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State of Indiana h

MORTGAGE

151-3834311-703

THIS MORYTGAGE ("Security Instrument") Is given 'on

May 3
The Mortgagor is

Pedro M. Guerrero, a single person, and Danita E. Lewis, & single person

whose address Is 602 W,. 143 & Todd, East Cnicago. Indiana 46312

» ("Borrower"), This Security Instrument Is given to
Suburban Mortgage Co., .Inc.

,19 91 -

organized and existing under the laws of

address Is 500 West Lin

Sixty thousa

Dollars (U.S. $ 60,774.00

Security Instrument ("Note
June 1, 2021

by the Note, with interest,

advanced under paragrap

the State of Indiana

"Documentds
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> to protect the security of this Security Instrument; and (c) tt

_, and whose

.ender the principal sum of

d the same -date as this
sarlier, due and payable on
nent of the debt evidenced
| other sums, with interest,
performance of Borrower's

covenants and agreements under t! curity and i le. For t se, Borrower Irrevocably grants-and
conveys to Trustee, In trust, with power ofisale, the follswing described property located in
’ : Lake .. County, Indiana:
The South 12 feot of Lot 17 | the North 22 feet of Lot 18 ir ‘ettlt'e Fir
Addition to Esst Chicag per plat thereof, i in Plat Book 13,
page 26, in the Office of the Recorder of Lake County, Indiana.
This Instrumer repared by Leonard Niepokoi. , w '_:4. .o
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which_has the ‘address of
Indiana 46312

4236 Homerlee:Avenue, . East Chicago
[Zip Code), ("Property Acdress");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a'part of the

property. All replacements and additions shall also be covered by this Security Instrument. Ail of the foregoing is referred to
in this Security Instrument as the "Property.”

BORROWER-COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

1. Payment of Princip, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, insurance and Cther Charges. Borrower shall include in each. monthly. payment,

together with the principal and interest as set foith in the Note and any Iate charges, an installment of (a) taxes and special

assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance requlred by paragraph 4. \ ,}
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Each monthly installment foritems (a), {b), and (c) shall equal one- twelfth of the annual amounts, as reasonably estimated
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts.
The full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of siich items, exceeds by more than one-sixth the estimated amount

- of payments required {o pay such items when due, and if payments on the Note are current, then Lender shall either refund

the excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments'to add the

subsequent payments by Borrower, at the,option of Barrower. If the total of the payments made by Borrower for item (a), (h), ,

or (c) Is insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficlency
on or before the date the item becomes due,

As used In this Security Instrument, "Secretary" means the Secretary of Housing and Urban Development or his or her
designee. Most Security instruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require
advance payment of the entire mortgage Insurance premium, then each monthly payment shall also include either: (i) an
instaliment of the annual mortgage insurance premium to be paid Lender to the Secretary, or (il) a menthly charge instead of
a mortgage insurance premium if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage
Insurance premium shall be in an amount sufficient to accumulate the full annual morigage insurance premium with Lender one

month prior to the date the full annual monthly insurance premium is due to the Secretary, or if this Security Instrument is held

by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balance remaining for all installments for items (a), (b), and (c) and any mortgage insurance premium
installment that Lender has nnt become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
to Borrower. Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Pay Wt paragraj N der as follows:
Eirst, to the mortgage Mumeﬁte dis.\ Ny ly charge by the Secretary
Instead of the monthly mort ce premium, unless Borrower paid the enlire 1 Jrance premium when this

Security Instrument was sif anQ Q EJQI % !
Second, to any taxes lea d d re: 2, flood and other hazard

Insurance premiums, as requiroc Th1s Document is the property of
Third, to interest due under the

Fourch, to amortizatior ofthe prlncﬁaﬁ%flﬂﬂlﬂ&gounty Recorder!
Eifth, to late charges due under the Note,

