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MORTGAGE

FHA Case No.
’ . 151:3084573

THIS MORTGAGE (*Security Instrument*) Is givon on APRIL 28
The. Mortgager is ) .. L

BARRY L. WAGONER , AN'ADULT PERSON

whose address is  2009: W, 51ST PLACE

GARV IN 46405
BancPLUSéMortgnge Corp.

which is organized. and existing under tho laws of
addressils 8601 MCALLISTER FREEWAY
SAN ANTONIO, TX 78216

.\\

The State of Texas

.19 91 L,

, {"Borrower"), This Security Instrumont Is. given: to

, and whose

10473482

FIFTY THOUSI-'\ID EIGH

Dollars (U.S. 550 810.0C
Instrument ("Note"). whicl
MAY 1, 2021

evldenced by the Note. wi
advanced under paragraph (
agreements under this Se

County, Indiana;

Y ar pily InStrumont_and
Lender the:following: descrf

L Jecumentass.. .

NOTOEPL A

ast, and all ronowals, extonsions and modifications; (b) the P

oo iV ihes sBdurily: of rihie Sotunity triby perfi

ail{f\!o.éor this pur 8, B?r'g 65 heret
e Rudest

property Iﬂ&ﬁi

Lender:the principal sum qf

same date as_this ‘Security
lior, due and payable- -on
he. rcpayment of- the debt:
Il other sums,: with Interest,
f Borrower's. covenants -and
1gage. grant and ‘convey to

i

i

LOT 31 IN WOODS PARK UNIT NO, 2, AS PER PLAT THERECF, RECOR D IN PLAT BOOK 32
PAGE 87, IN THE OFFICECQOF THE RECORDER OF LAKE COUNTY, tNDIANA.
: u T 2
“' e : ",.1
‘ SRR
-y 3

‘which has the address of

2009:W, 51ST PLACE , GARY
Indiana 46408

[Straet, City].
[2ip Code). ("Property Address"):

TOGETHER WITH all the improvemonts. now or hereafter eracted on ihe property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil. and gas rights and profits, water rights and stock and all ﬂxtures now- or hereaner a part of the: property.

All; replacements -and additions shall also be covered by -this Security Instrument. All of the- foregolng is:referrod 10<In.this: Security
Instrument -as the- "Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby - conveyed and has the right to mortgage, grant
and convey' the Property and that tho Proporty Is unencumbered, except for encumbrances of racord. Borrower warrants and: will
defend generzlly the-title 10 the Property against all clams and demands, subject to any encumbrances of record.

1. ‘Paymant of Principal, Interest: and.Late Charge. Borrower shall pay when due tha principal of, and interest on, the debt-
evidanced by the Note and late chargos due under tho Note, '

., Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall Include 'in each monthly payment, together with .
the prlnclpal and intorest- as set forth in the Note and eny late charges, sn instaliment of any (a) taxes- ang special assessments levied :
or 10 be levied apainst the Proporty, (b) leasehold payments or ground rems on the Property, and (c) premiuns for insurance required @

by paragreph 4, 9/
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_ Each monthty instalimiont - for ltems {a), (b), .and (c) shall equal one- tweltt't of the zannual anounts. as reasonably estimated by
.~. Lender, plus an amount: sulficient to.maintain.an:additional: balam.e of- not-more than. ane-sixth:of the esth'tated anounis, The full! annuat
) arount for each Hem shall be accumulated by-Lender within a perlod ending one month ‘before an itern - would become delinquent,
Lender shall hold :the amounts collected In trust:to pay items (a) (b), and (c) before they become deltnquent. : s :

