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MORTGAGE (seo) @

THISMORTGAGE (“Security Instrument”)isgivenon  ppyi] 22 - o,

19 4, Themortgagoris  p\yMOND K ELBAOR and SUSAN L ELBAOR, HUSBAND AND WIFE

“Borrow £"'). This Security Instrument i

( er”). y Instrument s given to First Federal Savings Bank of Indiana:

which is organized and existing under the laws of Indiana » and whose address is.
(“'Lender")..

8400 Louisiana, Merrillville, IN 46410
Borrower owes Lender the principal sumof  pj fry-Five Thousand and No/100

' o i I 1ced by Bérrowcr‘s note
dated tl;;: samé daic as nm mu%?mog%r anonth with the full debt, if not
paid earlier, due and pa L | his Security Instrument.
secures to Lender: (a) 3y ..N @E’? ﬁlgdf‘ I(P;OIMM :newals, extensiois and
modifications; (b) the p Tﬁ:ﬂ @Wg tect-the security of this
Security Instrument; and (€) the per. ormance 0 orrowcr s coven eem nts uno\ security Instrument and

em i :

the Note. For this purpc dorrowc

~ located in

LOT 91 IN SOUTHWOOD ESTAT
THEREOF, RECORDED 1N PLAT (BOOK 52 PAGK 26, IN AHE (

foiliender the {o!lowing described property
LAKE - County, Indiana;
1ST I TC TOWN O “T1E, AS PER PLAT
FICE OF THC RECORDER OF LAKE

COUNTY, INDIANA.

—

o

PLACE  St& S |
which has the address of 1207 WEST ELM $$M)’Z?<£ ) GRIFFITH, '

Indiana. 46319 2ip coe| (*‘Property Addrcss");

TOGETHER WITH all the improvements now or hereafter. erected on the property, and all easements, rights,.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wzrrants and will defend generally the title to the Property against all claims and demands, subject to nny
cncumbrances of record.

Tllls SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with,,

Iimllcd variations by jurisdiction to constitute a uniform security instrument covering real property. 9‘

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83

2D, -6(IN) 100 VMP MORTGAGE FORMS © {313)203.8100 * (8001621.7201

O

e

it o aas® el



TN
.
,

.. SUNIFORM COVENANTS. Bo@cr and Lender covenant and agrece as follows: |

17 Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay whep due

. the'principal of and interest on the debt evidenced by the Notc and any prepayment and late cha*%zs due under the Note.

2, Funds for.Taxes and Insurancz, Subject to applicable law or to a written waiver by Lender, Borrower shall pay

to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) cqual to
one-twelflth of: (a) yearly taxes and assessments which may attain priority over this Sccurity Instrument; (b) yearly
leaschold' payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
.mortgage insurance premiums, if any. These items are called “escrow items." Lender may cstimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.
5 The Funds shall be held in an iristitution the deposits or accounts of which are insured or guaranteed by n federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and apy.licable law permits Lender to make such o charge. Borrower and
Lender may ngree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. :

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

+the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs l'and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts ] i ipaph 2; fourth, to interestd d | incipal d

4, Cllarges; Lie at Qe LAACSH) B33CSSHHICIHLS, Coid Sy ons attributable to the
Property which may a o .lb@ 711 ' ﬂiﬁnl&u. ol ground  rents, if any.
‘Borrower shall pay the: ;10 the manner provided in paragraph 2, or i{ no? anner, Borrower shall
pay them on time direc pe N@T‘n Fff i%&t fnish all notices of amounts
to be paid under this p: 7. 11 Borrower makes thiese payments directly, Borrowe: shin ptly furnish to Lender

reccipts evidencing the payueniPhis Document is the prope of

Borrower shall promptly discharge any lien \ﬁch has priogi ;) ove Hs?%trnity Instrument unless Borrower: (a)
agrees in writing to the payment ofth@?!ﬁgﬁiﬂfi& Wﬂgycﬂﬁﬁﬂﬁ feeeptable to L ender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proczedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Praperty; or (c) sccures from the holder of the lien an
agrecment satisfactory (o Lender suberdinating the liendo this Sccusity Instrumenédf-Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
“fiotice identifying the lien. Borrower shall satisfy the lien or take one or more of the acti s sel forth above within 10 days
of the giving of notice. .

