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Instrument is glVLll to

THIS MORTGAGE

("Borrower"). This Sccuri

. The mortgagor is

<

SECUR]TY FEDERAL BANK, a FEDFRAL SAVINGS BANK D e »

L E =

8.3 -l 1 ]

o MO

: ' e > :‘?’

which is organized and existing under the la.vs of ~ The United States of America Jcand whc;sz
address is 4518 INDIANAPOLIS BLUD A ‘

EAST CHICAGO, IN 12 (“Lender"). Borrower owcs Lender the 'p'rmé_’_?pal sum*Of

SIXTY SIX THOUSAND FOUR HUNDRED FIVE ANGHO/LA0 Dollars (U.§. 5 | 66,405.00 = " ),._

This debt is cvidenced by

monthly payments, with t
This Security Instrument s
extensions.and - modificati
protect the security of thi
Sccurity Instrament and tt

rrower’s note dated gh2>Same datg>es this Sccurity Instru
bt, if-not paid catict; duc.and pivable on -Jume
nder: (a) the repayment-ofthe debt evidenced by
2, (b) the payment, of all other sums, with i
strument; and (Etlesperfaritance: of Borrow
rosc, Borrowéindaes hercby mo

{ ("Note"), which provides for

21<TM

th interest, and all rencwals,
anced -under paragraph 7 to
» and agreements under this
vey to Lender-the following

described property locatec

128 NEW ORLEANS STREET IN OAK MANOR CONDOMINIUM, PHASE TII, AS
INDICATED IN A DECLARATION. OF CONDOMINIUM RECORDED MAY 8, 1974
AS DOCUMENT NO. 250407M AND AMENDMENT THERETO RECORDED. FEBRUARY
20,1975 AS DOCUMENT NO 289819 AND SECOND AMENDMENT THERETO RE-
CORDED AUGUST 9,1976 AS DOCUMENT NO 363730 AND THIRD AMENI]VIENT
THERE:) RECORDED MAY 19, 1980, AS DOCUMENT NO 584906

AMENDED BY CERTIFICATE 'OF 'CORRECTION RECORDED MARCH §9 1978,
DOCUMENT NO 460338 IN THE RECORDER'S OFFICE:OF LAKE COUNTY
INDIANA, TOGETHER WITH AN UNDIVIDED .70777 PERCENTAGE INTEREST
IN AND TO THE COMMON AND LIMITED COMMON AREAS: AND FACILITIES AS
DESCRIBED IN THE DECLARATION AND THE FIRST, SECOND AND THIRD
AMENDMENTS AND CERTIFICATE OF CORRECTION THERETO

which has the address of 128 NEW ORLEANS SCHERERVILLE
Indiana |2i§ggdzls ("Property Address");
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to'in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is Llwlully seised of the estate hereby conveyed and has the nﬂht o mortgage,
grant and convey the Property and that the Prop crl\' is unencumbered, except for encumbrances of record. Borrower warrants
and,will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction tc constitute a uniform sccurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver b) Lender, Borrower shall pay to
Lender on the day monthly paymcnts arc duc under the Note, until the Note is paid-in full; a sum ("Funds") for: (a) yearly taxes
and asscssments which may attain priority over this Sccurity Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (¢) yearly mortgage insurance premiums, if any; and () any sums payable by Borrower to Lender, in accordance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold an(lq in_an_amount not to_exceed the maximum amount a lender for a decril”y

related mortgage loan may account under ttlement Procedures Act of

1974 as amended from tin Bocumenﬁlmh N w that applics to the Funds
sots a lesser amount. If sc wy, Al any time, collect und hold Funds in an ) exceed the lesser amount,
Lender may estimate the « ' G}'l‘lﬁlc@ FI @IA!I@! 2s of expenditures of future

Escrow Items or otherwis cordgnee with applicable law,

The Funds shall be held indk %t%ﬁmﬁ%éﬁtth@ BJGQPWC(Qﬁ ency, instrumentality, or entity

