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"Borrower” ) llus Security lmtrumuu is given to ...
Liberty.Savings. ASSOGIALION. Fola...iviiierireeresiierereeeen,
United.States. ....................... cind whose address is .ooovvenen
1900..Indianapol.is. Blvd, Whiting,..Indiana 46394
Borrower owes Lender the principal sum of .

-------- T)()“.N‘S(US §6 ,000,00...

---------------

, which is organized and existing

............. ("Lender™),

.................................

51xtx.Ihnea.Ihqusand”&”Npller:r:r:r:r:r::r:t:v:t:.

+o+2). This debt is evidenced by Borrower's note

with the full debt, if not
“his Security Instrument
enewals, extensions and
otect the security of this
Security Instrument and
wing described property
. County, Indiana:
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the Lake County Recorder!

Part of the Northwest Quarter of the Sou fwest| quarter of ¢ ction 15, Township 35
: North, Range 9 West of the 2nd Pr lcipa] leridian de i4as follows: Commencing
¢ at a point on the West Tine of said Section which is 1838.58 fect North of the -
: Southwest corner thersof; thence North deareas East 790.23 feet to the point
of beginning; thence tih 68 degrees S teés 30 seconds West 218.82 feet;
, thence Southwesterly at right angles to the last described line 125 feet; thence
1 South 58 degrees 51 minutes 30 secogds Las¥y11.95 feet; thence North 90 degrees
: East 241.7 fee ore or less, tosthespointeot beginning, in the Town of Schererville,
: Lake County, Indiai (e
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which has the address of .....100. E E”Zﬁbeth.'.p.r;].\(.e ...... e, Cy eeereirieeee Scfllcetrler'vﬂle
Street) ity
Indinna ......... 46375 .................... ("Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oiland gas rights and profits, water rights and stock and all fixtures now or hereafrer
a partof the property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is
referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
mortgage, prant and convey the Property and that the Property is unencumbered, except {or encembrances of record.
Borrower warrants and wil! defend gencrally the title w the Property against all claims and demands, subject to any’
encambrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants®with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.. L. Paymentof Principal and Interest; Prepayment and Lste Charges, Borrower shall promptly pay when due the
principalof and interest on the debr evidenced by the Note and any prepayment and late charges due urider the Note.

L 2, Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to -
Leader an che day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) equalito

one-twelfth of: () yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, ifany; (¢) yearly hazard insurance premiums; and (d) yearly mortgage insurance”
premiums, if any, These items are catled “escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estinates of future escrow items. R

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items. Lender
may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower intereston the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds, Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required o pay Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without
charge, an annual accounting of the Funds showing credits and debits to thie Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument. ’

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's aption, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds, If the
amount of the Funds held by Lender is not sufficient to pay the escrow items whén due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. -

~ Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior to the sale of che Property or its acquisition by Lender, any Funds held by Leader at the time of application
as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: firse o late charges due under the Note: second, 1o prepayment charges due under the
Note; third, to amount ]

‘, 3 3 ‘ ' e
4. Charges; Lic bwm 5 s, fine 1s attributable to the
Propercty which may at ver this Securicy nstrumcm.eanltagf%§d Py mes ents, if any. Borrower
shall pay these obligatic m rm) ag iftha max wer shall pay themon
time directly to the pers g ,‘IN 0 rsﬁ tlI’l I : Iémh »unts to be paid under
:{::sg:;:ﬁrr:gh If Borre ’I’lglllgcﬁ m(c:rllisliiiréclg{% l{%”f’ﬁ‘é sf)‘#(gig’)@igiy, fur&.f 5 or receipts evidencing
Borrower shall prompily dischidhge ahdk@'@'bhwﬂemﬁdép!rity Instrument unless Borrower: (a)
t

agrees in writing to the poyment of the obligation secured by the lien ina manner acceptable to Lender; (b) contests in good
faith che lien by, or defends againse enforcement of che lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the 1 forfeit reoftl serty; or sfrom the holder of the lien an
agreement satisfactory to Lenuer subordinating the Jien to this Sceurity boscrument. [FLender determines thacany partof the
Property is subject to a lien which may attain priority over this Security |aserument, Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take one or more of che act orth above within 10 days of the
giving of notice.

5. Hazard Insurance. Bortower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards included within che term “excended coverage ™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and forche periods that Lender requires, The
insurance carrier providing the insurance shall be chosensbyBncrower subject to Lender's approval which shall oot be
unreasonably withheld.

