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[Space Above This Line For Recording Data)
~ MORTGAGE
" THISMORTGAGE (“Secunt lnstmmcnt")ls‘ﬁ‘vcnon MQ {CH,....2 .?.:..... vossssrssssreatny
19.31, ..Themortgagorls e ROBERT, G JONES, JR.. AND ..".”.IL.I.‘IAP." S WHITb ssnse st srene
AT Ve R R O R (“Borrowcr") Thls Security Instrument 15 BIVEN 0 vovvvvaiiiiiisivennrssnsssrinsrns
vorsnend CALUME’I.‘ S.ECU.RI'I‘IES CO.RBORATI.QN...‘..... ..... e s R0y whlchlsorgamzedandexlstmg
under the laws of ...........THE..STATE, OF JINDIANA e ,and whoseaddmsxs ....... R0..Box.. 208, prosssssn .
e SOHETFREVALL @y TN b BB mrirersivrammeriresessuenns v (CLender”),
Borrower owes Lender the principal sum of .. SEVENTT.N. I\NE  THOUSAND. FIVE. HUNDRED, AND NO/100-==-22-
wmEEEETR R EsEEETaTmEaes. s Dollars (U.S, $...9 2200,00 ). This debt is evidenced by Borrower’s note
dated the same date as ‘this Secunty Instrumcnt (“Notc”{ whlch provxdes for monthly paymcms, ‘with the full debt, if not
paldcarhcr,dueand payable on ... APRIL 1,20 Gt avanenerssesrasasens Snssssssnssennnnnnss Thig Security lns'rument
secures to Lender: (
modxﬁcatxons, (b) th

newals, extensions-and
lect the secunty of this.
Security Instrument; Hbmmmgn 3

the Note, For this’ pl

) :cunty Ins!rumcnt and
located in..ouvseoe , " N‘m’fv ﬁ‘fgclﬁ‘it(”jf AYI’“ d ‘ mz described property

weeews County,; Indiana:
This Document is the property of B
the !
Lots 1A and 13 in The Meadows, %(goun Recorder

lages f Four Seasons, as per plat thereof,
recorded in Plat Book 59 page 43, in the Office of the Reco.der of Lake County,
Indiana.
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which has the address of ... 100-06 Meadows Circle’ ... ===  GCrounPoint . A ,

(Street) [City)

Indiana i G030 “Property  Address”);
[Zip Code) ( foperty )

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

INDIANA—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3015 12/83 %@

0
03-286 \@‘




UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, u sum (“Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which.may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

~ The Funds shall be held in an institntion the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing tiic account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay, Borrower any interest or carnings on the Funds. Lender
shall give to Borrowr, without charge, an annual accounting or the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. ‘ o

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on morithly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any

- amount necessary to make up the deficiency in one or more payments as required by Lender. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. ‘

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts | ]

4, Charges; Liel ; t c o ons attributable to the
Property which may at o) .mmﬁﬁhrﬁa ground rents, if any.
Borrower shall pay these sAngl P cﬁ, : 2 *m o \anner, Borrower shall
pay them on time direct! Nm‘mcﬂ m Rish'tc all notices of amounts
to be paid under this pai i ﬂqrr er makes these payments directly, Borrower shiall ptly furnish to Lender
receipts evidencing the paym This Document 1s the property o

Borrower shall pramptiy disch i ? tori j writy Instiument unless Borrower: (a)
agrees in writing to the payment of the o 1ga,%ﬁjs%g$% ?tge ;j'erﬁfﬁrﬁégepmble to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lie: feitu part of t! arty; or s from the holder of the lien an
agreement satisfactory to ender subordinating the licn to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lendes may give Borrower a

notice identifying the lien. Borrowes I'satisfy the lien or take one or more of (s set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crected on the Property
insured against loss by fire, hazards d within the term “ext coverage’ and any other hazards for which Lender

requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen 'ty Bégrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policics and renewals shall be-aceeptable to'Jéader and shall include a <tandard mortgage clause.

