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MORTGAGE S

THIS MORTGAGE (*Security Instrument*) is glven on APRIL 11 z ,
19 91 .. The mortgagor Is . i

SAN JUANITA S.' MAN . HUSBAND AND WIFE

Fage

("Borrower"), This Security Instrument is gwen 1o

BanchLUS Mortgage Corp. . which Is organized and existing
under the laws of the State of. Toxls : ., and whose address Is
: .9..5..9.1..!!19&.‘.-..!.-..!.§.I,§.B,. [fa]-ATIN LV BAM ’llf’\llll\ TV TI0n4e T - ("Lender")'
P Borrower owes Lender the principal sun of
; SIXTY FIVE THOUS M m§ e e D0llar'S
| us. $.65,100,00= Is “evidence orrowers note B¢ te -as this Security
b Instrument (“Note"), wi Jw o0 due and, payable on -
{ MAY 1, 2021, L NS mm;r QIA L )~the rapayment of ,
s ' the -debt evidenced by ith rast. and_all_renev.a|se extensions and odih R {the payment ‘of all
. other. sums, with interast, ;!‘eﬁ’zﬁdv lﬁﬂrﬁtﬂlﬁm oL rument: and (c) the i '

performanco of Borrow covenantth@ Emew R%bfﬂéi"!“ and ths ta. For his purpose,

Burrower does hereby fmortgage. grant and convey to Lender the following described property located: in
LAKE County, Indiana:

LOT 17 IN WOODBRIDGE AMENDED, AS PER PLAT THEREOF, RECORDED |N/PLAT |BOOK 52

e

.PAGE 20, IN THE OFF{CE THE REDCRDER OF LAKE COUNTY, I|NDI|ANA.
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' which has the address: of 1509 TIFFANY COURT CONV #1 __ . LOWELL : .,
5 : (Streel” {City)
indiana 46356 - ("Property Address's

(Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali- easements, rights,
appurtenances, rents, royaltles. mlneral oll and gas rights and’ profits, water rights and-.stock and all fixtures: now or
herea!ter 2 part of ‘the property. All raplacemems and additions’ shall also-be covered by this Security Instrument, All of

the : foregolng is referred to in this.Security Instrument as the "Property.”

BORROWER COVENANTS: that Borrower is lawfully seised of the estate hereby conveyed and has the:right to
mortgage, grant and convey the Property and-that the Property Is L.encumbered, except for encumbrances of - record,
Borrower warrants and will defend generally the title to the Property against all clams and demands, subject to any

encunbrances of record ;

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variatlons by jurisdiction 10 constitute a uniform: security instrumant covering real property,

INDIANA-Singla Fariily- FNMA/FHLMC UNIFORM INSTRUMENT _ Form 3016 12/83 ,
L837 Rev. 04/80 \% O'
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UNIFORM ' COVENANT S, Borrower and Lender covenan!' and agree as follows:

1. Payment of Prlnclpll and Interest; Prepayment and Late:Charges, Borrower shall promptly pay when due the
principal: of ;3nd interest on the debt evidenced by the Note and any prepayment and late charges due.undoer the Note,

2, Funds for Taxes and Insurance. Subject 1o applicable law or 10 @ written waiver by Lender, Borrower shall pay
to .Lendor on the day monthly - payments are due under the Note, until_the Note is paid in full, a sum ("Funds") oqual o
one=twaelfth of: (a) yearly 13x0s and ‘assessments: which' may attain priority-over this Security Instrument; (b) yearly leasehold
paynents or ground rents on the Property. it any; (c).yearly hazardinsurance. premiums; and (d)  yearly mortgage insurance
premiums, If any, These ltems are called “escrow items” Lender may estmate the Funds due on the basis of current data
and reasonable gstimates of future escrow items,

The Funds shall be held In an institution the deposits or accounts of which are insured or guaranteed by -a federal or
state agency f(including Lender If Lender s such:an institution), Lender sha!l apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds,” analyzing the account or verifying the escrow items, uriess
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge, A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument 1o pay the cost of an independent tax
reporting service- shall not be a charge for purpose of the preceding sentence, Borrower and Lender may agree in writing
that Interest shall be paid on the Funds., Unless an agreement is made or appliceble law requires iniorest 1o be paid, Lender
shall not be required 1o pay Borrower any interest - or earnings on the Funds, Lendor shall give to Borrower, without charge,
an annual accounting of the Funds showing-credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional securily for the sums secured by this Security Instrument,

