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") 91021684 REAL ESTATE MORTGAGE |
This Mornigago made this _29th dayol __ April .19_9]1 .vbyand
between STEPHEN T. GALLAGHER AND JOANNE: M. GALLAGHER. HUSBAND AND WIFE
Y 4712 West 15th Place, Hobart, IN 46342 (hereinatter “Morigagor™)

and TECH FEDLRAL CREDIT UNION, 10951 Broadway, Crcwn Point, Indiana 46307 (hereinatter “Morigagee ') RN
 WITNESSETH:
" 4
That the Mortgagor and Mortgagea have entered into a certain TECH HOME EQUITY LOAN Agreement (hereinattar "Agreement’) dated 4-29 ,
19_91] , wheroby the Morigagee, subjec! 1o delault by Morigagor, has obhgated iself to loan monies 1o tha Morigagor frotn time to time, as requesied by the
Mongagor which may not exceed the aggragate principalsumol$_20,000,00 atanyongtime.

Fo

That th interest rale charged for any monies loaned lo Morigagor by Mortgagee pursuant to sald Agreement is based upon a Variable Rate Index.

Tha interost rate charged is a Variable one and will increase or decrease in the event that the Vanable Rate Index increases or decreases from the previous

index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in effect until the next
actual change date.

] The finance charge begins to accrue on the date of each advance and accrues for each day the balance remaing unpaid. The unpaid principal balance for" ™
each day is mulliplied by the daily periodi= rate to determine the finance charge for that day. The sum of these charges is the finance charge. The unpaid

principal balance Is that balance which is on the account at the close of Business after all transactions, including paymenlts and new borrowmgs have been
entered.

The interest charged herbunder shall be on lxne basis of a 365 day year and charged for the actual number of days elapsed on the daily unpaid principal
balance. .
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the interest rate decreases. the number of payments will decrease.

If the balance of loans outstanding remains the same, then in the event the mteresl rale increases, the numbsr of paymenls will increase and conversely if §

Any changes in the interest rate are mandatory pursuant to said Agreement and any increase therein can reduce the amount of any paymen! by thed f:P
Mongagee thatis applied to principal and increase the amounl applued tointerest. The monthly paymems required by said Agreement may not therefore full

amortize the Mortgagor's loan bal: ile Agreernent at the end of lheo
initial three (3) years per the term

[}
The recording of this mortgage | 8 ,dum R%&!&H@aﬁpﬁn |ce ' lien rights of lhe Mortgageg ins= i

-3 the mortgaged property, s also do J%: 1t the Morgagee's obligation to a U)
advance funds 1o the Mortgagor is v ‘ A ee ods ul id all future advances made by E % { -
the Mortyagee to the Mortgagor p bSequent fo any other lien b e n p ace againstthe mortgage propL ne by any such lienholder with :
prio ol oo i Moriagee's ¢ o e Reeiedi e Pl et o 0 pEriof § |

'IT IS. THE PURPOSE OF THE (¢ qAGEE ORTGAGE, TO.GIVE NOTICE TO ALL THIRD -
PARTIES DEALING WITH THEMORTGAGOR O%mémﬁw WM%EE ‘SINTENTION TOASSERT APRIORLIENAS

TO ANY AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNT OF ALL L.OANS AND ADVANCES MADE

BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS
ACCRUED INTEREST, COSTS OF COLLEC ND A ATTO FEE, WHI ID LOANS AND ADVANCES ARE MADE
PRIOR TO OR AFTER ANY SUCH LIEN WHICHMAY.BE SUBSECQ UENTLY PLACED VERSUS THE MORTGAGED PROPERTY.

NOW THEREFORE, to secure|io Morigagee the rep.ayment of (A) any and all indebtec1ess or liabilities to Morigagee as avidenced by, said Agmement.
together with any exlensions or|rengwals the:c 1d any other instrument given by Morigagor gee as evidence of or in payment of any

indebtedriess arising out of said Agraement; (B) any and all other obligations and liabilities now owing or hereatter incurred by Mortgagor to Mortigagee,
whether joint or several, primary or secondary, o absolute or contingent, and whehar or not related to or of the same class as the specific debt secured herein
or secured by additional or differen! collateral, withthe exception of any other indebledness for personal, family or household purposes if this mortgage is on
the Mortgagor's principal dwelling, including a. wome; (C) the payment ¢~ all ns advanced to protect the security of this mortgage; and (D) the
performance of all covenants and agreements of the Morigagor herein contained, the Morigagor does hereby MORTGAGE_AND WARRANT unto the
Morigagee, its successors and assigns, the lollowing described Property lacaléd.in Lake / ‘ndiana t0-wit:
County / State
Lot 24 in Glen Wood Addition to Hobarty UnitiNe® 1, as per plat thereof,
recorded in Plat k 38 page 44, iH{thée=Officg of the Recorder .ake County,

Indiana.