If at any time the total of the payments held:by Lender-for items.(a), (b), and (c), together with the future _monthly payments for
such items payablo to- Lender prlor 1o the due dates of-such items, exceeds by more than one-sixth the estimated amount of payments
required 10%pay such: items: when due, and, if payments on the Note are current, then Lender shall either refund the excess: over v
one-sixth of ‘the estimated payments or credlt the excess over one-sixth of the estimaled payments 10 subsequent payments by i
Borrowe:, at the: option of Borrower, If the totd of the payments made by Borrower for item (a), (b), or (c)i Is- Insufficient to pay the )
item when dus, then Borrower shall pay to Lender any amount necessary 10 make up-the deficiency on or béfore the date the-item o
becomes : due,

i +"'As used in this Security Instrument, "Secretary" means the St . etary of Houslng and Urban Development or his or her deslgnee.
Most Security Instruments insured by the Secretary are Insured under programs which require advance payment of. the entire mortaage
insUrance premium, If this Security Instrument Is or was Insured under a program which did:not require advance payment of the:entire
mortgage insurance premium. then each monthly payment shall also include either: (i) an installment of the annual mortgage insurance
premium 10 be paid by Lender to the Secretary, or (i) a monthly charge Instead of a mortgage insurance premium if this Security
Instrument:is held by the Secretary. Each monthly instaliment of the mortgage insurance . pramium shall-be: in an amount sufficient 1o
accumulate the full annual mortgage insurance premium with Lender one month prior to the date the full annual mortgage insurance
premium Is due to the Secratary, or if this Security Instrument is held by the Secretary, each monthly charge shall be in an amount
equal to one-twelfth of -one-half percent of the outstanding principal balance due on the Note,

if Borrower tenders 10 Lender the full payment of all sums secured by this Securlty Instrument, Borrower's account shall ‘be:
credited with the: balance' remaining for all Installments for items (a), (b), and (c). and any morigage insurance premium - instaliment - that
Lender has noi become obligated to pay 1o the Secretary, and Lender shall' promptly refund. any excess funds.to Borrower. rrmadiately
prior 10 a foreclosure sale of the Property or ils acquisition by Lender, Borrower's account shall be credited with any balance rematnlng
for all installments. for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applled by Lender “as follows'
First ., to the: mortgag: ithly charge by the Secretary

instead of. the monthly mortg 2 D\ﬁbﬁméaflfe fg M premium when this :Security
Instrument was signed; v

Second , 10 any taxe: 559830y hold, o) n L' e I ard other hazard Insurance
premiums, as required; N 1CT ']Z ‘

Third , to interest due e Note;

Fourth , 1o amortization - 1 Kiss dDwecnemaent is the property of
Eifth , to late charges dug under the @ﬁé Lake CountyRecorder'

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Properly,.whether now in existence
or subsequently erected, agal any hazards, “casualii ] Wingenci including i for “which tender: requires Insurance. This
insurance shall be maintained in (he amounts.and for-the periods thal Lander rog.ires. Borrower shall alsp insure ali’improvements on
the Property, whether now in oxistence ‘or subsuquently eorected, agoinst loss by floods 1o tho axtent required by the Secretary. All

insurance shall be carried with companle provad by Lender, The insurance policles ar swals shall be held by Lender and shall
include loss payable clauses in favor of, and.in a form acceptable to, Lender.

in the event of loss, Borrower shalt give Lender immadiate notice by ralls Lender may make proof of loss if not made promptly
by Borrower, Each Insurance wpany concerned s hereby authorizedyand .iiretted 10 make payment for |such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of ‘he insurance proceeds may be applied by Lender, at its option, either
(a) to the reduction of the indebtedness under the Note andithis :Secusii: . Instrument, first to any dslinquent amounts applied in the
or's in Paragraph 3. and then{o prepayment of principal.can)bi 10 tho<@esioration or repair of the danaged property. Any application
of the proceeds to tho principal shall not extend or posipong the due dateZaf the monthly payme X 1 are referred to In Paragraph
2. or change the amount of s snents, Any excess [Asurance=pnocceedssOver an amount requiret ¥ all outstanding lndebtedness
under the Note and this Secur nent shall ba paid t9 the entity-iegally eititled thereto

, .