(including Lender, if Lender is such an igﬁ@u]ga)]gei@mifﬂbylﬂ@w&@@k. Lender shall apply the Funds to pay the
Escrow Items. Lender may nat charge Borrower for holding and dpplying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such

a charge. However, Lender may requise Bortowei o pay-a-one-time-charge for an independent real estate tax reporting service
used by Lender in conncction with this loan, unless fapplicable law provides otherwisc. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be required to pay B ny intcrest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that intcrest shall be paid on'the Funds. Lender shall give to Borrower,
wihout charge, an annual accounting of the Funds, showing credits and debits to the Furds and the purpose for which cach
debit to the Funds was made, The ! ie pledged as addition: ity for all sums secured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by applicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the requirementssatappticable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay-tic Escrow Items when dupishehderaiay $o notify Borrower in writing, and, in such casc Borrower

shall pay to Lender the amouit nceessary to make upcthe deficieney@Borrower shall make ugp deficiency in no more than
twelve monthly payments der's sole discretion®

Upon payment in fi wns secured by Fhis Securityrlasttnment, Lender sf tly refund to Borrower any
Funds held by Lender. If, aph 200 Lender@iahvaciantenty sell the Propert jor to the acquisition or sale
of the Property, shall app td by Lender attHotmie*of acquisition o against the sums secured by

this Sccurity Instrument.

3. Application of Payments. Unless applicable law provides otherwisc, all paymenis received by Lender under paragraphs
1 and 2 shall be applicd: first, 10 any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges duc under the Note.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fincs and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and Icaschold payments or ground rents, if any. Borrower shall pay
these obligations in thc manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furmsh to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promiptly furnish to Lcndcr/rccupts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acccptablc to,’ Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the lien; or (c) sccures from the holder of the lien an agreement satisfactory to Lender subo:dinating the lien to
this Sccurity Instrument. 1f Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the licn, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the

Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
. floods or flooding, for which Lender roquircs insurance., This insurance shall be maintained in the amounts and for the periods

that Lender requires. The insurance carrier providing the i insurance shall be chosen by Borrower subject to Lender’s approval

which shall not be unrcasonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s

option, obtain coverage to protect:Lender’s rights inthe Property in accordance with paragraph 7.
P All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
~ shall have the rizht to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender all receipts of A
paid premiums ana ‘rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carricr and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Propcrty or to pay sums
secured by this Security Instrument, whcthcr or not thcn dm. The 30- day pmod wnll bq,m when the notice is given,

.

Unless Lender and B incipal shall: not extend or
postpone the due date of ferred 10 10 ‘uaz,mptb anand™2 nount of the payments. If
under paragraph 21 the P )Hﬂﬂ“lﬁ W proceeds resulting from
damage to the Property pr U;iw(j)tqt;f & L Sl vy this Security Instrument
immediately prior to the ¢ N0 iA '

6. Occupancy, Prese ce and Prote tmn the Property; lio Frowg''s Application; Leaseholds,
Borrower shall occupy, establ ;!:hxl I?Pg‘tl S%onl)sv s rB&'é% é IeHc ity days after th execution of

this Secaiity Instrument ar xall contuﬁh&)hak GﬂuﬂWaRﬁﬂﬂﬁd@ﬂ!}cnpal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unt mmbly withheld, or unless
extenuating circumstances cxist which are beyond Borrower’s eontroll Borrower shult not destroy, damage or impair the
Property, allow the Property to detcriosatc, orcommiimwaste on thesProperty. Borrower shall be in default if any forfeiture
action or proceeding, whether eivil or eriminal, is bepun that in Lender's good faith judgment eould result in forfeiture of the
Property or otherwise materially impair the'lien ereated by this Sceurity Instrumer ler's sccurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of the Borrower's interest in the Property or other material
impairment of the lien created by carity Instrument or Lo seeurity interest. Bortower shall also be in default if
Borrower, during the loan application process, gave materially fulse or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in conpeettan aaiy the loan evidenced by the Note, including, but not limited
to, rcprcscma(ions concerntug Barrower’s occupancy aRwecPropeityasa principal residence, 11 thi§ Sceurity Instrument is on a

leaschold, Borrower shall comply“with all the progiswons of the iagse. I Borrower acquires title to the Property, the
Jeaschold and the fee title al norge unlcss Lender agrees ta thesmerger in writing