- ‘/.‘l
134~ RFRPR &)
H
b

(\
i
H

-

B ' [}
G N

o

TOGETHER with all buildings, improvements, and tenements now or hereatler erecled on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and street front privileges, rents, issues, prolits, royalties, mineral, oil and gas rights and profits, waier, water rights and waler stock
appurtenant to the property; and all fixtures, equipment, apparalus, motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereatter located in, on, used or intended to be used in connection with the Property, including, but not fimited to, those for the purpose of supplying or
distributing heating, cooling, ventilation, power, electricity, gas, air, waler and light. and all blinds, shadas, curtains, curtain rods, mirrors, cabinets, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and eleclrical fixtures and
communication systems, all of which, including reptacements and additions thersto, shall be deemed lo be and remain a part of the real property covered by

this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to as the OO
"Property”.
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* and which constitutes interest; as well as.all other charges.levied in'connection with such indebtedness which congtitutetinterest, shall be deemed to bé

Morigagor hereby covenants and agrees with Morigagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortigagor covanants that Martgagor is lawlully seized of the estate hereby conveyed and has the right to
mortgage, grant, convey and assign the Property, and that Mortgagor will warrant and delend generally the title to the Property against all claims and
demands, subject to any liens, easements covenants, conditions and restrictions of record listed in a schedule of exceptions to coverage in any title insurance
policy insuring Mortgagee's interest in the Proporty. '

2, TAXES AND CHARSES. Mortgagor shall pay from time to tima, when due, and belore any penalty altaches, all general and special taxes and
assessments, water and sewer charges and laxes, and all other public charges imposed or assessed against the Property or arising in respect lo the use,
occupancy or possession thereol. Mortgagor shall promptiy furnish to Morigagee, upon request by Morigagee, all notices, bills and staterents received by
Mortgagor ol amounis 50 due, and Mortgagor shall, upon request by Mortgages, promptly furnish Mortgagee receipts evidencing such payments, Mortgagor
may in good faith contost at its own expensa the validity of any lax, assessment ¢ charge provided Mortgagot pays the same in full under protest or deposits
said sum with tha Mortgageo as security for payment thereol.

3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereatter erected or situated on the Property insured against fire,
lightning, windstorm, vandalism, maticious damages and any such other hazards included wilkin the term “extendod coverage”, togethar with such other
hazards, liabilities and contingoncios in such amounts and for such penods as Mortigagee may from time to timo reasonably require. Mortgagor shall keep all
buildings and improvements insured against loss by damage by llood if the Property is located in a Flood Hazard Zone. Mortgagor shall obtain premises
liability insurance with raspect to the Property in an amount acceptable to the Mortgageo.

All said insurance policies and renewals thareo! shall be 1ssued by camere satisfactory 10 the Morigagee, and shall include a standard mortgage clause, loss
payeu clause, or endorsement in lavor of the Morlgagee and in form and substance acceptable to the Morigagee. Each such policy shal not be cancellable by the
insurance company without at least thirty {30) days prior wntten notice to the Mortgages. Any such insurance policy shall be in a sum sufficient 1o pay in full the cost
of repairing and replacing ihe buildings and improvemants on the Property and in no evunt shall be less than the maximum amount that the Morigages is obligated to

“loan to the Morigagor pursuant to said Agreement secured hereby. The Morigagee shall deliver the original of any such policy to the Mortgagor to be held by it. The
‘Mortgagor shall promptly furnish to Mortgages, on request, all renewal notices and receipts for palid premiums. At least thirly {30) days prior fo the expiration date of
any such policy, Morigagor shall deliver to Mortigagee any such ranewal policy. T

In.the event of loss, Morigagor shall give immediate written notice to the insurance carrier and to Morigagee. Mortgagcr authorizes and empowers
»Mongagee as attorney-in-fact ior Mortgagor to adjust and compromise any claim under any such insurance policies, to appear in and prosecute any action
* arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Morigagor,

and lo deduct theretrom Morigagee's expenses incurred in the collection of sucn praceeds; provided however, that nothing contained in this paragraph 3 shall
require Morlgagee lo incur any expense or laka any aclion hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any
such insurance carrier in its own name.