Allinsurance policies and renewals shall be agedprable to Benterond shall include ascandardinortgage clause, Lender

shall have the right to hold the policies and renewalsSERCTidenrequitssorrower shall proput »to Lender all receipts
of paid premiums and ¢ aotices, In the evengaftlossiBoerowepshiall give prompet not Cinsurance carrier and
Lender, Lender may m: o loss if not mad@pramptiy by Borrower,

Unless Lender a utherwise agrecdmcitmpasugnce proceeds shal O restoration or repair
of the Property damag Nion or repair ISReOnlicoy feasible ind | is not lessened, If the
restoration or repair is feasiBITTOT .emtier s seeut ity wottd beA ince proceeds shall be

applied to the sums secured by this Securit Paostrument ~whether or not thefi due, 1 any excess paid to Borrower, 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs L and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's fight to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, If this Sceurity Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not.merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instruinent, or there is a legal proceeding that may significancly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court,:paying reasonable attorneys' fees and entering on the Property to make repairs. Although Lender muy take action
under this paragraph 7, Lendcr does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrowcr and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.
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If Lender required 2 moregage insurance as o condition of making the loan secured by «chis Security. Ine”

strument; Borcower shall pay the premiums required o maintain the insurance in effect until such time as a requirement for

the insurance terminates in-accordance with Borrower's and Lender's written agreement or applicable law,
- 8. Inspection, Lender oz its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection: speciiying reasonable cause for the ‘inspection. -

9. Condemnatinn, The proceeds of any award or claim for damages, direct or consequential, in connection with any,
condemnation ar other taking of any part of the Property, or for conveyance in lieu of condemnation, are liceeby assigned and
shall be paid o Lender. PR i : .

In the event of a wral taking of the Property, the proceeds shall‘be applied to the sums sccur’c"dfb}"_‘i“:%"@éu&iw '
Instrument, whetheror not then due, with any excess paid to Borrower. Tn the eventoba pastial taking of the Propeoy, finless,

Borrowerand Lender otherwise agree in writing, the sums secured by this Seeurity Instrament shal be redueed by (huuiimlu}
of the proceeds mubiiplied by the following fraction: () the total amount of the sums secured immediately befoie taking, . %

divided by (b) the fair market value of the Property immediately before the taking, Any balance shall bepajd wa Borrgwén. 2
If the Property is abandoned by Burrower, or if, after notice by Lender to Borrower that the condeminor offecgto make™ £
an sward or seeele a claim for damages, Borrower fails to respond té LenGer within 30 days after the date the notice s giveny 3

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of (hc’l’jhi)crty oLt thes
sums secured by this Security Instrument, whether or not then due, . d AT S
Unless Lender and Borrower otherwise agoee in writing, any application of proceeds o principal shiltnst extenid or-
postpone the due date of the monthly payments referred w in paragraphs 1 and 2 or change the amount of such payments.
10. Borrow ; W the time for payment or

maodification of am red by this Security Inggrume o o any successor in interest of
Borrower shall not s .cﬂﬂdWhtolSm s rs ininterest, Lender shall
nat be required to ¢ OCLeANBS agAiRstaQY siceessorin interestorgel e 1 sfor payment or otherwise
modify amortizatio N@ﬁﬁ ﬁﬁrﬁi@lﬁ&h& eby the original Borrower

or Borrower’s succe it inrerest, Any forbearance by Lender inexercising any righi org shall not be a waiver of or
preclude the exercise of4ny Fiierkdngyment is the property o

11, Successors andAssig Bou%int d Several Liability: Cc s‘s‘ij‘qcrs.'l’hc; rants and agreements of this
Security Instrument shall bind uym‘at i ngQMﬁYM&#\?ﬁY@ <=t pwer, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seve. . ..., —arrower who co-signs this Sccurity
Inscrument but does natexecute (e Note: (1) | (0 ing ehis Sccurity laste Ay tomoregage, grant and convey that
Borrower's interest inthe Properssy viderehecrmsof this Scearity Instrumentg¢hyis not personally obligated to pay the

- sums secured by this Security [nserument; and (c) agrees that Lender aod any other Borrower may agree to extend, modify,

forbear or make any accomimoditions with repard to the terms of this Security Tnsciment or the Note without ‘that
Borrower's consent |