Lender shall have the rig hold the policies and-teaewals. IfLengerrequires, Borrower st omptly give to Lender
all receipts of paid premi I rencwal notices. In'the event-af'loss, Borrower shal! give notice to the insurance
carrier and Lender. Lenc = proof of loss if nothnade premptty by Borrov

Unless Lender an herwise agree it ¥ELIEL isUrance procecds st to restoration or repair
of the Property damagec n or repair is ecatigmically feasible and  is not lessened. If the
restoration or repair is n y feas b ance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Properiy or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Prescrvation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
rovenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws cor
regulations), then Lender may dnand pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting pavinent.
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if Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required lo maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condémnation. The proceeds of any award or claim for damages, direct or consequential, in connection with'
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender. »

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower. ,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lénder is authorized to collect and apply the proceeds; at its option, eitherto restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. |

‘Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10, Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for. payment or

- modification of amortization of the sums.zecured: by this Security Instrument granted by Lender to any successor in

interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the axercise of anv right or remedy i

11, Successors d; Joint ¢ yeral Liability: Co-sig ants and agreements of
this Security Instrumen venciil i ' mmtslfs\ 3 ubject to the provisions
of paragraph 17, Borro: »ts and agreements shall be j6int and several. A iy 10 co-signs this Security

Instrument but does nc th ﬂmoﬁxﬁ m?m m::q gage, grant and convey
that Borrower's interes P .M der the tehnfsOf tHis Seclri ; ufnent)(b) is onally obligated to pay
the sums secured by this Seei el fﬂ&&)ﬂ @m 'mé gy ot orrower may agree to extend,
modify, forbear or make = 4<;g)lnlflir§;}3§$:s with re g}% efe Esié ,1s%n ;fln. )ment or the Note without
that Borrower's consent the Lake County Recorder! :

‘12, Loan Charges, If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecicd: or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan chas ge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded (0 Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direet payment to Borrower. I a/refund reduces princi paly'the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. 4

13. Legislation Affecting Lender’s Right If enactment or/expiration of applicable|laws has the effect of
rendering any provision of the Note or this Security Instrument.unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this optign, 1.3itdep shall take the steps specified in the second paragraph of

- paragraph 17.

14, Notices. rotice to Boryawer proyided for in this Seurity Instrument shall be given by delivering it or by
mailing it by first clas: unless applicable law-iequires use oflapother method. The » hall be directed to the
Property Address or ai rddress Borrower designatesbriotiee to Lender. Any ender shall be given by
first class mail to Lend stated herein or anyother addvéssiender designate ) Borrower, Any notice
provided for in this Sec nt shail be deenye@40:1a%¢ Been given to Borro when given as provided
in this paragraph.

15, Governing be law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not aftect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. ; '

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Security Instrument,

17; Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
securéd by this Security Instrument. Howzver, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days fromi the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any tim= prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case cf acceleration under paragraphs 13 or 17.




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrecment in this Security Instrument (but not prior to acceleration under paragraphs 13and 17 - ‘
unicss applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the '
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
&nd (d) that fallure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after acceieration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment In full of all sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the rémedies provided in this paragraph 19, including,
but not limited to, reasonabiz attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the

‘rents of the Property.including those past'due. Any: rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and collection of rents, iricluding, but not limited to, receiver's fees,
_premiums on receiver's bonds and reasonable attorneys’ fees, and then to the suins sectired by this Security Instriment.

21, Release, Upon payment of all sums secured by this Security Instrument, I ender shall release this Security
Instrument without charge to Borrower. o

22, Waiver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement.