If 'the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10 the
due dates of the escrow ltems, shall exceed the amount required 10.pay the escrow items when dus, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited 10 Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender
any amount necessary 10 make up the def iciency in one or more payments as required by Lender,

Upcn payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Bor* wer any
Funds held. by Lendor, If under paragraph 19 the' Property /is sold or acquired by Lender, Lender shall apply, no Iater than
tvmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lende~ at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments. Unloss—applicable—taw provides—otherwise, all payments recoived by Lender under
paragraphs 1 and ‘2 s } |atg_chargas_due undaer_tha _Note: ent charges due under

the Note: third, to an g tumm is 12 ;N ‘

4. Charges; L| J il pay all taxes, assessments, charges, DS ons attributable 1o the
Properrv which may a Y mTit I;(Zerlh m 3 rents, if any. Borrower
shali“pay these .obligat 6 manke d IQEE A at, man ywer shall pay.them on
time directly 10-the [ ¢ P 1. Borrower shall.promptly furnish to Lender als noi > amounts to be paid
unde‘r, this paragraph, B %m(?ﬁoymmlgim ﬁl—'y pfohptly Surnish to Lender recelpts
evidencing .ihe paymen;s the Lake County Recor de !

Borrower shall| promptly discharge any lien which has priority over this Securlty Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in 3 manner acceptable Lender;: (b) contests in
good faith the lien by, or defer ainst of 1the in, legal | s which in the Lender’s opinion
oporate to prevent the enforcemant of -the lien or forfeiture any part' of the Properiy: or (c) sacures from the holder
of the lien an agreemunt satisfactory 1o Lender subordinating tha lien to this Security Instrunent, If Lender determines that
any part of the Property Is sub) to a llen which may jiin priority over ity Instrument, Lender may give
Borrower a notice idantifying the lien. Borrower s salisfy 1ha llen or 1ake one or more of the actions set forth above
within 10 days of the  giving of notice

6. Hezard Insurance. Borrower shall keep the mprovements ~ existing or fiereafter erected on the Properly
insured against loss by fire, hazards included within_the term “exiendsd coverage" and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The insurance

carrier providing the Insurance shall be chosen by BorfawWiar . sUDieet to Lender's approval which shall not be unreasonably
withheld,

All insurance. policlss and renewals shall besacceptablete'yLander and shall include = vdard mortgage clause,
Lender shall have the 1 the policies andisanewals, K-Lendartraquires, Borrower sh nptly give to Lender all
receipts of pald prem f val notices. In’the levant-cf-loss, ‘Borrower shall give otice 1o the Insurance
carrler and Lender. Lei ke proof of loss<inct mado prdomptly by Borro:

Unless Lender i therwise agree tOAWtnginstsance procesds st '0 restoration or repair
of the Property damat tion or repair s gcoromically feasible and is not lessened. If the
restoration or repalr I 8; b€ ance proceeds shall. be

applied . to the sums secured by this Security Instrument, whether or not then due. with any excess pald to Borrower, If
Borrower abandons- the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clam, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Property or to nay sums secured by this Securny Instrument, whether or not'then due. Tha 30-day period wil
begln when the notlce is. given.

Unless” Lender ‘and Borrower otherwise agree in“writing, any application of proceods to prlnclpal shall not extend or
postpone the due date.of the monthly paymenis referred to- in paragraphs 1 and 2 or change:the amount of the payinents.
If under paragraph 19 the Property is acquired by Lender. Borrowers right to any insurance policies and proceeds resuiting
from danage to the Property prior to the acquisition shall' ‘pass to Lender to the extent of the sums . secured by this
Secumy Instrumant immaediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste, |f this Security Instrument is on a3 leasehold,
Borrower shall comply with the pr ovisions of the lease, and if Borrower acquires fee title to the Property, the lvasehold
and foe title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights In the Property; Mortgage Insurance, If Borrower fails to perform the
covenants and agreements contained In this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay {or whatever is necessary 1o protect the value of the Property and Lender's rights
in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing In court, paying reascnable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender doss not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shatl become additional: debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shal be payable, wilh interest, upon notice from Lender to Borrower

requesting payment,
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i~ Lender required morlgago insurance as-a condition - of making- the loan secured by this Security instrument,
Borrower shall pay. the premhms required 1o maintain the insurance in effect until such time as the requirement for the
insurance terminates In accordance with Borrowers and Lender's written agreement or applicable law,

