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Lot /3/6//? | ‘ TV Ce ot FO0 .
MORTGAGE o,
THIS MORTGAGE (*Security Instrument?) is glven on APRIL 30, 1991 ‘ B o1
The mortgagor is ELISEO ESPINOSA o &2
AND LILLIBET ESPINOSA, HUSBAND AND WIFE = .z
! leos 1] T
(“Borrower?). This Security Instrument is given to o U‘" S
LAKE MORTGAGE' (..OMPANY, INC. ' ‘ ',',‘. = oo
which Is organized and existing under the laws o THE STATE OF INDIANA ,and whoae lddreu is 5
4000 WEST- L-LNCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 . & ("Lgndgr")
Borrower ovios Lender the principal sum of
EIGH’I‘Y ONE THOUSAND ONE HUNDRED. AND 00/100 .
Dollars (US. ¢ 81,100.00 ). This debt is evldenced by Borrower's riote
dated the samie date as this Securlty Instrument ("Nota*), which prevides for monthly peyments, wlth the full debt it not
paid earlior, due and payable on MAY 1 ¢y 2021 \ . This Securlty:
Instrument:zocures to:Lender: (a paymentof-the—debt-evidented ‘»; the Not ith-i erest and ail renewals,
extensions ("d modific V@ OUIGET BUNIG, Willl 1iigs Il’.gflph 7 to Proteﬁt tha S
securlty of. this' Securlt Hﬁﬂ“ﬁlﬁﬂb&& g nents under, thlﬂSecurlty A
Instrument and the No W t to I.ender the follow!ng
described property loca OBTO 0WT61 AI)!' County, lndlnne.v
LOT 7 IN PARR! P THIRD SUBDIVISION, IN THE Cl [AMMOND,
AS PER PLAT THEREOMDEEEOROEDIENIOIAT meacm D | THE"
OFFICE OF THE F .ORDE&}QFI}ME C H@Q&W'EXCEP‘ B TRIANGULAR

PORTION DESCRIEED AS FOLLOWS: COMMENCING AT THE SOUTHE T CORNER -

OF AFORESAID LOT NUMBFR 7; THENCE NORTF 0 DEGRFES 47 MINUTES EAST

ON THE EAST LINE A DISTANCE 20.00 FELT; HENCE SQUTH 61 DEGREES
02 MINUTES WEST 40.31 FEET TO THE SOUTH LINE; THENCE SOUTH 89 DEGREES
13 MINUTES EAST A DISTANCE OF 35.00 FEET TQ THE FPLACE OF BEGINNING;

- and also except that part ef vacated Kansas Avenue lying east of and adjacent to.
subject lot.

PERMIT 45~ 148A GARY
lb" {i ;“-GE Bau l-‘;ﬁe
on this instrument i3
pei ntangibles Tax Dwision
Ch, 153, Acts, 1957
' ERMIT STAMP!
viangibles Tex Division

which has the address of 3259 = 170TH PLACE , HAMMOND , ,
i (8trest): (city)

Indlana 46323 {*Property Address*); K
Co (2tp Code) i : X

TOGETHER: WITH all the improvements now or hereafter erected on the property, and: all- essements, . rlghte,
appurtenances, rents, royaities, minere-, oil and gas rignts and proms, water rights and stock and all fixtures now or -
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Al of
the foregoing is referred tu in this Securlty Instrument as the 'Property o

BOQROWER COVENANTS that. Borrower is luwfully seised of the estate hereby conveyed and has tho right to
mortgage, grent and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants: and will defend generally the title to.the Property agalnst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines unif orm covenants for national use and non-uniform covenants with limited

s by jurisdiction to constitute a uniform security instrument coverlng real property.

Borrower and Lender covenant and egree es follows

when due the prlnclpa! of and lnterest on the debt evldenced by the Note end any prepayment and late charges due under OO
ths Notoe.