The insurance proceeds after the deduction of the Mortgagee’s expenses incurred in collacting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagor. Ary such application of the proceeds shall not extend or postpone
the due dates of the payments or I i syehinstaliment idedbysaid A ment. [fthe P t Id pursuant to Paragraph 12 hereol
or il Mortgagee acquirestitioto th avoallofthe right. title an insurance policies and unearned

premiums thereon andin and to t A ¢ Bﬁawm;tni's. " S

4, PRESERVATION AND MA OF PRCPERTY. Mortgagor (A) shall not commit waste or pe W or deterioration of the Property,
make any material allerations 1 d NQT : I:m:mdm e Pro hall keep the Property including
improvements thereon in good cc ad repdits (B) | nBt mongage-or Stherwi Ow anyL 1ens, tax liens or mechanic’s liens
10 be imposed against the Prope 5 ompth-pay when due any indebtedness which may be securedby a 'y mortgage, lien or charge on the
Property, (F) shall comply with all laws Mrnéwm u nplicable to the Property, (G} shall give

18t & ramentalbo I
notice in wirling to Mortgagee of and, unless uthe irgcteddn wrilj a appear in and detend any aclion o; proceeding purporting to affect the
Property, the security of this Instrumeat or the ngmé)m%o%wﬁe) ‘Ré‘%f)ra'%fte

5. USE OF PROPERTY. Unless required by applicable law or unless Mortgagee has otherwise agreed in wating, Morigagor shall not allow changes inthe
use for which all or any part of the Praperty wa ded at trumer xecuted. hall not initiate or acquiesce to a change intre
zoning classification of the Propety withou! Morigagee's priorwnticipeonsent

6. PROTECTION OF MORTGAGEE'S SECURITY. If Martgagor lails to perform any ol the covenants and agreements contained in this Instrument, or if

"any action or proceeding is commenced which ts the Property or title thereto or the inlerast of A \erein, then Morigagee al Mortgagee's oplion

may disburse such sums, may malia such appéerances and take such action as Morigagee deems necessary, in ils sole discretion, to protect Mortgagee's
interest. =

Any amounts disbursed by Mortgagee pu iis Paragraph 6 shall becor tional indcb!edness of Morigagor secured by this Instrument. Such
amounts shall be immediately die and payable-and shal! bear interest from the date of disbursemeni-al the rate stated in the Agreement, Mortgagor hereby
covenants and agrees that Mortgagee shall be subrogated to the rights of the heldar of any lien lo be discharged, in whole or in pant, by the Mortgagee. iothing

» contained in this Paragraph 6 shall require Morigagee to incur any expsnse of lak@any action hereunder. If Mortgagee makes any payment authorized by this

Paragraph 6, including but not limitc taxes, assessments, chardaes,tiens, séclfuidnlerests or insurance premiums,Morigagee may do so according to
any notice, bill, statement or estimale received from the appropriate’pafty without ingilivinto the accuracy or validity of<uch notice, bill, statement or eslimate.
The payment of any such sums b tertganor shall not be deermiedawaivé fofMorigzgee’s right lo accelerale the ity of the indebtedness secured by
thiz Instrument and de clare this Ii i default, and tailure t9 86 aci shallnotbe considered as a waiver of ar cruing to Mortgagee on account of .
any default hereunder on the par

7. INSPECTION! Mortgagee ¢ se 1o be made reaSonalleentrias upon and inspections it all reasonable times and access
thereto shall be permitted for that HgagoR

8. CONDEMNATION. Mortga f € lion or other taking, whether direct

or indirect, uf the Property, or any part thereof, and Mortgagor shall appear in and prosecute any such action or proceeding unless otherwise directed by
Mortgagee in wriling. Mortgagor authorizes Mortgagee, at Mortgagee’s option, as attorney-in-fact for Mortgagor, to commence, appear in and prosecute, in
Mortgagee's or Morigagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether direct or indirect, and to
selile or compromise any claim in connectior: with such condemnation or other taking. The proceeds oi any award, payment or claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indireet, of the Property, or part thereof, or for conveyarices in lieu of
‘condemnation, are hereby assigned to and shall be paid to Mrrigagee.

In the event of a total or partial taking of the Property, Mortgagor aulhorizes Mortgagee 1o epply such awards, payments, proceeds or damages, alter the
“deduction of Morigagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether o1 not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpane the due date of the monthly instailments or cnange the
amount of such installments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condamnation or taking as Morigagee may require.

9. TRANSFERS: Morigagor shall not sell or transfer all or any part of said Property, grant an option lo purchase the same, lease the Property, sellthe same
by contract, transfer occupancy or possession of the Property. nor sell or assign any benehicial interest or power of direction in any land trust which holds title to
the Property without the prior written consent of the Mortgagee.