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements’ of this. Security Instrument as if the rider(s) ‘were a part of this Security
Instrument. [Check applicable box(es)]

[} Adjustable Rate Rider (0 Condominium*Rider [x] 2-4 Family Rider
((] Graduated Payment Rider (] Planned Unit Development Rider

[ Other(s). [specify]

- BY SIGNING I

, t tained in -this Security
Instrument and in any

e\
..................... Hot{Seal) /&,

73, —Borrower, » 3 Y

B "'A'A,‘“'..,;'.i';dl:) 'Q,}“;‘" ‘
I ‘.- ’-": “ .I_".o‘-,f'-‘ p
the Lake Coun}ydih \ " Ly 'SM(S;;D f&i‘ﬁ“"*-"f |
WILLIAM S. WHITE o ‘ﬁ’»f?étfé'tgrf :",3‘{“\",:3‘_;'
(Spi Line vledgmer 'dﬂ;'%?:;; R
LN ;_- s AL I\
'STATE OF INDIANA,...hakel,.......County SS ALY
On this 29th day of arch 19 9] , before me, the mdersigned‘l“; a. =

Notary Public in and for eaid /County, perscnally appeared ROBERT C. JONES, JR. AND {

WILLIAM 5. WHITH » and acknowledged the execution of the foregoing instrument.

WITNESS my hand and officlal seal

My Commission expirec 10-24-92 &C/g y

My County Of ReS 2. '\ke o‘tnoA‘.uooon.oonv W/ ) . es 00 as 009
Glovia Mille Notary Public

This Instrument ° d_bys JOSEPALELARNKODE JURITIES CORPORATION

Schererville, IN 406375
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ADJUSTABLE RATE RIDER L
(1 Year Treasury lndex-—Rale Caps) ‘

TIIIS ADJUSTABLE RATE RIDER is made this .28, day of v BBESD, ooy 19.9L,.... and is
incorporated into and shall be deemed to amend and supplcmcnt the Morlgnge. Deed of Trust or Security Deed (the

~ “Sccurity Instrument”) of the same date piven by-the undaisigned (the “Borrowcr”) lo securc Borrower's Adjustable

Rate Note (the “Nolc") 101 CALUMET SECURITIES CORPORATT

" LI SHUNENONINNIININNININS lu [ uu sresererssnnee nunnnu'uunnlunn.nlnnnnlunl"luu

s (e *Lender”) of the same date and cov thi
'lhc Scc.umy lnslrumcnl nnd locnlcd at: A ering cpropcrty_dcscrlbcd "
T ~100-06 Meadows Circle  Crown Point, Iy 246307
illl'.rlom"y Addr“;li.'ll PEINRRNNININRNNRINN NN NN R000000 000004000 000000000000 149000000

!

“THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY - PAYMENT CHANGES
The Note provides for an initial interest rate of ...2.1.72.....%. The Note provides for changes in the intcrest rate and thc
monthly payments, as follows;
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES '
(A) Changc Dates © '
The interest rate 1 will pay may change on the first day of . May ! l9...9.?'. .» and on that day
cvery 12th month thereafter, Each date on which my interest rate could change is called a “Change Date.,”
(B) The Index

Bcginning_wilh the f | JICICaL TawC Wil 0C vasgd lnucx is the WCCkly
average yicld on United S Mﬂdmﬂltnﬂlﬁu ¥ 1ade available by the

Federal Reserve Board, f 4 Change Date is called
the “Current - Index.” Nﬁl}f( 6f‘biﬁsf&f4& ' .

If the Index is no lo f | ’Pés} is based upon comparable
information. The Note Hold ’]l);lg%v%c irg:dt?ToptJ ce o%’lm.g ﬁli@ﬁf&ﬁv - / Bf '
(C) Calculation of Chuuges  the Lake County Recorder! ]

Before cnch Change. te, the Note Holder will calculate my new interest rate by addin o2 2 s messsesesnn
wresiveensivssssneenes PECCCIARE T (rovreet ) the ( t Index, e Holder will then round the
rcsull of this uddmon to the nearest one- cughlh of onc percentage point'(0.125%). Subject to the limits stated in Section

4(D) below, this rounded amount wittbe my new interest ratc until the next Change Date,