4, Fire, Flood and Other Hazard Insuranee. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, againstany hazards, casualties; and contingencies, ineluding fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for periods that Lender requires. Borrower shall also insure

allimprovements on the Propety, whethe: nowin existence or subsequently erected, against 10ss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender, The Insurance policies and any renewals
shall be held by Lender and shall include toss payable clauses in faver of /and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concernedsig-heréby authorized and directed to make payment for such loss

directlyto Lender, instead ofto Borrower and to Lender jeintlycAlforatigart of the insurance proceeds may be applied by Lender,
at its option, either (a) to the reduction of the Indebtediessunderthetiote and this S3curity Instrument, first to any delinquent
amounts appliedinthe orde ragraph 3, and then tagsrépayment of giicipal, or (b) to the res an or repair of the damaged
property. Any application of eeds to the princinal shattnotoxieRd or postpone the 2 of the monthly payments
which are referred to in par: change the ameuntofstch payrents. Any exces » proceeds over an amount
required to pay all outstani ess under the MNote/and.this Security Instf e paid to the entity legally

entitled thereto.

In the event of foreciosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantlally change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may inspect
the Property if the Property is vacant or abandoned or the loan is in default. Lender may take reasonable action to protect and
preserve such vacant or abandoned Property. If this Security Instrument is cn a leasehold, Borrower shall comply with the
provisions of the lease. |f Borrower acquires fee titie to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on time
directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest i the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights
in the Property (such as a proceeding in bankruptcy, for condemnatic ) or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in paragraph 2. '

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security

‘Instrument Lender shall apply such proceeds to the reduction of the lndebtedness under the Note and this Security Instrument,
zﬂrst to any dellnquent amounts applied in the order provided in paragraph 3 and then to prepayment of principal. Any application
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of the proceeds to the printipal shall not extend or postpone the due date of the monthly payments whrch are referred to in
paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
Indebtednes.. under the Note and this Security Instrument shall be paid to the entity legally entitied thereto, “

8. Fees. Lender may collect fees and charges authorized by the Secretary,
9. Grounds for Acceleration of Debt.

(a) Defauit, Lender may, except as limited by regulations issued by the Sezretary in the case of paymentdefaults requ uf’
o Immediate payment in full of: all sums- secured by this Security.instrument if;

" (i) Borrower defaults by fa|llng to payin full any monthly payment required by thls Security instrument prior to or '
on the due date of the next monthly payment, or

{ il) Borrower defaults by falllng. fora period of thirty days, to per orm any other obligations contained In this Security
nstrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary,
require immediate payment in full of all the sums secured by this Security Instrument If:

(i) All- or part of the property is otherwise transferred ( other than by devlse or decent ) by the
‘+Borrower, and

(i) The Property is not occoupled by the purchaser or grantee as. his or her primary residence, or
the:purchaser or grantee does so occupy the Property but his or her credit has not been:approved in
accordance with the requlrements of the Secretary

(c) No Walver. If circumstances occur that would permit Lender to require immediate payment in fui,
but Lender does not require such payments, Lender does not walve its rights with respect to subsequent
events,

(d) Regulations of HUD Secretary. In mar; circumstances regulations issued by the Secretary wlll limit Lender's rights,
in the case of payment defaults, to requlre immediate payment in full and foreclose if not paid. This- Security
Instrument does not authorize acceleration or foreclosure if not permltted by regulations of the Secretary.

‘ 10. Reinstatement - be reinstated payment in full because of
* Borrower's failure to pay pwmg R lies even after foreclosure
proceedings are institute te the Security Instrumen orrower 5 a|l tende im all amounts required to

bring:Borrower's accoun )& ~this Security Instrument,
foreclosure costs and re mw mm gnmdf n-p. lated with the foreclosure
proceeding. Upon reinsta iorro , this Se"url énstrghnt and the obligationsihat sures shall remain in effect
gs If Lender had‘n‘ot requ Ih iréd %o peralt reinstatement if; (i) Lender

as accepted reinstatemen! afer the Gojy Tﬁﬁ@ﬁw m gthin two years immediately preceding the
commencement of a current foreclosure proceeding, (if) reinsta Fymen ﬁprec ude foreclosure on different grounds in-the
future, or (ill) reinstatement will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Felaased; Forbearance By Lender Not @ Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor In Interest of Borrower shall:
not operate to release the liabllity of the original Borrower or Borrower's successor'ininterest, Lender shall not be required to
commence proceedings againstany.successorin interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the orizinal Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exerclsing any right or remedy shall not be a walver of or preclude the
exercise of any right or remeady.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shal| bind and benefit the successors ard a8signs of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower's covenants and agreements,snali-befelnt.and several. Any Borrower'who co-signs this Security