. 5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazardsineluded within the term “cxtended coverage” and any other hazards for which Lender
requires insurance. This insurancc shali'be maintained in the.amouats and [or the periods that Lender requires. The
insuran~e carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall begaceptable taiender and shall include « sidndard mortgage clause,

Lender shall have the right (o hold the policies andirenéwals If Lender requires, Borrower shall promptly give to Lender
all receipts of paid prer wnd renewal notices, Imthe event-of loss;-Borrower shall give 1 notice to the insurance
carrier and Lender. Ler nake proof of losstfnot.imadé piomptty by Borrows _
Unless Lender rotherwise agreeAmweiling - thstiFaice proceeds shs to restoration or repair
of the Property damag alion or repair isgonomivaily feasible 1 y is not lessened. If the
restoration or repair is {easible or Lender*s-security would be rance proceeds shall be

applied to the sums secured by this securily Instrument . whether or not th e . y 5§ .pnid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore

the Property er to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of nroczeds to principal shall not extend or -

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and procceds rcsulhpg
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Sccurity
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of !’ropeﬁy; Leaseholds, - Borrower shall not destroy, damage or substantially

change the Property, allow the Property to detcriorate or commit waste. If this Security Instrument is on a leaschold,

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propetty, the leasehold and-

fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
rregulations), then Lender may do and pay for whatever is necessary to protect the value of the Proncrl.y and Lcnc_!cr‘s rlgl]ls
in the Property. Lender's actions may include paying any sums sccured by a lien which has priority ovcr.lhls Security
Instrument, appcaring in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this

* Sccurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from

the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘
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If Lender required mortgnge insurance as a condition cf makmg the loan secured by this Sccurny Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicablé law;

8. Inspection, Lender or its agent may make reasanable entrics upon and inspcctions of the Property. Lender
shall give Rorrawer natice at the time of or pnor to an inspection specifying reasonnble cause for the inspection,

9, Condemnation, ‘The proceeds of any award or claim for damages, dircct or consequential, in connection with

“any condemnation or ather taking of any part of the Property, or for conveyance in licu of condemnation, are herchy

; assigned and shall be paid to Lender.

| E “In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured hy this Sccurity

| Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

, unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
ii;0fore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be

.paid to Borrower. .

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemmnor offers to
make an award or scttle a claim for damages, Borrower fails to rcspond to Lender within 30 dnys after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or

L0 to the sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wnlmg, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in_
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any cucccssor in interest or refuse to extend time frr
payment or otherwise } n of any demand made

R

by the original Borrow 81 cﬂmﬂ ng any right or remedy.

{

shall not be a waiver o )

R T

this Security Instrume
of paragraph 17. Borr apts ﬁ’ agreements shnll be tilo!m and several, Any Boryov
CA8)RRIGO-€5Tn g 1 ﬁ

Instrument but does not ¢
Lhe Prop (b) is nut pe
Security Ins umen{:‘%%eg‘égrcesﬁﬂ §CI i:rgg:il‘;olhcr Borrc

that Borrower's interest’i
any acccmmodations with regard to the terms of this Security Instru

nts and agreements of
ubjccl to the provisions
o co-signs this Security
1nge, grant and convey
sonally obligated to pay
r may ngree to extend,
nt or the Notc without

the sums secured by 1
-modify, forbear or mg
that Borrower’s conse!

12, Loan Charges. If theloun secured by (liis Securitydnstrument is subject o a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed permitted limits, then: (a) any such loan cl shall be reduced by the amount
necessary to redu. & the charge to the permitted limit; and (b) any sums already colleeted from Dorrower which exceeded
permitted }imits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed

. under the Ncte or by making a direct payment to Borrower. I a refund reduces principal, the reduction will be treated asa

partial prepayment wi
13. Legislntlo

rendering any provisic

may require immedia

3

ut any prepayment charge under the Noie,
Ifienactment or expiration of applica
l'the Note or this Security lagfrumentifinenforceable according to its !

Affecting Lender’s Rights.

nent in full of all sumsiiecured by this Sccurity Instrument and #

laws has the effect of
15, Lender, at its option,
y invoke any remedies

permitted by paragrag ender exercises thig-cption; Lender'shall take the steps sp: he second paragraph of
paragraph 17.