8. Inspection. ‘Lender, or-its agent may make reasonable entries upon and inspactions: of the Property. Lender shall
give Borrower notice:al tho time of or prior 10 an inspection specifying, raasonable cause for the inspection,

8. Condemnation, The proceeds of ary award or clam for. danagas, direct or consequential, In connsction with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnailon. are hereby
assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
instrument, whether or rot then due, with any excess' paid 10 Borrower, In the event- of a partlal taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums. securad, by this Security Instrument shall: be reduced

by the-amount: of-the proceeds multiplied by the following fraction: (a) the total amount of the sums Secured immediately.

before the taking, divided by (b) the fair market value of the Property, mmediately before the taking. Any balance shall be
-paid 1o Borrower,
if the Property Is: abandoned by Borrower, or .if, after notice by Lender 10 Borrower that the- condemnor offers

1o make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days aftér the date the

notice Is given, Lender is authorized.to collect and apply the proceeds, at ils option, -elther 1o restoration or repair of
the Property or to the sums secured by this.Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the dus date- of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments.

10, Borrower Not Released; Forbearance By Lender Not » Walver. Extension of the tme for payment or
modification of amortlzation of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not- operate 1o release the llability of the original Borrower or Borrower's successors in
interest. Lender shall not be required to commence proceedings  against any successor in interest or refuse to extend
tme for payment or otherwise modify amortization of the sums securad hy this Security Instrument by reason of any
demand made by th Lender in exercising

v L DcRmenLis
this Security Instrur Nﬁvr mmmtmx

provisions of paragr rrower who CO-Signs
this Security Instrum ! pot @xecute the Note. (a) ls ~signing this Security i ly 10 mortgage, grant
and’ convey that- Borrowse ’I?in-s wmpest&wf. ment; (b) Is not -personally

obligated 1o pay the sims Secureds !‘m‘ét Vﬁh g: M LBN88r A iny other ‘Borrower - may
agree to extend, modify; forbear Qﬁmb & WQ‘% o terms of this Security Instrument or

the Note without. the orrowers consent,

's and agreements of
ywer, subject 1o the

12, Loan Charges. If the loan secured by this Security ! ment IS Subj a law which sets maximum loan
charges, and that law Is finglly Interprotéd -so-thal rtheinter or.othor loan charges. collected or to be -collected in
connection with thg loan excead the permitted |mits, then: (a) any such loan charga shall be reduced by- the - amount
necessary 1o reduce the cha to the permitted Imit; 1 (b) any sums eady collected from Borrower which
excesded permitted Imits will be nded to Eorrower, Lender may choose io.smake this refund by reducing the

principal. owed under the Note or by making a direct payment to Borrower, If s refund reduces principal, the reduction
will be treated as a|partial prepayment without any prepayment charge under the Note.

13. Legislation Affectir nder's Rights. If enactmic axpiration of appticable s has the effect of
rendering any- provis of the Note or this Security Instrument unenforceable according 1o terms, Lender, at its
option, may require immediate payment in fuil of al§tnsySacured by this Security Instrum and may Invoke: any
remedles permitted Oy paragraph 19. If Lender execelsss<thls-opiion, Lender shall take the steps specified. in the second
paragraph of paragraph 1

14. Notlces, stice 10 Berrower proviftad] for—in this Security Instrument sha!l bo by delivering It-or by
mailing it by first ¢l unless applicable laW requires use. of another method, The n Il -be directed to the
Property Address or address Borrower 7desigi.a'es hy notice’ to Lender, Any » der shall -be given by

first class mail to 1 »ted herein “or @nyctherl adcress - Lender dost ce to Borrower. Any
notice provlded for msirument shall Ba7,¢agindddo have baen: give r“Lender when given
as provlded in- this p

16. Governing Law; Severability, This Security Insirument shall be-governed by (ederd law and the: law.of the

Jurisdiction in" which the Property Is locatad, In the event that any provision or clause of this Securlty lnstrunem or the
Note conflicts - with appllcable law, ‘'such conflict shall not affect other provisions of -this. Security . Instrument’ or -the Note
which can be given offect without. the conflicting provision, To this end the provlsions o} ' this: Security lnstrunem and