Instrument but does not exzcute the Note: (a) Is coSIgning tnls Sestifity Instrument only to meottgage, grant and convey that
Borrower's interest in the zrty under the terms pf-this Security Instrament; (b) is not pers obligated to pay the sums
secured by this Security it and (c) agreesthat Lendar-and @any other Borrower to extend, modify, forbear
or make any accommoda egard to the teriofithis SecurliyInstrument or the & t that Borrower's consent.

13. Notices. Any n¢ a¢ provided for ffofials SecUety Instrument sh ielivering it or by mailing it
by first class mall'unless guires use of anothermethod, The noti 2d to the Property Address
or any other address Borr h¢ e first class mail to Lender's

address stated herein or any address Lender deslgnates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabllity. This Security Instrument shall be governed by Federal law and the law of the jurisdiction
in which the Property Is located. In the event that any provision cr clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender al! the rents and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower's breach
of anycovenant or agreement inthe Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit ¢f Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive
all of the rents of the Property; and {¢) each tenant of the Property shall pay all rents due and uripaid to Lender or Lender's agent
on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed receiver may do so at any time there i3 a breach. Any application of rents
shall not cure or waive any default or irivalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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, 17. Foreclosure Procedure. If Lender requlres Immudiate payment In full urider Paragraph 9, Lender may fo:eclose this-
i, Security Instrument by judicial proceeding. Lender shall be entitied to coliect all expenses incurred in pursuing the
remedles provided in this paragraph 17, Inqludlng, but not limited to, reasonable attorneya' feas costs of title evidence,

18. Release. C‘.fson payment of all sums secured by this Security lnstrumem. Lender shall release this Sceurity Instrument
without charge to Boirower. T ‘

19. Walver of Valuation and Appralsement, Borrower waives all right of valuation and app_rafsement. ‘

20. Insurance Eliglb!
eligible for insurance under
and. notwithstanding anythl
A written statement of
from the date hereof, declining
Ineligibllity. Notwithstandin
due to Lender's fallure to rei

Riders to this Securi
Instrument, the covenants
98 - agreements of this Securit,

[ condeminiun
[} Planned Unit

Document i1s

< DO B TATY.

R T LT e R,

insure thig Seeufityibetruinbntiand the Mdte escureliensteby, shall .
1e foregoing, this option may not be excercised by Lender when the un
a mortgage Insurance promium to the Sccretary. ‘
wer and teco

Instruments, |f one eimore fideis are execu 1 by Bc

each such rider shall be incorporated into and sha!l amend and :
istrument as if the rider(s) were a part of this Securi ient., [(
ider L \djustable Rate Rider Wl |
velopi dér  [__lGraduated :nt Ride |

i

»emed conclusive proof of such |

lote secured hereby not-be
reof, Lender may, at its option-
by this Security instrument.

90 days ‘

ilability of Insurance Is solely j
id together with this Security
)plement the covenants and

ick applicable box(es)).

wing Equity Rider
\er

. BY. SIGNING BELOW, Borrower accepts and agiees to the téreie. contained in this S Instrument and In any
N rider(s) executed by Borrower and recorded with Ii: | ~
Witnesses: / N v
— lacD 777 P 2. (Seal)
Pedro/M. 6ue -Borrower
| _Adondi & (seal
Danita E. Lewis ﬂ 7 -Borrower
(Seal) : ___ (Seal)
-Borrower ~ -Borrower
STATE OF INDIANA, LAKE County ss:
| Onthis 3xd déy of May, 1991 , before me, the undersigned, a Notary Public in and for

sald County, personally appeared Pedro M. Guerrero -and Deanita F. Lewis

WITNESS, my hand and official seal.

My Commission expires: 10-17-94
County of Residencé:lake

. AN
S NG
Thl§r‘JQ,§t{wf\en{-".'§@*g‘ gpared by:
RO R U S
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. e

, and acknowledged the execution of the foregoing instrument.

S JH—

NotaryPublic  Linda S. Wood

At e ot
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