Lender waives the provision in Uniform Covenant 2 [or the maonthly payment 1o Lender of qpe-iwelfih of the
yearly premium instailments fior hazard insurance on the Property; ar .
if) Borrower's obligation ‘under Uniform Covenant § (o maintoinphazaid insurance coverage op the Property i
deemed satisfied to the extent that the required coverage is pravided by the Qviers Association policy.
Borrower shall give Lenderprompt notice offany lapsc in‘reqtircd hazard insurance coyerage.
In the event of a distsi ol hazard insurance i s Jieu of restoration o (:J)_ai;‘ following a loss o the
Property, whether to (he unit or 10 common elements, any proceeds payable o Bosrower are herehy assigned and shall be paid
to Lender for application 1o the sums secured by thie Securitydastrument, with any excess paid o Borrower.
C. Public Liability Insurance.  Borrower Shalll e 5inch actions as may be reasonable w insure that the Owipers
Association maintains-a public liability insurance pgticy aceeptabioon form, amount, and cx(ent of coverage W Lender. _
D. Condemnation, The proceeds of ai7-award or clamy s dzunutgcs. direct or copsequental, payable w Borrower in
]

connection with an lemnation or other taking'of all [6r apyipéit of the Property, wi of the unit or of the conunon
clements, or for an rance in lieu of condennatiGii-arc ierehby assigned and sf ad to Lender. Such procceds
shall be applied by . he suims secured Bythe Secirity tastriment as provided n Covenant 10, _

E, f,cnder S b Porrower stallmortox€ept-aficr notice 1o with Lender’s prior swriten
consent, cither parti > the Property orEonsentiss™ .

(1) Th I mnination of the ' Condominiug { abandonaent or wl'lll[l‘lllll()l)

required by law in ) ualt) a king by condemnation or
cmincni domain;

Lend (ii) any amendment 1o any provision of the Constituent Documents if the provision is for the express benefit of
nder; : -
iii) termination of professional management-and assumption,of self-management of the Qwners Association; or
, iv) any action which would nave the 2ffect of rendering the public liability insurance coverage maintained by

the Owners Association unacceptable to Lender. '

F. Remedies. If Borrower doesnot pay condominium dues-and asscssments when duc, then Lender gy .pusy them.
‘Any.amounts disbursed by Lender under tivis paragraph F shall become additional debt of ‘Borrower secured by the Sceurity
Instrument. Unless Borrower and Lender agrec to other (erms of payment, these amounts shall-bear iuterest from tie date of
disbursement.at the Note rate and shall b2 payable, with interest, upon notice from Lender W Borrower requesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terims and-provisions contained in this Condominium Rider.

~F cﬂt///j&\/dﬂ //‘-?77’ :’% - (Scal)

LP. KOVAL -Borrowet

—_ - e e (St

-Borrowar

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3140 9/90
ITEM 1625L0 (9102) Great Laves Business FolwmQider Call: 1-800-F300343-791
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