INDIANA-Single Faml‘ly_-FNMA/FHLMc UNIFORM INSTRUMENT Form 3015.12/83 K
' A : Amended 5/87
Borrower’s Initials: : Page 10f 4 , DPS 548
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pey to Lender on the dey monthly payments aro due under the Note, until the Note is paid in full a sum ("Funds*} equal to-

' one-twelfth of: (a) yearly taxes and assessments. which may attain priority over this: Securlty Instrument; (b) yeerly

leasehoid peymente or ground rants on the Property, if any; (c) yearly Lirard insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are cslled *escrow Items.” Lender may estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items.

The Funds shall bo held in an institution the deposits or accounts of which are insured or guaunteed by a federal or
state Jagency (lncludlng Lender It Lender is such an institution). Lender sha!l apply the Funds to pay the oscrow items.
Lender may not’ cherge for holding end applying the Funds, analyzing the eccount or verifying the escrow items, unless

Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed

by Lender In counection with Borrower's entering Into this Security Instrument to pay tho cost of an lndependent tax
reporting service shali not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shail be pald on the Funds. .Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not bs required to pay Borrower any interest or earnings on the Funds. Lender shail give to Borrower, without charge,
an annual accounting of the.\Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds sre plaedged as additional security for the sums secured by this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the axcess shall be, at
Borrower’s option, eithar promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficlancy in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any

*Funds held by Lendsr. It under paragraph 13 the Property is sold or acquired by Lender, Lender shall apply, no later than
immudiately prior to the sale of the Property or its acquistion by Lender, any Funds held by Lender at the time of
eppllcatlon as a credlt against the sums secured by this Security Instrumant.

i :APPLICATION:OF: PAYMENTS.l Unless applicable law provides 'otherwiss, all payments recelved by Lender under
pacagraphs 1 and 2 shall be anblied: first, to late charges due under the Note; sacond, to nranavmant charges due under the

Note; third, to amounts p gr ; , . ta e

[ 'CHARGES; LIEN < [pave erxasgarsasemudts, g o itions attributable to the
Property which may attai 2r this Security Instrument, and leasehold paymat ! rents, it any. Borrower
shall pay these obligatio N@’F l([)FeF‘ I@tlnﬂhl‘. t Jorrower shall pay them
on time directly to the p: payment. Borrower shall promptly furnish to Lender sil 15 of amounts to be peld
under this paragraph. If Bor Tlﬂ&&)ﬁﬂﬂiﬂﬁﬂi&l&rﬁhﬂ pfﬂpﬁftgﬂ 28 ‘nish to Lender recelpts
evidencing the payments. h Lake County Recorder!

Borrower shall promptly discharge any lien which has priority over this Seeurlty Instrumont unless Borrower: (3) '

agreas in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in

good faith the lien by, or defends against enforcemant of the lien legal proceadings which in the Lender's opinion
operate to prevent the enforcement of the lien or forfelture of any pa:t of the Property; or (c) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Sacurity Instrument. 1f Lender determinas that

any part of the Property is subject tc a llen which may attain priority over this:Security Instrument, Lender may give
Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or more of tha actions set forth above
within 10 dayn of the giving of ne

£ AZARD:INSURANCE:| Berrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the o *@xiended coverage” and any other Hazards for whicli Londer
requires insurance. Thi: rance shall be maintajnail.in-tho“@insunts and for the period 5t Lender requires. The
Insurance carrier providing the Insurance shall be chaSen by BorcGwar subject to Lender's spproval which shall not be

unreasonibly withhald.

All Insurance poli enewals shall be-scceptabia—to Lender and shal! inch ndard mortgage clause.
Lender shall have the rig' s policies and rénewais. it Lender requires, Forro ymptly give to Lender all
receipts of pald premiun notices. In the ove:tt ol l:)se, Borrow 5H - notice to the insurance
carrler and Lender. Lend I if not i e

Unlass Lender and DOrrowei O(norwise agree In Writing, Insurance procecoas snan vo appiica to restoretlon or repllr
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoretlon or repair is not aconomically feasible or Lender's security would be lessened, the insuranze procoeds shall be
applied to the sums secured by this Security Instrument, whethar or not then due, with any excess paid to Boirower, :If-
Borrower abandons tha Property, or doos not answer within 30 dsys a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to rapair or
rostore the Property c. fo pay sums secured by this Security Instrument, whether or not then due. The 30-day.period will
begin when the notice is given.