7. Protection of Le s in the Propertyslt-Borrowerdaits to perform the ¢ nd agreements contained in
this Seccurity Instrument, tegal proceedingdthataiiasesigntiicantly affect | - in the Property (such as a
procceding in bankruptcy mdeimnation or farkgnetor to enforce o ), then Lender may do and
pay for whatever is nece: ‘ erty. Lender’s actions may

include paying any sums sccured by a lien which has priority over this Sccurity Instrument, appearing in court, paying
rcasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender doces not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this

Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
datc of disbursement at the Note rate and shall be payable, with interest, upon notice frem Lender to Rorrower requesting
payment. ‘

8. Mortgage Insurance. It Lender required mortgage insurance as a condition of making the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any rcason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in cffect, from an alternate mortgage insurer approved by Lender, If

“substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss rescrve
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payments may no longer be required, at the option of Lender, if mortgage insurance ¢ coverage ( in the amount and for the period
that l.inder requires) provided by an, insurcr approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mm(uugu insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specitying reasonable cause for the inspection, .

10. Condemmnation. The proceed$ of any award or claim for dumages, direct or consequential, in. connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.
© » In the cvent of a total taking of the Property, the proceeds shall be applied to the sums secured by this Swunly Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the cvent of a partiai taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and. Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall

be applied to the sums s 7 N |
If the Property is a ’e D i ctum tl(ilS\ | ndemnor offers to make an
award or scttle a claim Borrower fails to respond to Lender within 36 c date the notice is given,
Lender is authorized to ¢ N@ @:FF:I@I%SEN the Property or to the sums
secured by this Security et r ot tl ¢, ¢
Unless Lender and Bort Thﬁg:%emeﬂﬁtig,thealp xQ)f to principal shall not extend or

postpone the due date of tiic monthly giﬁl r cmt\lo in ﬁf}% 2 or. ch‘mg. the dwount of such payments.
' 11. Borrower Not Released; If ?‘ky i }?\(EP %flbn of the thuc for payment or modification

of amortization of the sums secured by this Security Instrument granted by Lender to any suecessor in interest of Borrower shall

not operatc to releasc the liability « origin o Bo 's sucees: terest. Lender shall not be required te -
commence procecdings against any suecessor in interest or refusc o exiend time for paynicnt or otherwise modify amortization
of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearai »Lender in exereising any right or remedy shadl not be a waiver of or preclude the

exercise of any right or renedy. ~ )

12. Successors and Assigns Bound: Joint and Several Ciability; Co-signers. The covenants and agreements of this
Sccurity Instrument shall bind and benelit the successors and assignsof Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrowcr who co-signs this Security
Instrument but does not cxceute the Note: (i) is co-signthg e Seeurity Instrument only to mortgage, grant and convey that

Borrower’s interest in the Property under the terms 66His Secundy s rument; (b) is not persondlly obligated to pay the sums
sccured by this Sccurity wment; and () agrees HaLeideiand eiather Borrower miy uy ) extend, modify, forbear or
make any accommodatic cegard to the termsiof this=Seeurity instrument or the Note that Borrower's consent,
13. Loan Charges n sccured by thisZSeensity instiument is subject 1o o1 iels maximum loan charges,
and that law is finally i that the interesCORMOWessIRCharges collceicd cted in conncetion with the
loan exceed the pcrmittc . anysuch loan ‘clrangdistiall be redvced 4 sessary to reduce the charge
to the permitted limit; " d limits will be refunded to

Borrower. Lender may choosc to make lhlb rcfund by reducing the prmupal owcd under the Note or by making a direct
payment to Borrower. If a refund reduces principal. the reduction will he treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Secnrity Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated hercin or any other address Lender designates by notice to Borrower. Any notice provided:for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be scverable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Sccurity Instrument.

Form 30156 9/90
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17, Transfer of the Property of¥Beneficial fnterest in Borrower, 1f all or .nﬂut of the Pmpcny or any interest in it
is sold"or transterred (or if a beneficia! interest in Borrower is sold or transterred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate patyment in full of all sums secured by this

“Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrument.