10. SUCCESSORS AND ASSIGNS BOUND: JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements herein contained
shall bind the respeclive successors and assigns of Mortgagor, subject to the provisions of Paragraph 10 hereol, and the rights and privileges of the
Mortgagee shall inure to the benelil of its payees, holders, successors and assigns. All covenants and agreements of Mortgagor shall be joint and several. In
excrcising any rights hereunder or taking any actions provided for herein, Mortjagee may act through ils employees, agents or independent contractors as.
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenience only and are not lo be used to interpret or define
the provisions hereal. '

11. GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the State of Indiana or llinois (as applicable)
except where the Morigagee by reason of a law of the United States or a regulation or ruling promulgated by an agency supervising the Mortgagee Is
permitied to have or enforce cerain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrumest
enforced in accordance with the laws of the United States. In the event that any provision of this Inslrlument or the Agreement conflicts with applicable law,
such confiict shall not atfect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared to be severable. 1 the event that any applicable law limiting the amount of interest or
other charges_permitted to be collected from Morigagor is interpreted so that any charge provided for in this Instrument or in the Agreemont, whether
considered separately or together with othor charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor Is
entitlad to the benefit of such law, such charge is hereby reduced to the extent necessary 1o eliminate such violation, The amounts, if any, previously peld

to Morigagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied by Mortgagee to reduce the principal-

of the:indebtedness evidenced:by:the-Agreement. For the purpose of determining whether any applicable law iimitingthe amount of;interest or_other
charges parmitted 1o be,collected from Mortgagor has been violated, all indebtedness which Is secured by this Instrument or evidenced by the Agreement

‘allozated and spread over the stated térm of the Agreement o
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12. DEFAULT: ACCELERATICH; REMEDIES. Upon Morgagor's defauht of any covenant, warranty, condibon or agreement of Mortgagor in this
Instrument, including but not liimited to, the covenarts to pay when due any sums secured by this Instrument. or the detauit by Mortaagor of any one or more of
the evaents or conditions dehined as an Event of Default in the Agreement secured hareby, or in any other obligation secured Ly this mortgage, Morigagee, at
Mortgagee’s option, may declare all of the sums secured by this Instrument to ba immediately dua and payable without lurther damand and may foreclose this
instrument by judiLial proceedings and may invoke any other remedies permitted by applicable law or provided hereir. Morigagee shall be entitied to cotlect ail
costs and expenses incurred in pursuing such remedies, including, but not linnted to."anomey's fees, appraisal fees, expert vitness lees, costs of count’
reponters, travel expenses, costs of documentary evigence, abstracls and tile repors .

The Mortgagor shall also be entitled to collect all costs and expenses, including but not mitad 1o, reasonable attorney's fees, incurred by Mortgagee in
connection with (A) any proccading, without limitation, probate, bankruptcy, receivership or proceedings to which the Mornigagee may be a party, either as
-plaintiff, claimant or delendant by reason of this Instrument or any indebledness secured hereby, (B) preparation of the commencement of a suit for
forectosure of this Instrument after accrual of the right 1o loreclose whether or not actually commenced; or (C) the detonse of this mortgage in any proceeding
instituted by any other lienhalder. All costs, expenses and attorney’s fees when incutred or paid by Mortgageo shall become adationalincebledness secured
by this Instrument and which shall be immediately due and payable by Morigagor with intorest at the rate stated in said Agreemart.

13, MISCELLANEQUS: (A) The word "Mortgagor™ as used hereln shall include all persons excuting this mertgage and the word “Mortgagee” shall mean its
respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender shall be applicable to-
all genders: (B) Any forebearance by Mortgagee in exercising any right or temedy hereunder or otherwise atforded by apphcable law or equity, shall nothe a
waiver of or preclude the exercise of any such right or remedy: (C) Each remedy provided for in this instrument is distinct and cumulative to all othet rights and
remedies under this Instrument or afforded by applicavle law or equity, and may be exercised concurrently, independently or successively in any order
whatsoever; {D) that no change, amendment or modification of this Instrument shall be valid unless in writing and signed by the Morigagor and Mortgagee or
their respective successors and assigns. ’
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STATEOF Indiana ) ' v
Ty ss:
COUNTYOF. Lake )

Before me the undersigned, a Nolary Public in and for said County and State, this _29EDhdayel  April

Stephen T. Gallagherhand Joanne M, Gallagher, Husband.and Wif
and acknowledged execution of the foregoing Morigage.
IN WITNESS WHEREOF, | have hereunto suseribed my nama and atfixed my official's

My Commissinn Expires: ", :
4-12-95 M

NOTARY PUBLIC S

My County of Residence:
Lake

This Instrument Prepared By: ' L

Mail to: Tech Federal ;
10951 Broadway ' ~
Crown Point, In. 46307