Unless Londer and Borrower otherwise agree in writing, any application of proceads to principal shall not extend or

postpons the due date of tha monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.
If under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shail pass tc Lender to the extent of the sums secured by this
Security lnstrument lmmedlately prior to the acqulsltlon. .
I ) ] Borrower shall not dostroy, damage or
substentla, y chnnge the Property, allow the Property to deterlorete or commit waste. If this Security Instrument is on s
leasehold, Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the
Ieasehold end fee tltle shell not merge unless Lender egrees to the merger In wrlting.

and agreements contalned in thls Securlty Instrument or there Is a Iegal proceedinn that inay significantly affect Lender's
rights in the Property (such as a procoeding in bankruptcy, probate, for condemnation or to enforce laws or regulation:),
then Lender may do and pay for whatever Is nacessary to protect the value of the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security instrument,
appearing in court, paying reasonablo attorneys' fees and entering on the Property to make repairs. Although Lender may
take action under this parzagraph 7, Lender does not havs to do so.

Borrowar's Initials: , Pago2otd . . DPS 549
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My amourts disbursed by Lender under this paragraph 7 shall'become. additional debt o? Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these emaunts shall bear interest from
the date of disbursement at the ‘Note rate and shall be payable, with interest, upon notice from Lender to Borrower
regquesting peyment.

If.Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowsr shsli pay the premiums required to maintain the insurance In effect until such time as the requirsment for the
lmuunee terminates In accordance with Borrower’s and Lender's written agreement or applicable law.

............ ‘8. Inspeetion: | Lender or its agent may make reasonable entries upon and inspections of ths Property. Lender shall
ive Borrower notice at the fime of or prior to an inspection specifying renoneble cause for the inspection.

Ig ‘9,:/Condamnation.:| ‘The proceeds of any award or clalm for damlgeu, direct or consequential, in connection with

any condemnation or other taking of any part of the Proparty, or for conveyance in lieu of condemnation, are hereby

assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borruwer. In the event of a partial teklng of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall bo reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a clalm for damages, Borrower fails to respond to Lender within 30 days after the' date the notlcs
i3 given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums sacured by this Securlty Instrument, whether or not then due. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend‘ or
postpone the due dete of the monthly plyments referred to ln paregraphs 1 and 2 or rhange the amount of such payments.

modlflcatlon of emortlutlon of the sums secured by this Securltyv Instrument granted by Lender to any succescor in

interest of burrower sha!! not oparata ¢o relaass the Hability of the orlginat Borrower or Borrower's sucessors In interest.
Lender shall not be req e eodings against aiy suee 'use to extend time for
payment or otherwise m Rﬂﬂ“ﬁ“@ﬂtswh st ;on of any demand made
by the original Borrower . sing any right or remedy

shall not be a welver of ¢
| > )ants and agreements of
this Securlty Instrumon b 55078 4 _Bortower, eubject‘,'to the
provisions of paragraph 17 )orrower’ehqgehpakel(}g“m Rél(;gm!rld several.. Any Borrower who co-signs
this Security Instrument but does not execute tha Note: (a) is co-signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property undar the terms of this Security Instrument; (b) Is not personully

obligated to pay the sums sacured by this Socurity Instrument; and (¢} agraes that Lender and any other Borrower may agree:

to extend, modify, forbear or make any accommodations with ragard to the terms of this Security Instrument or the Note
wlthout thet Borrower'e congent.
R If the loan cocured by this Security Instrument Is subject to a law which sets maximum loan
clurges, and that law lr nally interpreted so that the interest or othar loan charges collected or to be collected in
connection with the loan exceed rmitted limits, them: { uch loan charge shall be reduced by the amount

necessary to reduce tha charge to the permitted imit; and (b) any sune airnady collected from Borrower which exceeded

permitted limits will be refunded to Borrower. Lenderimay thobss to make this refund by reducing the principal owed

under the Note or by maling a direct paymen? to Borrawer. It a refusid reduces principal, the rediction will be treated as a
partial prepayment witho ny prapayment charge undgr the Note.

