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B EowE - SR MERRILLVILLE, IN ' 46410 |
I v,’-.: {T,'D'?‘g{; ' 9 REAL ESTATE MORTGAGE ATT: KIM CHESTER - LOAN PROCESSING |
THIS INDENTURE WITNESSETH, that _ Samuel Flanning
of___'Lake County, State of Indiana, whether one or more herein called Mortgagor, MORTGAGES AND WAR.
RANTS TO BANK ONE, MERRILLVILLE, NA with an office located at 1000 East 80th Place, Merriliville, Indiana, hereafter called the
Mortgagee, the following described redi estate in ; Lake : County. State of Indiana, to-wit; -

. Lot 20 and the North 2 feet of Lot 19 in Block 24 in Gary Land Compcny s Fourth

agreements, promises pa 1\ :  other instruments signed by
© the Mortgagor in conjunctic N@ éﬁ is given to secure any and all ;20
other indebtednaess or liabi bf lv Mortgages or either or any of- B ==

* other debt referring to this M ortgage.

foreclose this Mortgage, all withoutany notice or demandwhatsoever.

3. Mortgagor cevenants Mortoagor is lawfully seizedof the estata iiareby conveyed and has the tto mortgage, grani, convey
and assign the Property, an tartoagor will warrant:ang defend-genesaiiy: the title to the Prope nst all claims.and demars,
subject to any liens, saseme nants, conditions andiestsictionsoirgeeard listed in a schedul stions to coverage in any mie '
insurance policy insuring M Werestin the Proparty: 7 =t

- - SE SIDE FOR ‘ABOITIONSL TERMS AND e

IN WITNESS WHEREO! : | e o5

) (-- N | — PR
day of April ~ 1991, R ey L EE
g ' o ' : 4] Cn Za t
N . . P BN
Samuel Flannin} () o T T =
ACKNOWLEDGMENT BY INDIVIDUAL OR PARTNERSHIP MORTGAGOR '
STATE OF INDIANA SS:
COUNTYOF _ L A Ke -
Before me, a Notary Public in and for said County and State, onthis _19th __dayof April JAD., 1991 |

BFRANK. ONE, MERRILLVILLD NA
1000 E 80TH PLACE |

Subdivision in the City of Gary, as per plat thereof, recorded in Plat Book l4
page 15, in the Office of the Recorder of Lake County, Indiana. '
a/k/a: 400 Grant Street, Gary, Indiana

together with all buildings, improvements, appurtenances, and fixtures attached, erected or used in connection with the real estge or
hereafter acquired, attached, erected, appurtenant or used in connecticn with the real estate, and together with all rents, issues, income,
profils, rights, privileges, interasts, easements and hereditaments thereof.
This mortgage is given lo secure: (a) the payment of Mortgagors Promissory Note payable to the Mortgagee dated
April 19 ,19_91  intheamountof _Sixteen Thousand 00/100====——mcommcmmmm e ————
----------------- > < -——=— ($_16,000,00 )

with a final payment due ar 1JJ40 . & : .=z together with interest
-and any extensions or. rer l|| of Mortgagors covenants, . §

MO1D
1L HOOiL

them, jointly or severally, i p@ Fﬂqgﬁ sances be direct or indirect,
primary or secondary, or contin wt!ﬁ#g yb il% ing |si|me orm;/g g‘ﬁcigae anyfm\ the future, whether or.not related 3.5

to, or of the same class as |/ ,Jecmc de@heu]g@keu(kﬂﬂﬁl}erﬁee@pdepy additional or different collateral, and (c)¢ any E

The Mortgagor for himse!f, his heirs; executors, administratcrs, successors, and assigns covenants and agrees with said Mortgagee,
its successors and assigns as follows: g

1. That the Real Estate morlgage hgreby is free; clear, and unencumber excep! agitoia) real estata taxes not yet due, (b) dsual

BQNVHH

easements, covenants, and restrictions of record, (c) Real Estate Morigage, dated ___ , from
Morigagor to - it lamount of $ :
which mortgage is notin default and has anunpaid balanca of §__ .,(d)other _