in the event of fore 5. Security  Instrigment,Tor | other  transfer (| operty- fhat extinguishes the

indebtedness, all right, titlo an« o} it and 10 insGrance policles - in o purchaser,

6. Preservation and Maintenance of the Property, Leassholds. Borrower shall not commit waste or destroy. damage or-
substantiatty change the Properly or allow the - Property to: deterlorate, reasonable wear and tear oxcepted. Lender may !nspect the
property if the property is- vacant or abanJoned or the Ioan is.in default. Lender may. take reasonable action to protect and preserve
such vacant or abandoned property, If. this Security Instrument is- on a leasehold, Borrower, shall cornply-.with the provlslons of the lgase.-
if Borrowsr acquires fes title to the Property. tho leasehold and fes title shall not be merged unless Lender agrees 1o the merger in
wrltlng

8 Charges to. Borrower: and :, rotection of Lender's Rights in. the Property, Borrower shaui pay all: governmental or munlclpal
charges, fines and:impositions  that are not: included in Paragraph 2. Borrower shall pay thase obligations on time directly -to’the entity
which is-owed the payment. if failure to pay weuld adversely affect Lender's interest in the Property. upon' Lender’s ' request- Barrower
shall promptly furnish 10 Lender receipts gvidencing ‘these payments,

if Borrower fails to make these: payments or the payments required by Paragraph 2, or-fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the
Property (such as a- proceedlng in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard _
insurance and other items mentioned in Paragraph 2.
|
|

Any ~amounts disbursed by :Lender under this Paragraph shall become an additional debt of Borrowsr and be secured by this
Security Instrunent These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediately due and payable.

7. Condemnation. The proceeds of any award or c'aim for damages, direct or consequential, in connecticn with any
condernnation or othsr taking of any part of the Properly, or for conveyance ™ place: of condemnation, are hereby assigned and shall be
paid.to Lender to the extent of the full amount of the indebtedness that remains unpald under the Noto and this Security Instrument,
Lender shall apply such proceeds 1o the reduction of the indebtedness under the Note and this Security lnstrunent. first to any
delinquent amounts applied in the order provided In Paragraph 3. and then to prepayment of principal.
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Any application omheqproceeds to%the principal shallinoﬁ exrend!or postpone the duexdate of; !he momhlyqpaymems. whlch :are
roférred 1o in. Paragraph 2, or change the a'noum of ‘such paymems. Any eXCoss proceeds'  over, an amount _required: to- pay' vall ‘ o
outstandlnq indebtednaess: under -the Note™and thls Security, nstrument shall: be paid1o- lhe entlty logally entitled: thereto, :

B Fees. Londor may collect’. fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) s Default. Lender: may, except as limited by regulations - issued by the: Secretary in tha case: of' payment defaults, require”

urnmedlate payment In full of all suns secured by this Security Instrument: if:

() Borrower defaults by failing to pay:in full any monthly payment required by this Security Instnmem prior tv or ‘on the .

dus date of the next monthly payment, or

LA

(i) Borrower defaults by faillng. for a period: of thirty deys, to porform any other obligations contalnnd in this Security [

Instrument,

(b} Sale Without - Credit Approval, Lender shall, If: permmed by applicable-/law and with 1he prior approval -of the Secretary, 1

require immadiate payment in full of all the sums secured by this Security Instrument if:

(i) All or p”art of the Property Is otherwise transferred (other than by devise or descent) by the Borrower, and ;

() The Property Is not occupied by the purchaser or grantee as his or her

of the Secretary,

primary

require such payments, Lender does not waive its rights with respect to subsequent- events,

(d) Regulatiors >f HUD Secratary, In many circumstances regulations issued by the Secretary will Imit-Lender's rights in the
case_of payment defaulls to require immediate: payment in full and foreclose if not paid. This Security Instrument: does not

authorlize acceleration or foreclosure If not permitted by regulations of the Secretary,