i3 N egislation Al “Lander’siRights.:” |I#ienactment-or expiration of appllc' ¥ ; the effoct of rendering
any provision of the No Security Instruriant uneniorceable according to its i wder, at its option, may
require immediate paymi sll sums secured byrihis Sacurlty Instrument an any remedies permitted.
by paregraph 19, If Le {his option, Leétidsr ahsll take the steps 16 second paragraph of

'

paragraph 17,
: 4:::Notices.::| Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
malllng it by. first class mall unless applicable law requires use of another metnod. The notice shali be directed to ti.e
Property Address or any othor address Borrower designates by notice to Lender. Any notice to Lander shall be given by

first class. mall to Lenders addrose stated herain or any other address Lender designates by notice to Borrower. Ay notice.
provlded for in this Security Instrument shall be doemed tc heve been glvven to Borrower or Lendar when given ¢s provided:

in this paragraph. .
[ . ; verablllty | This Security Instrument shall be governed by. federal law end the law of the

Jurisdiction in which the Property is located. In the event that any provision or clause of this Security instrument or the-

Note conflicts with appllcable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which.can be given effect withou: the conflicting provision. To this end the provisions of this Security Instrumant and tho
Note are declered to be severable.

lt is sold or trensterred (or If 3 beneflclal lnterest ln Borrower ls sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security lnstrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as
of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrowar notice of accelerztion. The notice shall provide a period

of not less than 30 days from tho date the notice is delivered or mailed within which Borrower must pay all sums secured

by this Security Instrument. If Borrower fails to pay thesa sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security Instrument without further notice or demand on Borrower.

Borrower's Initials: ___. Page 30f 4 DPS 550
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' l 18 BORROWER’S RIGHT.-TO REINSTATE. J if Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prlor to the earlier of: (a) 5 days (or such other period as
applicable law may specify for relnstetement) before safe of the Property pursuant to any powar of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceferation occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expensos incurred: in enforcing: this Security
Instrument, including, but not limited to, reasonasble attorneys’ fees; and (d) takes such action as Lender may reason:bly
require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obllgetlons secured heraby shall remain fully etfective as if no scceleration had occurred. However,

nrannsAY

[ 20.4..-.-LENDER.IN POSSESSION J Upon aeceleratlon under peregreph 19 of ebendonment of the Property, Lender |by
judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past dus. Any rents collscted by Lender or the receiver shall be applied first to
payment of the costs of \& ited to, receiver's fees,

premlums on recelver’s | 23 D ¢§[to [ security Instrument.
[ i s Security Instrumas

BELEASE::: I o, all sums secured by th Il reloase this Security

2. EE, L@J«M«m -

‘RIDERS YO X At énetdyen ’Of 1 lorrower and recorded
together with this Security Instrumen ﬁh 8 gov ent agreemants ot eec rlder shall"be Incorporated into and
shall amend and suppleront the cove M H)%'h‘ r“ent as it the ridar(s) were a part of this

Security Instrument. (Chack applicable box(es) )

Instrument without char DX
22 WAIVER'OE:V

D Adjustable Rate Rider Condominium Rider ] 1-4 Family Rider
O Graduated Paymant Rides Plannod Unit Developmen
0 otherts) (spec!

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any rider(s) exezuted by Borrower and recorded with'it.

(Seal)
3 \ —Borrowar
VM‘W'b W‘G"L/ {Seal)
LILLIBET ESP ~Borrowur
| (Seal)
=Bormowar
JSeal)
-Jorower
(Space Below This Line For Acknowledgsment)
STATE OF INDIANA, LAKE County ss:
Onthis 30th  dayof April , 19 91, before me, the undersigned, » Noter{,Publlq .
in and for sald County, personally appeared ELISEO ESPINOSA AND LILLIBET ESPINOSA, %' | ,'1,‘{
HUSBAND AND WIFE , and icknowledged 4

the execution of the foregoing instrument.

WITNESS my hand and officlal seal G &6% - %(/1 AL
Vo v

6 Linda J. McBride nothy Public

My Commission expires: | _oe_g5 i'_“,‘ “'3.‘
My county of residencc: Lake ‘
Inis instrument was prepared by; '. . k .
I Page 4 of 4 ‘ DPS 551
[ad a .




