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THIS MORTGAGE (*Security Inslrunent") is given -on

19.97 The mortgagor is

.M....E.,.Fuxloﬂ N

ELLIOTY. , HUSBAND AND WIFE:

........ sosarleasens

("Sorrower"), This Security Instrument is. given to
BancPLUS Mortgnge Corp. .
, and whose address is

. which -is. organized- and existing

“the: State of Texns
CAN a,u-mmn ¥ 70218 .

under. the faws :of

9601 MGALL | STER FREFNAY

- ("Lender"),

Yeaeersseneserenese

--------- Do"ars

- (US. s §8.400,00-:

performance of Borrow
Borrower does  hereby mortgage, grant and convey

LAKE County, Indiana:

RS

LOT 63 IN-LEMON LAKES ESTATES, UNIT 1 AND ADDIT!
AS:PER PLAT THEREOF, 'RECORDED IN PLAT BOOK 45 .P¢#
RECORDER OF LAKE COUNTY, INDIANA.

other' sums, with intere
| £ covenang i BEARRenE Wi G RO FTEN na

to Lender the following descrlbeo roperty located 'in

gc:rrcwer owesuéarde
XTIV SIX T SAl Mﬁ;
QN@M&QO!& e ate as-this. Security

due and payable on

Instrument ("Note*), wh N@mm:rﬁml;‘!e ) the Fopayment:of

JUNE 1 "'2008'. s CHINARIRIROINNNIEEININRIEIRINRIRIIIS
. the debt .evidenced ' by rest, and:all renewals, extensions and modifigatios the .payment of: all
R S e S g ROt o ) e i o
>iu.  For this - purpose.

| TO THE TOWA OF CEDAR LAKE,
. 56, |N THE OFFICE OF THE

encumbrances: of record. _

INDIANA-Singlo Family= FNMA/FHLMC UNIFORM INSTRUMENT
L837 Rov. 04/90

| Form 3015.12103. O
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which has theaddress of —5781 1297“ AVENUE CEDAR LAKE ,
‘ 48" 03 “(Street) el
Indiana ——ip toid ("Property Address");

v TOGETHER. WIiTK.all the improvements now or hereatter arected..on the property, and all easements, rights,
appurtenances, reris, royalties, .mineral,.oil and.gas. rights .and profits, water rights and stock and all ﬂxtures now or
hereafter a part of-the property. All- raplacements and additions shall also be covered by this Security lnstrunent. All of

Y the foregoing is referred to.in this Security lnstrunent as the "Property."
BORROWER COVENANTS that :Borrower is lawfully. seised of the estate hereby conveyed and has the right:to

mortgage, grant and convey the Property and that the<Property -is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

THIS SECURITY INSTRUMENT combines uniform covenants for national use and: non-uniform covenants with
limited variations by-jurisdiction -t0 constitute a uniform security instrument covering real property.
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If-Lender - requred mortgage insurance as a condition of -making: the loan-securad by this Security instrument,
Borrower shall:pay. the premiums required 1o maintain the insurance: in eﬂect until such tkne- as the requirement.for the
Insurance lermhates in accordance with Borrower's and Lender's written aqreemem or 2pplicable law,

lnlpoetlon. Lendar or its agent may make raasonable entries upon and: inspoctions of‘the Prcperly, Lende: “shall

‘glve Borrower notice at.the time of or prior 10 an inspection specifying roasonable cause for the inspection. ]

9. Condemnation, The proceeds of- any award or clam ‘for damages, direct or consequential, in connection : with
any: condemnation or other taklng of any part of - thg Proporty, or for conveyance in fieu of condemnallon. are hereby
assigned and shall be paid to Lender,

ln the even! of a total taking of the Property, the proceeds shall be applied 10 the sums .secured by this Security
Instrument, whether or not then due, with any excess pald 10 Borrower. In the event of a partial taking of the Property,
unless - Borrower. and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the proceeds muitiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any balance shall be
pald to Borrower,

If the Property is abandoned by:Borrower, or if, after notica by Lender to Bcrrower that the condemnor offers
10 make an award or setile a clam for damages, Borrower fails to respond 1o Lender within 30 days after the date the

‘notice: is given, Lender is authorized to collect and apply the proceeds,..at its option, either 1o restoration or repair of

the. Property or 10 the sums secured by this Security Instrument, whether or not then due.’