N

10. Reinstatement, B
Borrower's failure to pay a
proceedings. are instituted, T
Borrower's account current I
and-reasonable and customary
Borrower, this Security " Instri
paymeni. in full, However,

commencement of foreclosure

proceeding, (i) reinstatomont
priority of the lien created by

11. Borrower Not Re
amortization. of the sums s
operate 10 release tha liability
proceedings .against any succ
secured by this Security Instr
forbearance by Lender in exe

12. Successors and A
Instrument shall bind and bet

Borrower's covenants and ag:

execute the Note: (a) is co-s
under the terms of this Secu
agrees that:Lender and any (
term of this Security Instrum

13, Notices. Any notic
first class mail unless applic:
other address Borrower desi

oceedin
proclude

o

SCurity hstrumen!. Borrower shall tender

hall - remain_in

is Security Instrument,

sed; Forbearance Byalendergiot » Waiver. Extensic
1d by this Security Instrument granted by Lender 1o ¢
" the criginal Borrowser or Borrower's successor in inte
or in inte: or refuse extend time for payment
ant by reason any demand made the origina: Borr
5ing. any right or remedy shall not be a waiver of or i

\

gn EUU IUIHNGIBU ll Len%r &

it

el

e.%%%?;gf RCEAL,
Y e

LIS A AR i

cammaer

re, or (il) reinste

of the time
successor In
st. Lendes sha!
otherwise m

ser or Borrow
luds the exerc

3ng Bound; Joint and Severzl Lisbllity; Co-Signers. The covenants :
t the successors and assigns ofichendar and Borrower, subject to t

nents shall be joint and sevdral,

1

f

Any.JBarrower who co=signs this S

this Security Instrumentyonly-to mor!gage. grant and convey that
rnent; (b) is not persomally obligated’'t&-pay the .sums secured b
ver may agree to.extend, modify,sforbear or make
2 without that Borrowerc consgnts

\\

fided’ for inJthisnSeetrity instrument st
of another ‘methad."7he -notice

s

B

residence, or the purchaser or . < |
grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements

(c) No Wn'ver. If circumstances occur that would permit Lender 1o require immediate payment In full, but Lender does *not’

P

' \

sayment in full because of..
lles even after foreclosure
I amounts required to bring
nstrument, foreclosure costs
eding. Upon reinstatemant: by o
had not required mmedlate ¢
ted reinstaternent after the :

st of a:current foreclosure

et will adversely affect the

payment or modification of
erest of Borrower shall- not

ot be required to commonce o
fy amortization of the' sums i

3 successors in Interest. Any ¢
of any right ¢r remedy.

agreements of this Security
provisions of paragraph 8.b.
ity Instrument but does- not
ver's interest in the Property
; Security Instrument; and (c) '
i0dations -with regard to the i

h/ervlngelt or by mailing it by y
he Proporty Address or any i
155 “mail 1o Lender's address i

1

stated herein or any address ~OHCOT Geoighass Uy ~honte 10 oo Owei Ay RONCs prGviled 10 i s ..ocurlty -nstrtmemlshall ‘be.
deerned ‘to have been given -to Borrower.or Lender when given as provided ln this paragraph,

4. Governing Law. Severablllty. Thls Security Instrument shall be governed by Federal law and the law .of the jurisdiction in

‘which the Property is- located, in_the evont that any provision or ‘clause’ of this Security Instrument: or

!
the : Note. conflicts with '
}
i

appllcable law, such conflict shall- not- affect: other provisions of this Security Instrument- or-‘the Note . whlch can be gtven effect

without “the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared 19 be severable.

16. Borrower's . Copy, Borrower shall be given one confoimed copy of -thIS'SecurIty Instrument.

16. Assignment of-Rents. Borrower unconditionally assigns and transfers to Lender all the- rents arid revenues of the Property.

