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MORTGAGE

THIS MORTGAGE é“Secunty Instrument”) is given o .....usis PEAL. A0 isinsisnssssessssssinsnsssssissenn s ,
19..91... The mortgagor is . GRORGE...H... KOURTS...and. . BOSEANNE. 1'. KQUBIS.& Jwshand..and:wife...nn.
‘ L eaemsersaiseasstestessasEsiersesasasE i eineaRissRsRTLORSY RN SE RO ASROES RS "*Borrower"'). This Security Instrument is given to
| .t!.QB.A.R..T..F.?.QSBA!-...SA\./.!!.‘!S?.‘.S..ANR.LO..AN..A.$§....¢.'.A.T..'9N ................................................

, which is o1 ganized and existing R

-----------------------------------------------------

.................................................................................................................................................................. (“Léhder")
v Borrowcrowcs Lendcrthepnnclpal sum of .. FORTY.nFIVE.. .THOUSAND.. DOLLARS . AND. . NONE. .+ ccorersisnsiisasisarinsnsnsasersares

.................................................................. Dollars (US. . 45 +800,00............). This debt is evidenced by Borrower's note
dated thc same date as this Security I meént {11 for ‘with the full debt, if not

i%

paid earlier, due and pa
secures tn Lender: (a)

his Security Instrument
:newals, extensions and

madifications; (b) the p u itect the security of this,
Security Instrument; ar : @;@v '“nm s q&etxp! security Instrument and
the Note. For this purp / Jer does ere ge, grant and convey to Lend th ving described property
located in cvsnervsnisssns . T is. Doc the.property.of. ... ... County, Indlana

' the Lake County Recorder!

PARCEL I: LOT 1 IN WOODLAND HILLS ADDITION TO THE TOWN OF LOWE

_ , AS PER PLAT
THEREOF, REC! '

)ED IN PLAT B \GE 105, TN THE E'OF THE RECORDER: OF
LAKE COUNTY, INDIANAG -
_ PARCEL IT: WEST 95 FEET OF LOT £, SXCEPT THE NORTH 166-FEET BY PARALLEL LINES,
IN BLOCK 3.IN FOREST HILL ADDITION TO LOWELL, AS PER PLAT THERFOF, RECORDED IN
PLAT BOOK 27 PAGE 33 TN THE OFFICE OF {HE RECORDER OF LAKE COUNTY, INDIANA.
T B
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I S B
; Sooa 2
; Daed B
;'( L)
hich has the address of .32, SOUTHWOOD DRIVE. S LOWELL o
f; , 46356 Istreet] ’ (City) ' |
{ Indiana ... (“Property Address"); :
N (Zip .Code) » ‘

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All'of thc
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and: convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property aga'nst all claims and demands, subject to'any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umform security instrument covering real property
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UNIFQRM COVENANTS: Borrower and Lender covenant and agrée as follows: A
.1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evi¢snced by the Note and any prepayment and late charges duc under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or. ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums; if any. These items are called “escrow.items.” Lender may estimate the Funds due on the:
basis of current data and reasonable estimates of future escrow items. ' ‘

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument. .

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under

paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the

1T

Note; third, to amounts
4, Charges; Lie!
Property which may at

ons attributable to the
ground rents, if any,

Borrower shall pay thes: 18 1rpt pm& 240Rif it pe 1anner, Borrower shall

~ pay them on time direct p Jmc rnimiﬁwfxn t -all notices of amounts

to be paid under this pa } orrqwer makes these payments directly, Borrower shail iptly furnish to Lender
" 0 ien ;I‘I‘?IS Document'i< the proi)erty of P

receipts evidencing the
Borrower shall p;

rent unless Borrower: (a)
agrees in writing to the

ler; (b) contests in good

onupuly dischypgealyifnevitié)bn o AU HifSpqurity [nsi
1gation secured by the hen in a manner acce

ment of the o u ptableto L

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lie rfeitu nart. of {1 verty; of 2s from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Sccurity Instrument, Lender may give Bozrower a
notice identifying the lien. Borrower shall'satisfy the lien or take one or more of us set forth above within 10 days
of the giving of notice. !

5. Hazard Insurance. Dorrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazard i¢d within the term “extended coverage ' and any other hazards for which Lender

requires insurance. Thi:
insurance carrier provic

t Lender requires. che
yval which shall not be

isurance shall be maintained in the amounts and for the periods f
y the insurance shall be choseaByiBerrower subject to Lender’s ap

unreasonably withheld.

All insurance pc 1d renewals shall bg;ieceptable to ceder and shall includ: a standard mortgage clause.
Lender shall have the ri hiold the policies andifznewals, T Leider requires, Borro roraptly give to Lender
all receipts cf paid prem 3 renewal notices, fithe event-of loss, Borrower shal! give notice to the insurance
carrier and Lender, Len ke proof of loss iPnet made pramptiy by Borrov

Unless Y.ender a therwise agree inwritingyinsiyance proce to restoration or repair
of the Property damage rrepair is economieally feasible and y is not lessened. If the
restoration or repair is | b rance proceeds shall be

‘applied to tlie sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Propert, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
tne Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given. .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or

postpone the due date of the monthly payments refcrred to in patagraphs 1 and 2 or change the amount of the payments. If

urider paragraph 19 the Property is »cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. .