2. Inthe event this mortgac a is subject 1o a mortgage set oul in the paragraph above, or any other mortgage or encumbrance and that
prior mortgage or encumbrance is in default or is foreclosed ugoi{ilien at the option of the Mortgagee this Mortgage and the Note or
Notes or indebtedness it secures shall become immediately:dus-anapayable in full and further that the Mortgagee may immediately

personally appoared _Samuel Flanning

! x\'“‘

personally known to me, and known to me to be the person(s) who (is) (are) descnbed in and who executd the foregoing mortgage and
acknowledged the same to be (his) (their) voluntary act and deed for usesans ’ P

WITNESS my hand and official seal. LA
. -: TR ;{v)')f
My Commission Expires: (0”7@(6/0} ;A 6— / 44/ Resident of " ' ’ ' ") ; ;9':"':"5
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This ms"umentpreparedby Dave Stephenson, An Officer of Bank One, mqrill%i%}e,"NA
9999-0554 1BS ot




- . cpser [Ty R S
. e N - o [ RPN T AR YR\ LF T Tt ¢ LE VY O . i - . Ve at . - N . Lov
DT g T B AT ST RRNE Y R R TANG e Y ¥ i IR ‘. Vo ] K . i S LI . i ‘
X e g ol . - Sl . . - . : L e N .

ADDITIONAL TERMS AND CONDITIONS .

4. For the duration of any indebtedness hereby secured: (a) the Mortgagor will keep the aforesaid property in its present stata of repair,
normal wear and tear excepted; (b) Mortgagor will pay all taxes and assessments imposed on the said property and will otherwise také
such action and exercise such farbearance as may be necessary in order that the said property shall not hereafter become subject to any
lien or encumbrance superior to this Mortgage; (c) Mortgagor will procure and maintain insurance with insurance companies acceptable
to Mortgagee, against damage 10 or destruction of the improvements included in said real estate by-fire or windstorm or any cause

customarily included in the term “extended coverage”, such insurance to be in a sum not at any tims less than the value of such

improvements or the total of the ihdqbtedness then hereby secured plus all taxes, assessments and indebtedness then secured by any
liens or encumbrances superior hereto on such real estate, whichever is smaller, and to be payable to the Mortgagee as its interest may
appear; (d) Mortgagor will deliver the policy or a certificate evidencing said insurance to the Mortgagee and will allow Mortgagee posses-
sion of the same, (e) In the event of loss, Mortgagor-shall give immediate written notice to the insurance carrier and 1o Mortgagee.
Mortgagor authorizes and empowers Mortgagee as attorney-in-fact for Mortgagor to adjust and compromise any claim under any such
insurance policies, to appear in and prosecute any action «rising from such insurance policies, to collect and receive insurance pioceeds
_ toendorse and deposit any insurance checks or drafts payable to Mortgagor, and to deduct therefrom Mortgagee's expenses ificutred in

the collection of such proceeds; provided however, that nothing contained in this paragraph 4 shall require Mortgagee to incur any

expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or ‘action versus any such

insurance carrier in its own name.

5. Ifthe Mortgagor shall fail to make any payment or lo obtain any insurance, service or materials necessary for the performance of any:
of Mortgagor's covenrants above set forth, then the Mortaaqaee at its option may do so, and its expanditures for any such purpose shall be.

added to and bacome part e of payment thereof by the
Mortgagee, bear interest att pﬁ%ﬁﬂiﬂfﬁt i ‘ . -
6. Unless required by apf unless Mortgagee has otherwise agreed in writing hall not allow changes in the

use for which all or any par Mmmmmxr Vs B ortgagor shall not initiate or
acquiesce to a change in the kassif thé P [ LsIpLanyy rittey .

e dongagne may mabe 1 RIS (R PYBEIFES o v 1 oot nes an
8. Mortgagor shall not sel! ,ansferallthﬁyL&k&@%@@rﬂeﬂu@l‘&lﬁﬁ&rchasethe 1@, lease the Property, sell the

same by contract, transfer occupancy or possession of the Property, nor sell ur assign any beneficial interest or power of direction in any
land trust which holds title to tha Property without the prior written consent of the Mortgages