The Note Holder will then determine the ameount of the monthly payment that-would be sufficient te rcpay the
unpaid principal that I am cxpected to owe at the Change Date in full on the maturity date at iny new interest rate in

substantially equal payments, The result of this ealculation will be the'new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am reauired to pay at the first Chgage.Datgiwill not be greater than e 2] Fvssssnenns B OF less than
..... 4073 T, Thercal wy interest rate will agversbeiinetesased or decreased cn any singlc Change Date by more

o)

than two percentage poin Yfra a the rate ofiSrerestihiaveicen paying for the precéding twelve months. My
interest rate will never be UL R AT B

(E) Effective Date ¢

My new interest rate Tective on cach CHangeDMey” I will pay the new monthly payment
beginning on the first mor t¢ after the Changé Date until the an thly payment:changes
ngain. ,

(F) Notice of Changes

The Notc Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my monlhly
payment before the clicctive date of any change.  The notice will include information required by law to be given me and
also thetitle and telephone number of a person who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY.OR A BENEFICIAL INTEREST IN BORROWER .
Uniform. Covenant;17 of the Sccurity Instrument is amended to read as follows: R

“I'ransferof llnc Property or a Beneficial Interest in Borrower. [fallorany part of the Propcrty orany interest in it is
sold or transferred (or if a beneficial interest in Borrower is solu or transferred and Borrower is not a natural pcrson)
without Lender's prior written consent, Lender may, at its option, require immediatc payment, in full of all sums secured
by this Sccurity Instrument. However, (is option shall not be exercised by Lender if exercise is prohibited by fedcral law
a8 of the-diste-of this Seeurity: Instrument,  Lender also shall .not excrciss this option-if: (n) ‘Borrower. causcs: (0 be:
submitted to Lender information required by Lender 1o evaluate the intended transferce as if a new loan were being made
to the transferce; and (b)- Lender reasonably determines that Lender's sccurity will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Sccurity Instrument is acceptable to
Lender.

MULTISTATE ADJUBTABLE NATE HIDEN==AIM Beusallinglo b arrsly=raiite Mas/tveddie Mot DN Imtome -~ Romm St BRs
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To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to
the loan assumption, Lender may also require the transferee 10 sign an assumption sgreement that is acceptable to
Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this Security
instrument. Borrower will continue to be obligated under the Note and this Sccurity Instrument unless Lender releases

Borrower in writing,

If Lender excreises the option to require immcdmtc payment in full, Lender shall give Borrower notice of accclcra-

tion. The-notice shall provide a period of not less than 30'days from the date the notice is delivered or mailed within
which Borrower must pay all sums secured by this Sccunty Instrument. If Borrower fails to pay these sums priorto the
cxpiration of this psriod, Lender may invoke any | remedies permitted by this Security Instrument without further notice

or dcmnnd on Borrower.
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By SIGNING BELOW, Borrowcr accepts and agrees to the terms and covenants contained in this Adjustable Rate

[ o e (Seal)
L_ .ROBERT- *Borrower /:
\ e 1y
s o (Seal).
WILLIAM §. WHITE " .poriower
L a o ' e T A

Be Loy iy

Document'is, i o
NOT OFFICIAL!

This Documentis the Pi‘dpé't"ty Of oot g

YD pie e ;.). [THEIEN

the Lake County | Recorder‘ R C e

ENE R Y R I T
, e s ra S TP TE
! . v
l o Lyong gooreind (e
t
1l i X X
oty ) AN A T T I R R SRRt R LAY T
fo g t / i [ I iy MRRILFLLY B SR
) 0 Vg . .
. .
Sy s g aben cenglyagge
, ) 2t e pye s ey
‘ . P trigny e !!':,‘i': ;‘h‘ ’; "
11N ‘I LN + Y " "' (l‘(‘ [(‘I‘I"' "‘\
i .

