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TOGETHER WITH all the improvements now or hereafter erected on the property, and alf easements, appurtenances,

and fixtures now or herealfter a part of the pmpcrty All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby umwycd and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record,

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

-

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late (,h.ll‘g,u due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, uiitil the Note is paid in full, a sum ("Funds”) for: (a) yearly
taxes and assessments which may.attain priority over this Sccurity Instrument as a lien on the Property, (b) yearly leaschold
payments or ground rents on the Property, if anys (¢ yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the nrovisions of paragraph -8 in-lieu-of the payment of mortpase insurance premiums, These

items are called "Escro 3 : X to exceed the maximum
amount a lender for a ' @p Ayt mti WO . under the federal ‘Real
Estate Settlement Proce J74 a8 Aen ‘:ﬁmg ; -§.S.\ 2 RESPA"), unless another
law that applies to the | ' Tf DIFtF mM1 cgllecy mds in an amount not to
exceed the lesser amo .N m u T L! mnt data and reasonable

cestimates of expenditur: T \uu ltems or otherwisg i m. scordance with as)p ML
'f

The Funds shall | 5 OGS 1 i sCaRe IRIFAA B ok oy astrumentality, or entity
(including Lender, if Lender is such ag n Ilﬂ W ‘e bl#) ank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not chirge orrowc(ijlorwli oldirig “and” applyng 16 Funds, anuually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Bonower interest on the Funds and applicable law permits
Lender to make such a charge, H er, Le juire B ver 1o pay ime charge for an independent real

estate tax reporting service used by dsender in connectionwith hisdoan, unless applicabie law provides otherwise. Unless an
agreement is made or applicable law requires interest 10 be paid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds, rrowes and Eender may aoree in writing, however, that inl hall be paid on the Funds, Lender
shall give to Borrower, without charge, an annual accounting of the Funds, showing-eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. | The Funds are pledged as additional security for all sums sceured by
this Security Instrumen;

If the Funds held by Lender cxceed the amounts permiticd to_be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of apnlicable law. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowiens When due, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amouriectssary igbake up the deficiency. Boriower shall make up ihe
deficiency in no more thantwelve monthly paymentshatEender’s selt-iscretion,

Upon paynient in fLall sums secured byStihs Scétries Insteaiment, Lender shall pre refund to Borrower any
Funds held by Lender. r.paragraph 21, Lead@rShirb-acguiragiar sell the Property A rior to the acquisition or
sale of the Property, sl ny Funds held bySBendariaivtheltinie of acquisition -credit against the sums
securcd by this Security -

3. Application UnlesstapplicabicZotvvevides otherwise ceived by Lender under
pdragmphs 1 and 2 sha te F )y amounts payable under

paragraph 2; third, to interest due; fourih, to principal due; and iast, to any fate charges due under the Note.

4. (,harges; Liens. Borrower shall pay all taxes, assesements, charges, fines and impositions attributable to the
Property which may attain priority over this Sucurily Instrument, and leaschold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has pnonty over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the lmprovcmcme now cxnslmg, or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the

4 .
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periods that Lender requires. The insurance cayrier providing the insurance shall be chosen by Boitower subject to Lender’s
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

_ All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policies and renewals. ‘1f Lender requires, Borrower shall prompily give to Lender all receipts
of paid premiums and renewal notices.. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lerder may make proof of loss if not made promptly by Borrower, o

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is econumically feasible and Lender's security is not lessened. If the
restoration or repair is not.economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not-then due, with any excess paid-to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrumert, whether or not then due. The 30-day period will begin when
the notice is given. -

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting

from damage to the Pr : h secured by this Security

Instrument immediatel

," ' o )
6. Occupancy, \ nm‘)ecl“m@ntnl& Prop r’s Lean Application;

Leaseholds. Borrower v, s tablish,and use the : WBOITQWeESs, ariic :¢ within sixty days after

the execution of this S sfrun shal ifire ©'o the L ! das Ba yrincipal residence for at

least ong. year after | occupancy, unless Lender otherwise agrees in wiiting h consent shall not be
Vet . 0 o .

unreascnatly withheld, or uilc Féxiesupecumsandsisxisieh

‘ ‘ pnapqmﬁyﬂcmf s control. Borrower shall not
destroy, damage or impait the'Property, allgw the Prgperiy to %Lﬁtf rate, or cgmmit waste on the Property. Borrower shall
be in default if any forfeitufe action ﬂbﬁlﬁﬂﬂ?\ AREFALY ﬁﬁﬂ?}l‘,‘iqﬁgun that in Lender's good taith judgment
could result in forfeiture of the Property or otherwise materially impair the lien created by (his Security Instrument or
Lender’s security interest. Borrower may cure such @ defuult and reinstate, as provided inparagraph 18, by causing the action
or proceeding to be digmissed with aculing thakin Lender’s gooddaith determinationg precludes forfeiture of the Borrower’s
interest in the Property or other material impairment of the lien ereacd by this Security Tnstrument or Lenders sceurity
interest.  Borrower shall ‘also be in~default ift Borrower, during the loan application process, pave materially false or
inaccurate information or statements. 1o Lender (or fuiled to provide Lender with anymaerial information) in connection with