12, Loan Charges. If the loin secured by (this Security Instrument is subject to a law which: sets maximum loan
charges, and that Law is finally tnterpreed so thar che interest orother loan charges collected or 1o be collected in connection
with the loan exceed the permic ed Ligvits, then: (1) any suchik watpe shall bereduced by the amount necessary to reduce
the charge o the peraieeed limie and (hy any swms aleewdy collected from Borcower which excecded permited limits will be
refunded to Borrower. 1 nder may choose to miake dyssafigiebiip ceducing the principil owed tnder the Note or by making a
direct payment to Bogrower [Fa refund reduces potayapatsshidicdistion will be treated as o [ prepayment without any
preps yment charge unier the Note,

13, Legislat Mecoing Lender's Rightst I coactment egex piration of applicabl s the effect of rendering
any provision of the this Security Instnignent wienforecabdledccording to its ters ,atits option, may require
immediate paymes wl) sums secoredehylehis SecuriguInstrument and o 1y remedies permitted by
paragraph 19,11 Le Myis option, Lentons T etRehe steps specificd aragraphof paragraph 17,

14, Notices fugrower providedJartiidis Security oyt ven by delivering it or by
mailing it by first ¢l t wedirected to the Property

Address or any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrament shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event thatany provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared o be severable. ‘ A

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. T'ransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or uny
interest initis sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is nota natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

I Lender exercizes this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
nat less than 30 days from the dace the notice is delivered or mailed withio which Borrower muast pay all sums secured by this
Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursvant to any power of sale contained in this Se-
curity lastrument; or (b) entey of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrumentand the Note had no ;xcc_clcmtiop aceurred; (hy
cures any default of any other convenants or agreements; (¢) pays all expenses incurred in enforcing this Seeurity lnsfrumc_'nl.
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to as-
sure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's oblig.ation to pay the sums
secured by this Security Instrument shall continue unchanged. qun rcinsmtcmcpt by Borrower, this Security lqstx:umcm
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to

reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant andagree as follows: -
19. Acceleration; Remedies: Lender shall give notice to Borrower prior to'acceleration following Borrower's” !

breach of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shallkpcufy (a) the defaule; (b) thesction required to cure the
default; (¢) a date, notless than 30 days from the date the notice is given to Borrower, by which the defaulc must be cured;
and (d) thae failure to cure the default on or before the dare specified in the notice may result inacceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the tight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non..
existence of a default or any other defense of Borrower to aceeleration and foreclosure, If the default is not cured on or
hefore the d.ucspuuflcd in the notice, Lenderacits option may require immediate paymentin full of all sums secured by
this Sezurity Instrument wiv,.cat further demand and may foreclose this Security Instrument by judicial proceeding,

Lender shall be entited 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19,
including, but not limited o, reasonable attorneys’ fees and costs of tide cvidence,

20, Lender in Possession. Lipon aceeleration under paragraph 19 or abandonment of the Property, Lender (hy
judicially appointed receivery shall be entitled o enter upon, take possession ot and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by Lender or the recéiver shall be applied figst to payment

n()fthccustsof m.ma;,cmcmofthe Pmpcrtyand collection of rents, mcludm;,,bumotImmcd to, receiver's fees, premiums on
receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Release. Upon’ pay ment of all sums sccurcd by this Security Instrument, Lender shall release this Security
Instrument without charge to:Borrower.

22, Waiver of Valuauon and Apprmsement. Borrower waives all right of valuation and appraisement. e

23, Riders to this Security Instrument. If one ur more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrumenc as if the rider(s) were a part of this Security
Instrument. | Check applicable box(es)| ‘

O Adjustable Rate Rider
O Graduated Payment Rider
O Other(s) |

O Condominium Rider

0 2.4 Family Rider
O Planned Unit Development Rider

Document is

BY SIGNINGB or aceepts and agrees to the terms and ¢

S glis Sccurity Instrument
and in any rider(s) ex

. O e (Seal)
m —Botrower
. é %/4?1> (Seal)

—Borrower

{Space Ealow This Line For Acknowladgmen

STATE OF INDIANA, . cvesenns s am 0SS0 L County 551
On this ......] ;h".....u.., of ADI]I)91bc ¢ me, the undersigned, a
Natary Public in and ‘s_.nd County, personally appearedys Michael. B..Gunnum.&. Audrey..L..Guornum...........
(Hushand.and. Wifa) i i ek nowledged the exeeution of the foregoing instrument.

WITNESS my | nd official seal,

My Commission ¢xpi - / /

2/28/95 per i 5 b Stayder e County ‘Resident

This instrume . < ety
- (hamey), - -
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