If Lender exerciscs this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of not

less than 30 days fronisthe date the notice is delivered .or mailed within which Borrower must:pay all- sums sscured by this

Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedics
permitted by this Sccurity Instrument without firther notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the n&,ht to have

enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) § days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this

Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all sums which then ‘woula be duc under this Security Instrument and the Note as if no acccleration had occurred; (b)
cures any default of any other covenants or agreenients; (c) pays all expenses incurred in enforcing this Sccurity Instrument,
including, but-not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the

obligations secured hereb y d , this right to reinstate shall
not apply in the case of ¢

y 8 [ ]

19. Sale of Note; m a}}mﬁlﬂ:}ﬁm t (together with this Security
Instrument) may be sold « TQ\EERQ{I m];ﬁ y change in the entity (known
as the "Loan Servicer") t o¢ .noN Qly 3Security nent. There also may be one
or more changes of the L %ﬁy@mbﬁﬂgm] ngf s Loan Servicer, Borrower will be
given written notice of the bc in acggrds rith aph 14 ch an a llc'\blc law. The notice will state the name and
address of the new Loan Scivicer andﬁe Ifél(ﬁlthﬁ %&W ﬁ:o% Fmdc The noticc will also contain any other
information required by applicable law.

20. Hazardous Substances, | er st ¢ or the pres disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyonc else to do, anything affecting the
Property that is in violation of any Fnvironmental Law. The preceding two sentcnees shall not apply to the presence, use, or
storage on the Property of small quaatitics of Hazardous Substances that are gencrally seCognizcd to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Tender Avritten notice of any investigation, claim, demand, [awsuit or other action by any
governmental or regulatory agency vi piivate party involving the Pioperty and any Hazardous Substance or. Environmental Law
of which Borrower has actual knowledge. If Borrower Iearasyos, is notified by any governmenta! or regulatory authority, that
any removal or other remediation of any Hazardous Subsfahesaticeting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Enyvitehmental L.

As used in this par h "Hazardous -Substances™are! thesCsubstances defincd as or hazardous substances by
Environmental Law and ywing substances:Zigasoline=kerosene;, other flamniable > petroleum products, toxic
pesticides and herbicides hventsy materials2omning HSbestos or formaldchyd active materials. As used in
this paragraph 20, "Env w! niecans federalfliws andehaws of the juri the Property is located that
relate to health, safety o "alccTon

NON-UNIFORM COVENANTS. Borrowerand Lenderfurthercovenant and agree as follows:

21. Acceleration; Remcdlcs. Lender shall give notice to Borrower prior to acc.elcrauon lollowmg, Borrower’s breach
of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure tlie default on or befose the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicic! proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured cn
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sccurity Instrumen! without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Sceurity instrument
without charge to Borrower.

23. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement, Form 3015 9/90
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24. Riders to this Sccurity Tnstrument. I one or more riders are exeented by B

i*  Security Instrument, the c
~ the covenants and agreem
[Check applicable box(es)

:I Adjustable Ratc ] N @j

Kl

BY SIGNING BELOW, Borto

[] Graduated Paymc d .
|1 Balloon Rider This D _"
[ 1V.A. Rider the Lab:

Ul Cauil suLil 1iuct ‘)lldll Uy

WITR@BS \lnﬁ“

=
L ¥

LORERICIAL!
mrﬁnprovm&%(#li} l]} é‘ifty H

Labeeksyspanty Recorder!

I recorded together with this

1all amend and supplement
y Instrument.

ily Rider
» Payment Rider
Jome Rider

/’;‘t Count:y, off Rsidence: Lake

V Thlsunstmment was prepared by:  RGDERTD, DESAVENTO, VIC-PRESIDERT
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1ccepts and agrees to the terms and coven ined in this Security Instrument and
in any rider(s) cxecuted by Borrower and.rccorded with it, ' :
Witnesses: . Z ) G /)/1//
| A [ CA Ao\ /[ (Seal)
THOMAS R. MAGURANY Y -Borrower
Secial Security Number 2-12-1293 '
_ (Scal)
-Borrower
Social Sccurity Nun
(Seity (Scal)
-Borrower 7
Social Security Number Social Security Number '
STATE OF INDIANA, Lake County ss:
~ On this 3rd day of May , 1991 , before me, the undersigned, a‘Notary Public in
~and for said County, personally appeared :
o ,; Thomas R. Magurany
o '.':3:‘%: ..4527' 'y ' '
\’\ ‘ f‘ - c:' ,‘;:* o , and acknowledged the cxccution of the foregoing instrument.
WIT\IES u y hand and official scal. M ‘
o ”_ R A /Q ﬁ; ; ' M
vl My Commls 6 { Expires: L
10_17_94 " : Notary Piblic 7 Linda S. Wood —
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is mude this ~ 3¥d  day of May , 1991