the loan evidenced by the Note, including, but not limited 10, represcentations concerning Borrower’s occupancy of the
Property as a principal residence. "I this Seeurity Instrument is onca lenschiold, Borrower shall comply with all the provisions
of the lease. if Borrower daequires tie 1o the Property, the le: Land the feetitle shall not merge unless Lender agrees

to the merger in writing ,

7. Protection of Lender’s Rights in the Propesty B orrower fails to perform the covenants and agreements
contained in this Sccurily strument, or there is wolegatoprosetdae that may significantly aflect Lender's rights in the
Property (such as a proceeding in bankrupiey, probaetor condemngtion or forfeiture or to cnforce laws or regulations), then

Lender may do and p: whalever is necessaryitof protegtitthe vatug of the Property k “s rights in she Property,
Lender’s actions may i sying any sums seciired by=a ligi, whiek: has priority over (i ity Instrument, appearing
in court, paying reaso es” fees and entering ORI Propesiy to make repaii Lender may take action
under this paragraph 7, nhot have to do 6

Any amounts dis > under this pargsepitidssnall become add Jorrower scecured by this
Sccurity Instrument. t } ] [0 ofhcr 1 r 1l bear interest from the,

date of disbursement at the Note rate and shakl-be payables with-interesteupOn notice from Leander to Borrower requesting
payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the 'oan securee oy this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent (5 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage
insurcr approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower wien the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, iff mortgage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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ccondemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. | '

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Sécurily‘
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair market value of-the Property immediately before the taking is equal to or greater than the amount of the sums
- secured by this Security Instrument immediately before the taking, unless:Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
sceured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condernnor offers to make
an award or scitle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the n

11, Borrower No
modification of amortiz
of Borrower shall not o
shall not be required to
otherwise modify amorti

~v

r
SC m%a‘s Decurl[i' lnSlrEn]Qnt }
£ v mll i llsr {
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e time for payment or
any successor in interest
ssors in interest. Lender
nd time for payment or
and made by the original

proceedings against ¢ SUCCESSOL_ AL inferest g ro
- NOHORFFCIAL

i interest. Any forbearance by Lender in exercising
‘Phis IPocument is the property of
gns Bound; Jgint and t:'veral Liab@igy; Co-signers The covenn
ad and bedefk& @KG\ SRANE AR ﬁq?f ‘J\‘H Borrower,
ovenants and agreements shall be joint and several. Any Borrower
cute the Notes (@) is co-Signing this Security Instrum v to mort

Borrower or Borrower’s
waiver of or preclude the cxcr
12, Successors and A
Security Instrument shall
paragraph 17. Borrower
Instrument but does not ¢

1y or remedy shall not be a
s and agrecments of this
ject to the provisions of
0 co-signs this Security
e, grant and convey that

Borrower’s interest in the Property undes (he terms-of thisSecurity lesteument; (b) ismotpersonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree 10 extend, modify, forbear
or make any accommodations with rcgard to the terms of this Securiiy Instru { ue Note without that' Borrower's
consenl,

13. Loan Charges. If the loan sccured by this Security Instrumicnt is subjeet to a law which sets maximum loan
charges, and that faw is (inally intcrpreted s that the interest or othes loan/charges collected or 1o be collected in connection

ount necessary to reduce
| permitied limits will be
the Note or by making a
prepayment without any

with the loan excced the
the charge te the permitty

mittedhlimitsthen: (a) any such loan.chargeshall be reduced by the

limit; and (b) any sums already collected from Borrower which excee

refunded to Borrower, Lendermay choose to make thisastong: bigeecducing the principal owed un

dircct payment to Borrowey. [fa refund reduces principhissthessctielion will be treated as a partial

prepayment charge under the-Note,
14, Notices. Any

mailing it by first class n

n by delivering it or by
> directed to the Property

Borrower provideddor insihis Sedwity Instrument shall b
licable law reduikes gse-efunothes method. The notic

Address or any other ad ver designates Uynbtice ta \Eeades: Any notice (o | be given by first class
mail to Lender’s address K other addiess Ugv#t destgnates by 1 Any notice provided for
in this Security Instrum ned torhave beetTgiventto Borrower or ven as provided in this

paragraph,

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal Taw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. ‘Te this end the provisions of this Security Instrument and the Note are
declared to be severable. ‘

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument. '

If Lender excercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument.  If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pericd as
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applicable law may ¢ pccnly for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would ‘be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys” fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall rémain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in-a change in. the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument, There also
may be one or more changes of the Loan Servicer unrelated to a'sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any other information required by applicable law.