14. Notices, *¢ to Rorrower provideddorimthisSecurity Instrumeni s en by delivering it or by
mailing it by first cla s applicable law requires uselof another methiod hali be directed to the
Property Address or ss Borrower designates\bynotice to Len cnder shall be given by

first class mail to Lenc

prov:ded for in this Security Instrument shall be deemed 10 have been-given 16 Bor

in this paragraph.

] Ry | N -7 P "V RPveps pS
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e

y Borrower. Any notice

or Lender when given as provided

15, Governlng Law; Sevcrabllity. This Secumy Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any. provnsxon or clausc of this Sec.irity Instrument or the
‘Note conflicts with applicable law, such conflict shall not affect other provmons of this Security lnslrumcnt or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be scverable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.
If all or any part of the Propcny or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold.or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymcm in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

17.

federal law as of the date of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate.

If Borrower meets certain conditions, Borrower shall have the right to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period =s
applicable Jaw may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Sccurity Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Sccurity Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured- by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the chligations secured hereby shall remain fully effective as if no acccleration had
occurred. However, this right to rcinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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N()N UNIFORM C()VI'NAN Is. lﬂ’wer and Lender further covenant andagrec @ lows:

19: Accclcratlon' Remedics. Lender shall give notice to Dorrower prior to acceleration following Borrower's

breach of any covenant or agreement in this Security Instrument (but not prior to acceleration inder paragraphs 13 and 17
unless upplicable law provides otherwisc), The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice s given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums
secured by this Sccurity Instrument; foreclosire by Judicial procceding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceleration and the right-to assert in the foreclosure praceeding the non.
existence of a del‘ault or any other defense of Borrower to accclcrahon and foreclosure, 1fthe default is not‘cured on or

* before the date specified in the notice, Lender at its optlon may require immediate payment in full of alt sums secured by
this Security Instrument without further demand and may foreclose this Sccurity Instrument by judicial proceeding,
Lerder shall be cutitled to collect all expenses incurred in pursuing the remedices provided in this pnrngrnph 19, lncludlnn.
but not limited to, reasonable attorneys' fees and costs of title evidence.

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lcndcr (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to coflect the
rents of the Property including those past due. Any rents collected by Lender or the receiver shall be applicd first to
payment of the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver's bonds and reisonable attorneys’ fees, and then to the sums secured by this Sceurity Instrument,

21, Release, Upon payment of alf sums sccured by this Sccurity Instrument, Lender shafl release this Sceurity
Instrument without charge to Borrower.

22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraiscment,

23, Riders to this Sccurity Instrument, If one or more riders are exccuted by Borrower and recorded together with .

this Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and ngreements of this Security lnslrument as if the rider(s) were a part of this Sccurity
Instrument. [Check applicable box(es))

[J Adjustable Rate Rider {0 condominium Rides O 1.4 Family Rider
[ Graduated Pavment Rider | [) Planned Uit Development Rider
[ other(s) Isy Document 1S

ied in this Security

BY SIGNING I Nﬁc} Q
Instrument and in any : exccuted by Borrower and reco

This Documen

——— (Scal)
the Lake Cou —Borrower
RAYMOND K ELBAOR

— (Scal)

(j ~Horrower
_SUSAN L E1,BAOI Qw ,Q() SN (seal
-Borrowsr
N (Seal)
-Borrower

[Space Below This-tide Fari/Acknowledgment)
STATE OF INDIANA, Lake County ss:

On this 22n¢ rof April , 1991 | be the underrigned, 2
Notary Public in and | nty, personally appearcd Raymona K. Elbac san L. Elbaor,

HUSBAND AND W

I'y ° =
* WITNESS my hand and official seal,

e
SCCo 4 ﬁ

My Commission_expires: 1-26~ ) :

Mg county of r%sience: 3 Lake /kj R Ll
} K’(Z Linda”J. McBride =’L Ay
‘ _ 2 U EUPHIGR

This instrument was prepared by: NS --;';,5}

7‘: g i
PATTY CROFT i

rcgomg gnstrpmenl.” .
v .