‘the- Note are-declared to be severable,

16. Borrower's: Copy. Borrower shall bs giver:: one conformed. copy of -the Note and of this Security - Instrument,
17. Trlmfor of the: Proporty or a Beneficial Interest :in Borrower. If all or any part-of the Property. or any

interest initis sold or transferred (or if a beneficial interest in Borrower Is sold or transferrad and Borrower is not a.
natural person) without Lender's . prior written consent, Lender may, at its option, require immediate payment in full- of ‘all
sums secured by this Security lnstnment. However. this option shall' nct be- exercised by Lerder if exercise Is:

prohibited by federal law as of the date of this Security instrument,

If Lender exercises this option, Lender shal give Borrower notice of acceleration, The notice shall provide a
period of not: less than 30 days from the -date the notice Is delivered or mailed within which Borrower must pay all
suns secured by this Security Instrument, If Borrower falls 10 pay these sums prior 10 the expiration of this- period,
Lender may Invoke any remedies permitted by this Security Instrument without. further notice or demand on Borrower,

10. Borrower's: Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the. right 1o have
enforcement of this Security Instrument discontinued -at any time prior to the earlier of: (a) 5 days (or such' other period
as applicable taw may specify for reinstaterrent). before sale of-the Property pursuant 10 any power of sale conlalned in
this  Security Instrument; or (b} entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occured: (b) cures any default of any other covenants or agreements: (c) pays all expenses Incurred in
enforcing this Security Instrument, including, but not Imited to, reasonabla attornoys’ fees: and (d) takes: Such action’ as
Lender may reasonably require 10 assure that the lien of this Securny Instrument, Lender's rights In the Property and
Borrower's obligation 10 pay the sums secured by this Security Instrument shall continue unchangad. Upon reinstatement
by Borrower, this Security Instrument and ti3 obligations secured hareby shall remain fully effective as If no acceleration
had occurred. However, this right to reinstate shall not apply in the case of accoelsration under paragraphs 13 or 17,

L837
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NON- UNIFORM COVENANTS; Borrower and Lender furlher»covenant and agree as follows:

, 19.. Accoloratlon. Romedies. Lender shall glve notice to Borrower- prlor to' acceleration followlng Borrower's
. bresch of any covenant or agresment in this Security Instrument (but not prior to acceleration under. paragraphs 13

and>-17 ‘unless_aspplicable law provides:otherwisel. The:notice. shall specify: (a) the default;. (b) the action required to
cure W dohult. (c) a date, not less than 30 days from. the date the notice.ls:given to Borrower, by which ths
default must be cured; and (d)ithat fallure to.cure the default-on or before the date specified:in the notlce. may
result In: acceleration of the sums secured:by: thig:Security Instrument, foreclosure by Judiclal procseding and sale
of the Property. The notice shall. further Inform Borrower. of the right to reinstate after acceleration and the right ,
to-aszert In the forecliosure ‘procesding the non-existence of a default or any other defense of Berrower to
acceloration -and foreclosure, If the default Is not rured on or before the date specified In the notice, Lender at s
option may require Immediate- payment In {ull of all sums securad by this Securlty Instrument without further
demand and may foreclose this Security Instrument by judicial procesding. Lender shall be entitied to collect all
expenses incurred.In pursulng the remedies provided In this paragraph 18, lncludlng. but  not limited to, reasonable
attorneys' fees and costs of title evidence,

20, Lender In Possesslon. Upcn acceleration under paragraph 18 or abandunment of the  Property, Lender (by
judicially appointed recaeiver) shall bo entitled to enter upon, take possession of and manago the Property:and t¢ collect
the rents of the Property including those past duo. Any rents ccllected -by Lender or the receiver. shall be applied first to
payment of the costs of management of the Property and collection of rents, including, but not lmlted 10, receiver's
foos, premiums on receiver's bonds and-reasonablo alorneys' fees, and then 1o the sums secured by ‘this Security
instrumeont,

21, Release, Upon payment of all sums secured by this Security Instrument, Lender shall ‘release this Security
Insirument without charge to Borrowor, '

22, Walver of Valuation and Appralsement. Borrowor walves all right of valuation and appraisement,

23. Riders to this Securlty Instrument. If one or more riders aro executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amond
and supplement -the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument, (Check applicable boxl(es))

[CJ Adpstable Rate Rider ] condominium Rider ((J1-4 Family Rider
[l Graduated poed Linll Dayaiope
| Document 1s

[x]otherts) [sp

"NOT OFFICIAL!