~ and-is mcorporatcd into and shall be deemed to amend and supplement the Mortgage, Dccd of Trust or Security
' Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to sccure
Borrower’s Note to
SECURITY FEDERAL BANK, a FEDERAL SAVINGS BANK

(the "Lender")
of the same date and covering the Property described in the Security Instrument and located at: -

..
4518 - INDIANAPOLIS BLVD. EAST CHICAGO, IN . 46312

’ ‘ [Pronerty. Address) ‘
The Property inc 2 ded its of, a condominium

project known a ‘Documentis
.X MANOR CONDOMINIMUM

IN O T df oot sy 1, !

(the "Condomini j If the owners association or other entity which acis | Condominium Project
(the "Owners Associ Thiﬂ REBNGOL 15 hEPERPETEYor0f 1 crvers or sharehiolders, the
Property also includcs Borrowds s Lg]geu(}lggm spAsspciuigheant! the uses, proceeds and benefits of

Borrower's inter
CONDOMINIUM COVENANTS. “In"addition to the covenants and agreements made in the Security

Instrument, Borrower and Lcnd furtl ..... nant and agree as follows
A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the
Condominium Projeet’s Constituent Documents. The "Constitucnt Documents” are the: (i) Declaration: or any

other document which creates.ibc Condominium Project; (if) by-laws; (iii) eode of rcpulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and assessment nposc‘d pursuant to the
Constituent Documents. ’ .

B. KHazard Insurance. So long as the Owners Association maintains, with a gencrally accepted insurance
carrier, a "master” or "blanket" policy on the Coidomfinium Project which is satisfactory to Lender and which

provides insurance ‘erage in the amounts,<ion 'the"pc'.ic)as"" and against the hazards Lender requires, including
fire and hazards inchu ! within the term extcndod coveraac, ™ then: ‘

(i) waives the provisiamiin Uniferm €ovenant 2 for the i payment to Lender of
one-twelfth of -tk seminm installmehtsk for-hazard: tasuance on the Prop B

(ii) ] bligation under® Uniferm Lovcnan' S to mainta irance coverage on-the
Property is deer the extent thatZteeatired coveragc is e Owners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage. ;

In the event of a distribution of hazard-insurance proceeds in lieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sunis sccured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pubhc liability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

s
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D. Condemnation. The procceds of any award-or claim for damages, dircct or consequential; payable to
Borrower in connection.with any. condemnation or othcr«takmg of all-or.any part-of the Property, whether of the
unit or of the common clements, or for any conveyance in licu of condemnation, are hereby assigned and shall be
paid to Lender. Such.proceeds shall ‘be applied by Lender to the sums sccured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominiuin Project, except for abandonment or
termination required by law in the case of substantial destruction by fire or other casualty or in thc case of a
taking by condemnation or eminent domain;

~ (ii) any amendment to any provision of the Constltuent Documents if the provision is for the express
benefit of Lender; \

(iii) termination of professnonal managcment and a%sumptlon of self-management of the Owners
Association; or

(iv) a the_cffect ot rende ty /Insurance coverage
maintained by th ‘Documient is |
F. Remedie er_does not pay condominium dues and assessoica , then Lender may pay
them. Any amour S ’&),(OIFa r}@ JQ@ML ldi ot of Borrower secured
by the Security I went. _Unless-Borrower and Lender agree to other terms of » t, these amounts shall
bear interest from the datdondsbEABRARAAGEN G ﬁh‘arﬂmmbﬂ interest, upon notice from

Lender to Borrowc qucstmgm@]gtake County Recorder!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
o ‘ 14
) l ég; Q.é /)/ o ApMe N /. (sea)
F e N 0 }/ -Borrower
’ (Seal)

-Borrower

(Seal)

-Borrower

(Scal):

-Borrower
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