. . -y
1t |.‘.‘l|f. " i
.

cevet e ELRY TR i;"" 53 ‘.'.
' Jo

)
. . P 4"‘4 { . 1(\% 5-,4 [ prge e ol l'(l!-’ ,n'.,‘ ”m
Vo
b
) I T T pire syt Jronten e
NI R ) : :
' ! ' f L L PR} v o
' ‘ AT T FARIE P S LAY
‘ ‘ ' *‘“‘l Viufp :v. EEEETINY | \‘>_"‘. 3.‘
) Vot )
o ' , “ v -“!'r l;l"))‘il . ..“. ,”p, ', !’,
" " (o  ONGRL T
"
' 1 i [ L fleg il }‘,‘RGY“UX ]"“l (”‘n
e Voiees e Y cvpavan. t ",'! “
o 1o P




.. I4FAMILY RIDER
K | Assignment of Rents

~

THIS 14 FAMILY RIDER is made this 29 'day of ,.MArch

“and is incorporated into and shall be deemed to amend and supplement the Mortgage; Deed: of Trust or. Secunty Derd
(the "'Security Instrument") of the same dite given by the undersigned (the “*Borrower") to secure Borrower's Note to

19 91

v-ut\‘o.o--'vu-o-'v---onctltloo' ter g

vievevsensss, CALUMET SECURITIES CORPORATION, .\ ittt iiiiiisiieseeseensners (the “Lcndcr")

" of the same datc and covering the property described in thc Security Instrument and located at;

03-306

... 100-06 Meadows . Girgle.......Crown, Point,, INAOADT.
- ['roparty Address] :

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made i in the Sccunty Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPEKTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in"writing to the change. Borrower shall comply
with all laws, ordmances. regulations and requirements of any governmental body applicable to the Property.

B, SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow ‘any lien inferior to the
Security Instrument to be perfected against the Property without Lender's prior written permission.

C. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards *

for which insurance is required: by Uniform Covenant 5.
D. “BORROWER’S RIGHT TO REINSTATE” DELETED Unitorm Covenant 18 is deleted

E. ASSIGNMENT OF LEASES. Upon Lender's re wer shall 1l leases of the Property
and all security deposi ith icases oi ihe Pro , Lender shall have the
right to modify, extend H fnﬁﬁm e discretion. As used in

this paragraph E, the N tj I ity I u' el zasehold. :
F. ASSIGNMENT 0 f‘al? (:\: ‘\ I the rents and revenues

of the Property. Borro mgeﬂogdmmm]m ieey fhe:rents =gues and hereby directs each
tenant of the Property (o the rer m-r or‘l};e e& ﬁ_ﬁ‘)wecvféﬁmr to Lendec’s: Notice to' Borrower of
Borrower's breach of any covenant o Hﬁ Ft, wer shall'collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an nent IRSeCurity orniys

_If Lender gives notice of breach to Borrower: (i) all rents received by Borrower shall be held by Borrower as trustee.
for benefit of-Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitled to:
collect and receive all of the rents.of the Property; and (iii) each tenant of the Propert:-shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the teng

‘Borrower has not exccuted any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its_rights under this paragraph. F.

Lender shall not be required to enter upon, take control;nf or maintain the Property before or after giving notice of )

breach to'Borrower. However, Lender or a judicially=appaiater yeceiver may do so at any time therc is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assign-
ment of rents of the P ty_shall terminate wharethe debisecife by the Security Insis t is paid in full.

G. CROSS-DEFAL VISION, Borrower'sidefauti-or breach under any notc ent in which Lender has
an interest shall be a b the Security Instument andglender may invoke medies permitted by the

Security Instrument.

BY SIGNING BELOW, Borrower accepts and ag terms and provisions contained in this 1-4 Family Rider.

------------------------------

ooooooooooo

i \ WILLIAM S. WHITE

MULTISTATE 1-4 FAMILY MIDER ~ Fannla Mao/Freddio Mac Unifarm Instrument Form -3170 10/85
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