6. Preservation and Maintenance of Property; Leascholds.  Borrower shall not destroy, damuage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fec title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lencjcr‘s rigl_1ts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so. p .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, :
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If Lender required mortgage in§urancc,as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law, -

§ L N [ e
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8. Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender

sshall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

\

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential; in connection with
-any:condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are héreby
assigned and shall be paid to Lender. ; ,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sims secured by this Security Instrument shall bé reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shsll be
paid to Borrower. _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. N

Unless Lender and Borrower otherwise agree in writirig, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for.payment or
modification of amortization of the sums secired by this Secury Instrument granted by Lender to any successor in

interest of Borrower shall rior operate to release the liability of the original Borrower or Borrower's successors in interest, -

Lender shall not be reduired to commence proceedings against any succss fuse to extend time for
payment or otherwise 1e sums.secured.bythis.Security] on of any demand made
by the original Borrow E@W‘t&lﬁm L iing any right or remedy

shall no: be a waiver of thc cxercise of any right or remedy.
11, - Successor mem @FL i IA!?I ants and agrecments of
this Security Instrume bindd t the su rsan nsof Lendef and Bos subject to the provisions
it

of paragraph 17. Borrower's cojeghts and agreemsnts shalkbe jai myaf wer who co-signs this Security
Instrument but does not ¢xecute the Note: (a) is co-signing thism rity Instrument only (o mortgage, grant and convey
that Borrower's interest inthe Prﬁ)ﬁ BFtKis S ecufi s Brik 1; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's conser

12. Loan Charges, If the loan secured by this Security Instrument is subject to o law which sets maximum loar
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected jn
connection with the loan exceed thc permitted limits, then: (a) any such loan chaige shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any sums already :“Ylected from Borrower which exceeded
permitted limits will be refunded to Borgower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. Ifa refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note,

13, Legislation ffecting Lender’s Rights, %1f%erdctvzent or expiration of applicable laws has the effect of
rendsring any provisioriof thie Note or this Security-Jnsirumeni nierforceable according to its terms, Lender, at its option,

may require immediate payment in full of al' sumsséoured by thistSecurity Instrument and may invoke any remedies
permitted by paragrap fLender exercises thisieptiofn;-Lender shall take the steps speci! the second paragraph of
paragraph 17.

14, Notices. to Borrower provided farin thi§Security Instrumer en by delivering it or by
mailing it by first clac wpplicable law FegiacE\UsSOf another methi shall be directed to the
Property Address or a Borrower designates by notice to Lende -ender shall be given by
first class mail to Lend Bt \ pdesig 3 o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in thiz naragraph. :

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this enci the provisions of this Security Instrument and the
Note are declared to be severable..

16. Borrower's Copy. Bo.rower shall be given one conformed copy of the Note and of this Security Instrument.

7. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Se~urity Instrument.

If Lender exzreises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontirued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property puisuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrow.cr:
(a) pays Lender all sums which then would be due under this Security Instrument and the _Note haq no acce!crauo.n
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses mcurregi in enforcing this
Security Instrument, including, but not limited to, reasonable atto,neys’ fees; and. (d) tgkes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property gnd Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations sccured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower end Lender further covenant and agree as follows:

19, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Sccurity lnstrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
lnform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums sccured by
this Sccurity Instrument. without further demand and may foreclose this Security Instrument by judiclal proceeding,

- Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

20, Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judicially appointcd receiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due, Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of managem:ent of the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on receiver’s bonds and reasonable attorneys' fees, and then to the sums secured by this Security Instrument.

v 21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall rcledse this Security
Instrument without charge to Borrower,

22, Walver of Valuation and Appraisement, Borrower waives all right of valuation and appraisement,

23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sccurity
Instrument, [Check applicable box(es))

[ Adjustable Rate Rider (7] Condominium Rider [:] 2-4 Family Rider

0 Graduated Payment Rider ] Planned Unit DeveIOpmerW? -

[C] Other(s) [s ’
Documenti

By SIG! ING | ower accepts and agrees to the

Instrument and in any N@TF

and cq ained in this Security

ST 1d 2 T et e o..(Seal)

the Lake County e - | —serover
LD

........................................... O TN FOVORTPPORTOUPRPRORIN =1 )

ROSEAN {OURI ' —Borrower

[Space Below This Line For Acknowladgmen

STATEOF  ........ INDIANA .. ......... .
SS:

COUNTYOF ODIDOQIP‘Alg.E..IIlIO.l.l.l.'l.l..]
Levroenased Glaria MALIAT.cieeneerinnesasss, a Notary Public in and for said county and state, do hereby certify that
...GE.ORGE B KOURIS and, BQSEANNE... KQURIS,. husband, and wife............... , personally appeared
before me and is (are) known or proved to me to be the person(s) who, being informed of the contents of the foregoing instrument,
have exccuted same, and acknowledged said instrument to be ... & eir ... free and voluntary act and deed nnd ’thnt

th (his, her, their) T
canerane ey tvsesseassXxecuted said instrument for the purposes and uses therein sct forth. j,f-j - .

(he, she, they) L Y . ‘
. . 1:: ;‘_. . . ,\.':l 1::'_‘,«:
Witness my-hand and official seal thiSeseneneeen 20N uiniunninni dayof ... APKEL L, ..;.(,3.:..,..x19.?.l..‘ _:Q' :
\‘ B ,.'_ }"t-u' . , . *

My Commission Expiress 10~24-92
County of Lake

Sessnesssasse

This Instrument was: prepared by, &Y .TH.....KOMSI'VICE‘PRESWt JHOBART. FEDERAL SAVINGS AN)
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