9. The Mortgagee at its option may exiend (he timefor thepaymentalany indebtedness hereby secured, or reduce the payments
thereon, or accept a note or renewal note therefor, or release any part of the security, or any person liable {or the indebtedness, without
consent of any junior lienholder, and withoutthe consent of the Me:1gagor. No such extension, reduction, renewal or releaso shall effect
the priority of this Mortgage or impair the securily hereo! in any manner whalsoaver, or releas g, discharge or affect in any manner tha
personal liability of the Mortgagor to the Morigagee. No delay by the Morigagee in tha exercise of any of its rights hereundsr shall
~ preclude tha exercise thereof so long as the morigage is in default hereunder and no failure of the Mortgagae to exercise any of his rights
because of one default shall praclude cise thereo! for a subse siault, The Mortgagee meay anforce any one or more of its
rights or remedies hereunder successively or concurrentiy.

10. This Mortgage shall be gaverned and enforced by the laws@fttiéSiate of Indiana except where the Mortgagee by reason of a law of
the United States or a regulation or ruling promulgated by an-agancy supsevising the Mortgagee is permitied to have.or enforce certain
provisions in this Mortgage then.in that event the Mortgagse'may elect to fia%s those provisions of this Morigage enforced in accordance

with the laws of the United ¢ .. In the event that any prevision-of-this Méfigage conflicts with apr le law, such conflict shall not
affect other provisions of thie ge which can be givenleffect-withiout tielconflicting provisions this end the provisions of this
Mortgage are declared tobe {n the event that anyappiicabie ilawiimiting the amotint o/ other charges permitied to be
collected from Mortgagor is i )that any charge-arovided focidthis Mortgage, whett yd separately or together with
other charges levied in conn Mortgage, violatessuotyiaw.ant Mortgagor is & 1efit of such law, such charge
is hereby reduced to the exte iminate such violatigr For the purpose of er any applicable law limiting

the amount of interest or othe otedness which is secured by

this Mortgage or evidenced by the Agreement and which constitutes interest, as well as all other charges levied in connection with such

indebtedness which constitute interest, shall be deemed to be aliocated and spread over the stated term of the Agreement,

11. Ifthere is a defaultin the paymente of any indebtedness hereby secured or in the performance of any of the Mortgagor's covenants
set forth in this Mortgage or other instruments signed in conjunction with the indebtedness this Mortgage secured, or if Mortgagor should
abandon the aforesaid property, or if said real estate of any part thereof should be attached, levied upon or seized, or if the Mortgagor
should become bankrupt or insolvent or make any assignment for the benefit of creditors, or if a receiver should be appointed for the
Mortgagor, then the entire indebtedness aforesaid shall, at Mortgagee's option, become immediately due and payable, wiihout notice cr
demand, and the real estate shall be subject to foreclosure of this mortgage, and the Mortgagee if it elects to foreclose the same shall
become entitled to the immediate possession of the aforesaid property together with the rents, issues, incorie and profits therefrom and
all amounts due are payable without. relief from valuation or appraisement laws and Mortgagor will pay all costs and:attorneys’ fees
incurred by Mortgagee in the enforcement of the terms of this Mortgage. N ‘

12. (i) The word “Mortgagor" as used herein shall include all persons executing this mortgage and the word *Mor:gagee” shall mean
its respective successors and assigns. The singular shall mean the plural and the plural shall mean the singular and the use of any gender

shall Be applicable to all genders; (i) Any forebearance by Mortgagee in exercising any right or remedy hereunder or otherwise afforded

by applicable law or equity, shall not be a waiver of or preclude the exercise of any such right or remedy; (iii) Each remedy provided for in
this Mortgage is distinct and cumulative to all other rights and remedies under this Mortgage or afforded by applicable law or equity, and
may be exercised concurrently, independently or successively in any order whatsoever; (iv) That no change, amendment or moditication
of this Mortgage shall be-valid unless in writing and signed by the Mortgagor and Mortgagee or their respective successors and assigns.
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