20. Hazardrus Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property Borrower . shall not do, nor allow anyone else to do, anything affecting the

Property that is in viol I ly to the presence, use, or
storage on the Propert oS AZATAOUS Suustinces ui l «HL te be appropriate to normal
residential uses and tc e PR cumen
Borrower shall Lender written notice of any investi 'atlon Claim, d uit or other action by any
govemmcntal or regu N@TW mm stance or Environmental
Law of which Borrc S .‘a r nIEL. sernmental or regulatory

authority, that any ret E ﬁ’l tl:i.glr §S§¥B‘P'e L Py y is neccssary, Borrower
nvirechmenta tl\V

shall promptly take all 1 Sary rcmcd actions.in accordance wil
“As used in this parageiph 20, “Hiwgrdows Subs Gltlllllt)h @dganededelined as 1xic or hazardous substances by
'-vEnVIronm"nml Law and the following substances: gasoline, kerosenc, other flammable or toxic petroleum products, toxic
Zpesticides and herbicidcs, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envi tal L feral'l Maws of the | ietion where the Property is located
that relate to health, siifely or envifonmental protection.
NON:UNIFORM COVENANTS. Borrower :nd Lender further covenant and agree as foilo
21, Acceleration; Remedics. Lender shall give notice to Borrower p weeeleration following Borrower’s
breach of any covenant or agreemient in this Sccurity Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default onor before the date specified.in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclossive by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reins&fG ulien aeceleration and the right to assert in the foreclosure pro-
ceeding the non-existence of a defanlt or any other wefensé ol Givxcower to acceleration and foreclosure. If the default
is not cured on or before date specified in thespotice, Lendorght its option may require immediate payment in full

of all sums secured Secority Instrumentawithost furthersdemand and may fore 1is Security Instrument
by judicial proceedi Ter shall be entitledita collectalténpesses incurred in pr 1e remedies provided in
this paragraph 21, ir t limited to, teasenable attorneys’ fees and cos lence,

22. Release. 1 of all sums sceOpedmeissSecunity Instrum all release this Security
Instrument without ck L |

23. Waiver of \ At A aisement,
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24, Riders to this Security lnstrumcnt It one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rldcr(s) were a part of this Security Instrument,

|Check dppllc.lblc box(c.s)]

| Adjustable Rate Rider.

| Graduated Payment Rider

Balloon Rider

Condominium Rider

X | Planned Unit Development Rider

Rate Improvement Rider

B

1-4 Family Rider

Biweckly Payment Rider

Second Home Rider

Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it,

Witnesses:

/) )
L ~ Documentis
NOT OFFIGIALL.

Seal)

- dorrower

303-56 Z 23
) , /' This Document is t Aﬂ-’/ rthtif L, 28, Sealy
the Lake Coun ] ﬁdCﬁULLOY -Borrower

Star Lugar 4

30 6-6202

Social Security Number

STATE OF INDIANA,

County/ss:
' ‘anlhls " 3Y‘d + . dayol May, 19 , before me, the undersigned, a
ul..lyPu‘bilcfl .thOI 1d.County, personally appcared PATRICK M. MULLO AND JANE L.
MULLO yandy.andswife
*Cf’ ~ : .and acknowledged the execution of the foregoing instrument,
‘.,. (..:_ \;, ':‘..' s ,
B R ngcqs my hand. ieial scal.
:/, e N7
viy COII]IHISS!O[\‘CX[)II'C
anuary:)? 1994 L O"“M g Notary Public
Resident of Lak [ndiana %*a"ey Gra otary Fuble
This instrument w J. T, EMERSHN 1S VIOF " OF
. -:\- ****** HLAL\‘\, LR S S *VL‘@ vvvvv No e b b A \JN
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THIS PLANNED UNIT DEVELOPMENT RIDER is made this

IR e T LA S R L T R ot
AR T A R

by ¥

Y

" PLANNED UNIT DEVELOPMENT RIDER

3RD

dayof MAY, 1991 . -

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secumy Deed (the "Sécurity
Instrument”) of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
* GAINER BANK, NAT_‘IONAL ASSOCIATION, 115 S. COURT ST., P. 0. BOX 200, CROWN POINT,

INDIANA 46307

of the same date and covering the Property described in the Security Instrument and locatcd at

2598 BROOKWOOD DRIVE, CROWN POINT,

INDIANA 46307

[Property Address)

(the "Lender")

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other such parcels and certain
common arcas and facilities, as described in

(the "Declaratioin”). The Property is a part of a planned unit development known as
LAKES-OF THE FOUR SEASONS

“(the "PUD"). The Property ¢

‘thc common areas and facilit

PUD COVENANTS
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(i) the abandonment or tcrmination of the PUD, except for abandonment or termination required by law in the case of
substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

Eu) any amendmeni to any provision of the "Constituent Documents” if the provision is for the express benefit of Lender;

iii) termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the
Owners- Association unacceptablc to Lender.
: F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sccurity Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.,

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and pw in this PUDM
/V (Scal)
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-Borrower

(Scal)

L. MULLOY  C
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-Borrower
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