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. MERRILLVILLE, IA’
_ EQUITY MONEY SERVICE | AR ST Tl .
REAL'ESTATE MORTGAGE . Date of Execution;

James F. Burns and Sally L. Burns, husband' and wife:

April 18, 1991

This mortgage evidences that.

(hereinafter relerred to jointly and severally as the "Martgagors®) of Lake County, Indiana
: MORTGAGE ond WARRANT to BANK ONE, MERRILLVILLE, NA, a national banking association with its main banking office at 1000 E, QOth P.Ince.
i Merfillgille. Indiana 464 &D%J"BANK ONE"), the fo!lowing described real estate (the "Mortgaged Premises ) in
i .. Lake ndiana o .

County,—

v i N . re

« Lot 50 ,and the West 10 feet of Lot 51 in Greenwood Terrace 2nd Addition Unit No.
L 6, in the City of Hobart, as pur plat therecof, recorded in Plat Book 41 page
; 112, in the Office of the Recorder of Lake County, Indiana.
! a/k/a: 1322 W, 4th Place, Hobart, Indiana ‘ , . T
together with all impravements now or subsequently situated on, or used in connection with the Mortgaged Premises and all rights, privilegas,
' _ interests, casements and sppurtenances belonging or pertaining thereto, all fixtures end appliances now or subsequently attached to or used [

connectinn with the Mortgaged Premises, and the rents, issues, ncome, uses and profits of the Mortgaged Premises.

‘1
This mortgage shall sir e ti notice to any and all persons that Mortgagars and BANK ONE have entered into a cirbairbmi:i%aﬂoney Service
Agrevment dated _A,P..r....i_. X 19_9 establishing o line uf credit for Mortgagors in the amount, of $ 2 D
(the "Equity Money Service Agreement”) which may be inspected at the offices of BANK ONE by any interested persons. The terms and provisions of
the Equity Money Service Agreement, as the same may be amended from tirr 2 to time, are incorporated in this mortgage by reference with the same
force and effect as though fully set forth herein. The fulfillment and performance of the terms and conditions of the the Equity Money Service ., .
Agreement are additionally secured by this mortgage. The Equity Money Service Agreement obligates BANK ONE to make future advances to N
Martgagors under definite conditions. ‘

MORTGAGORS agree that:

a.  Thig mortgaga is given Lo secure the: payment of allindebtedness uvud.encud'by orincurred pursuani\to L?&Eqrﬁy MBB%/I‘SeWice Agreement
‘now or in the future, beginning with the data of this mortgage and ending with the'close of businass on _8BT 2 19

R

1

i
¥
§ b, Intérest on each advence shall accrue from the date made until repayment, at the rates agreed upon in the Equity Money Service Agreement.
L ¢. 'Alladvances shall ba evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or sppraisement laws,
: L and with costs of collection to the extent permitted by law. Subject only to Mortgagors' billing errar rights, the indebtedness secured by this mortgage Q )

Lo from time to time shall be determined by BANK ONE's books and records,

d. Theword"advances” asusedin this mortgage shall mean loans of money., In the event of any conflicts orinconsistencies between the terms of 25 -
this mortgage and the terms of the Equity Maoney Service Agreement, the terms of the Equity Maney Service Agreement shall control. '

‘Mortgagors ioint'y and sever‘n“u rnuvenant and anres |luirh BANK DNE that:

1. Mortgagors will pay all ir J6y this martgage when due, 8s pravided\e
mortgage, with attornsys' fees, ff Mﬂmewls
. 2, The lien of this mortgsne or to all other liens and encumbrances against t
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ha Prior Mortgage. T

tgaged Premises,
ill pay all taxes and assessments

nce against loss or destruction

of the Mortgaged Premises on account of fire, windsto hazards in armounts as r I by BANK ONE, The insurance policies shall
contain clauses making all sums payable to BANK ONE; the prioe-Mortgegee, aind to the Martoagers as their respective interests may appear,
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage,

6. BANK DNE mav,atits option, advance and pay all sums necessary to protectand preserve the security given by this mortgage by appropriate
debit to the Equity Money Service credit ling oi.c wise. All sums advanced and paid by BANK ONE shallbecome o part of the indebtedness secured
by this mortgage and shall bear interest from date of payment at the same rate as oll otherindebtedness evidenced by tha Equity Money Service
Agreement. Such sums may include, but sranot limited to, (il insurance premiums, taxes, assessments, andliens which are or may become priorand
senior'to this mortgage; (i the cost of any title evidence orsurveys which in B ANK ONE'sdiseretion may be required to establishand preserve the lien
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of this mortgage; (iii) alf costs, &)
to this mortgage ortothe Morty
and (v} any sums due under the

of any covenant or Zgreement ¢
Mortgage, orif Mortgagors aba
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RBANK ONE's option, become in
any default shall not operate as
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nses and attorneys' fees incurred by BANK ONE with respect toany and all lege
ed Premises; (iv) the cost of any repairs to the Mortgaged Premises deemed nec
or Mortgage. :

rqors under this mortgage or theEquity Money Service Agreerent
A aed Premises, orare sdjudgedbankrupt, orif a trustee or s
"y such event/to the éxtent permitted by law, il inde
nd payable without/noticerant thismortgage m '
afaults. Notice by BANKCEINESf its intention to€
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. 7. BANK ONE shall be subropated to the rights of the holder ofgecivlien ortlalm paid with moneys secured by thisortgage and, at its option, may
% extend the time of payment of any. part or all of the indebtesnass secured bithis mortgage without in impairing its lien or releasing
N Mortgagors from liability. If any It.shaltaccurin the paymeatafanyinstalmentafindebledness secured byt ortgage, orin the performance

‘ms and conditions of the Prior
ppointed for Mortgagors or for
ured by this mortgage shall, at
rdingly. BANK ONE's waiverof.
~option under this mortgageis:.
;cessively or consurrently. Any

delay in enforcing aivy such right or remady shall ..\.\.',.‘: eventits later enforcement s0-long as Mortgagors remain in default, In the event of the ’
- foreclosure of this mortgage all abstracts of title and all title insurance policies for the Mortgaged Premises shsll become the absolute property of
BANK ONE. ' - A

8 If a_!_l_br anyr rtofthe Mortiaged Premises or any interest inthe Mortgaged Premises is sold or transferred by Mortgagors by deed, conditional
sales contract or any other means without the prior written consent of BANK ONE, BANK ONE may, at its option, declare all sums secured by this
mortgage.to be immediately due ang payasble. '

" 9, Al rights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and assigns, and
incure to the benefit of BANK ONE, its successors and assigrs. In the event this mortgage is executed by only one persaon, corporation, or other entity,

word "Mortgagors” shall mean "Mortgaggr,” and the terms and provisions of this mortgage shall be construed accordingly. '
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- : i 18th April
nlg.forfggggur%andssatitfymf. Burns, husband anddé{glP fEe .

personally appeared . :;;,,
f and acknowledged the execution of the faregoing mortgage. : \, ) t S
| certify thut | am not an pfficer or director of BANK ONE. ‘ ;.-,:( So:,:
i WITNESS my hand and Notarial Seal. - v EE
L Signature: ) AN :
i Printed Name: s~ 0 4\ ¢, ﬁ_\ﬂ;‘l\(\&\
: A
! (I
i 24

My County of Residence is: '/

My Commiesion Expires: O:a 9 ('7) 1S
"X ATAD |

This instrument was pfepared by
Michael Smith, An Officer of Bank One,

FORM 5132.033

Merrillville, NA