BY SIGNING BI Borrower accepts and agrees to 1he tarms and covenants \contair this' Security Instru~

ment and In any rider(s) oxécripd, By BOWEKeE,. property of

the Lake Count)j:j:order'
/ gl . % )8 Vlinan

AD OR ITA S. -Bouowe?

B/ ot TBod

£
a2
=

" Space Below This Line Far Acknow'edgement |

} $50

: STATE UF INDIANA,

COUNTY OF 14k

Befors me, the u Gloria M1lIo¥ , an offigial
of ’ I th Sate of ndian h
day of April . 19 91 , personally appeared Abel Moran and San Juanita 8. Mox;a\n, v
Husband and Wife e N andt/
N \1_ Lot Ve, y;

~ acknowledged the oxecution of the foregoing mortgage.

Witness my hand and. official seal the day and year last above written,

Gloria Miller Wi Ty Lo
ST v
Notary Public Take Ca. Resident.
My commission expires; 10-24-92 (Official tille)

This Instrument was prepared by:
KARON NICHOLS of BancPLUS Mortgage Corp.
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Thls Occuplncy Rlder Is made thls

OCCUPANCY RIDER

11TH_ day: of APRIL

19 91

LOAN NO: 10473157

, and Is

Incorporated Into and:amends and-supplements the Morigage, Desd of Trusi, or Securlty Deed:{the
"Security Instrument?) to-which It Is-attached of evun date given by the: underslgned (the 'Borrower')

torsecure Borrower's: Note: (the 'Note') of even:date to:
(tho "Lender”. Q

BancPLUS Mortglge Corp.

The real: property securing:the Note and more speclflcally described In- the  Security lnstrument (the

"premises”):is:

LOT 17 IN WOODBRIDGE AMENDED, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 62

PAGE 20,

Commonly known

In addition to the
covenants and agr

1. Borrower al
premises on
Borrower a¢
representatio

2. Borrower pr
sole primary

3.  Any breach

IN THE OFFICE OF THE REDORDER OF LAKE COlNTV

’

Document 1s

<o DML C AN ..o

t L Document. 1s th e
anants gr me s mad
3 88 follotj? L

oun
iowledges that Lender 18 Unwilling to “make .a Toan 15 Borre
he terms ccatalned In the Note unicss the premiscs .are
lorrowor's primary residence and that the loen terme are |
and covensnts of such occupancy. :
Wses and -assures Lendor that Sorrower wlill .occupy the: pre
3sldenca within sixty (60) days.afier the /date of the Securit

"Borrower's promise to ogaiipy, the premises as Borrower

be deemed event of default. Upgnsiciic.dafault, and In addition tc
provided for fn-the Security Instrumsatitender-may, at its option, require
In fuli of e secured by this-Security  Instrtment. However, ihi
exercised b lur |* exerclse Is-prohlbited—by Federal Law as {
Instrument. | rcisas this-optlon;-tender shall glve Borro:

The notice de @ perlod ef poi fess than 30 doys ¢
dellvered ol hin which Borrowes smust pay 5
Instrument. | t\to pay thre.; sums pPrior to the

may Invoke “iy ITmunvwiee PrOVIGeE By (e —SaCUrRy —nRstrument

demand on:Borrower.

INDIANA.

g&ur lx Instru:. t, Borrower further

ar secured by the
) be occupled by
jed on -Borrower's

508 as Borrower's
nstrument,

primary residence

iy other remedles

mmediate payment
stion shall not be
e of the’ Securlty
10 .of acceleration;
late the. riotice |s
by the Security
his perlod, Lender ..

wilhoul further notice or

4,  To:the:-extent: that any. of the .terms of this Rider are Inconsistent with-or confiict with the
terms of the Note or:Securlty Instrument, the terms:of. this Rider shail control.

IN WITNESS WHEREOF, Borrower has executed- this Occupancy Rider as of the date first above

written.

LB55: Rev. 01/81

v

/”/ W/waz

ABEC Y MORAN

7/5(?%‘%%

ORAN —