Borrower authorizes:Lender or Lenders agents to_collect the rents and revenues and hereby directs each tenant of the ‘Property to’ ¥

pay Ahe rents to Lender or Lender's agents, Howaver, prior to Lender's notice to' Borrower of Borrower's breach of sany: covenant or.
agreement- in the -Security Instrunent. Borrower shall- collect and recelve: all rents and revenues of the Property as trustee for the

benefit of Lender and:Borrower, This’ assignment of rents constitutes an absolute assignment and not an assignrment for additional. 1

security only.

If Lender gives Notice-of -breach to Borro'ver: (a) all rents received by Borrower shall be held by Borrower :as trustee for i

benefit of Lender only, to-ba. applied to the su'ns secured- by the Security Instrument; (b) Lender shall be entitled to collect and
receive 2l of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's !

agent on Lender's written demand 10 the tenant.

Borrower has.not executed any prior assignment of the rents and has not and will not parform any act that- would prevent

“Lender from .exercising Its rights under this paragraph 16,

. Lender shall not be required to enter upon, take control of or maintain the Froperty before or - after giving notice of breach to
Borrower, However, Lender or a judiclally appointed receiver may do so at any time there is a breach., Any. application of rents shall
not cure or waive any-default or Invalidate any othar right or remedy of Lendar. This assignment of rents of the Property shall
terminate when the debt secured by the Security Instrument is paid in full,

L8963 Rev.-01/81
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without charqe 10 Borruwer

. Acceleration Clau
insurance under the National
option:-and notwithstanding: a
A written statement of any i
from the-date hereof, declin
such “Ineligibility, Notwithstan

Riders to this S¢
Security Instrument, the :covt
agreements Of this Security

D Condominly
D Planned Un

BY SIGNING BELC
executed by Borrower and

witnesses:

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as.follows::

solely due to Lender's failure 1

T

Ds@eum@mzuia Y
NINETY (90) DAYS

mmmmr iﬁ“ﬁﬁ&%&aﬁﬁﬂ&rﬂf&am

anit 2 mggisestEn AT € R S8 e 1

ity Instrument. If oneé or more riders are -executed by Borrower an

Ms of each such rid incorperated into and nend and
rument asgif, tha rldduar wenegingd part cigthis Security Insirument. (Che
Rider DAd lable Rate Rider DG
Jevelopment Ri [:,Gra ited Paymant Rid [:]C

Borrower accepts and agrees 10 _the terrns contained i~; thic Securit
corded with it,

17. Foreclosure Procedure. If Lender requires Immaediate plyment in’ fullsundor peragraph 9, . Lender my foreciose this
Security - instrument by Judiclal proceeding. Lender shall be entitled to ccllect all expenses Incurred:in pursulng the remedios’
:previded In this paragraph 17, Includlnu. but not limited to, ronomblo attorneys' fees and costs: of title evidsnce,

10, Rolom Upon payment of all sums: securrd by this Securlty lnstnmem. Lender shall release this Securlty, instrument

19, Weiver of ‘Inluutlon and Appraisement, Borrower waives all right of valuation and appraisement,

thereby .not be eligible for
‘e0f, Lender may, & its
by_this‘SecurityInstrument;

/S .
eemed conclusive:-proof "of
inavailability -of “insurance - Is

'ecorded together with_ this
iplement the covenants and
applicable hox(es))

ving Equity Rider

r

nstrument and in any rider(s)

(Seal)
-Borrower

(Sea)

' -Borrower

(R

~Borrower

(Seal)
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* - =Borrower

STATE OF INDIANA,
On this  30th

Barry L. Wagoner

Barbara J. Hall

Lake County  ss:
91

day of April

. before me, the undersigned,
. a Notary Public: In and for said County, personally appeared

\n“ "Ir,

I/’
”

, and acknowledged the execution of t%e foreg,olng Ios lmenh .,

WITNESS my hand and official seal.

My Commission -expires: 1-21-95
My county of residence:
This Instrument was prepared by:

Porter

KARON NICHOLS of BancPLUS Mortgage Corp. _
L863 Rev. 01/01 Wy
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