Unless Lender and Borro'wer otherwise agree in writing, any application of proceeds to’principal shall not exlend
or postpone the due date of the monthly payments referzed 1o in paragraphs 1 and 2 or change the amount of Such
payments.

16. Borrower Not Released; Forbearsnce By Lender Not a Walver, Extension of the time for paymant or
modification of amortization of the sums secured by this Security Instrument. granted by Lender to any successor in
interest of Borrower shall not operate to-release the liability of the original Borrower or Borrowsr's successors in
interest. Lendsr shall not be required to commence. proceedings agalnst any successor in interest or refuse-to extend
tive -for payment. or otherwise modify amortization of the sums secured by this Security ‘Instrument by reason of any
domand made by the of Lender in exercising

T sumcenns IO CENEIN S

11. Successor Bound=Jol eﬁ; =zigners s-and agreements of
this- Security lnstru'r d gnd: thg —su o lpnde wer, subject to the
provisions of paragn o N@?T ‘m rm &tﬂ‘! ‘rower who ¢o-Ssigns
this. Security Instrum does not execute the Note: (a) is' co-signing this Security ly 'to mortgage, grant
and: conve't that Borrower’ TOhlS i@ (Propene writer ek vOMIES HDf m (b) Is not personally
obligated to pay the su secured %ﬁ( S urnmune A m c) agree that Lender and any other Borrower may
agree 10 extend, madify, forbear oF Lﬁjﬁ EHB%Y @% “terms of this Security Instrument: or
the Note without thal Borrower's consent,

12. Loan Chargos. If the 'oan secured by this Sacurlty Instriment Is subject 1o a law which sets maximum loan

" charges, and that law Is finally interproted so.that ihe.interest oi or loan charges collected or to be collected in
connection with the loan exceed the permitted its, then: (3) any such loan charge shall be duced by the amount
necessary to reduce the charge to the permitted limi; (b) any sums already collected from Borroweor which
exceeded permitted | limits will be mded 1o Borrower. Lender may Choose 10 _m ake this rofund by reducing the

principal owed under the Note or by making a direct payment to Borrower, If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment charge undgr the Note.

12, Legislation Affectl der's Rights. If enactm gxpiration of applicible s has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to terms, Lender, at its
option, may require nediate payment in full of allasUMhslSecured by this Security Instrum and may- invoke any
remedios permitted by paragraph 19. If Lender exercisestihis oprion, Lender chall 1ake the steps specified in the secong
paragraph of paragraph 1.

14. Notlces. / dlice to Borrower provided /for=inthis Seeurity Instrument shall by dbllvarlng.lt or by
mailing it-by -first cl; uniess applicable - law/ Fequires| usa, offandther method. The nt il be diracted to the
Property: Address o~ address: Borrowser designates by notice 1o Lender, Any nc |der shall be ygiven Lty
first c!aso mail 1o L ss_slated horein “Of: anyothgigladdress Lender e ce to Borrower. Any
notice provided for: nstrument shall "be. docmeu 10 have been oref r Lender when given
as provided in this p.

16. Governing L ¢ This - Securi strument sh gc v+ and the law. of tho

Jurisdiction in whlch the Propert/ is Iocated In the event that any provislon or clause of this~ Security lnstrunent or the
Note conflicts with applicable law, such conflict “shall' not affect other provisions of this Security Instrument_or the Noto
which can be gien. effact-without the conflicting provision; To: this.end the provlslons of this Security Instrument and
the. Note are daclzred to be severable,

18 Borrower's - Copy Borrower shall be given one conformed copy. of the Note and of this Security Instrument.

17. Tranafer of the Property or a Bonoficlal Interest In- Borrower. If all or any part of the Property or any
interest*in. it%is sold or transferred (or If a beneficial interest in Borrower Is. sold or:transferred and Borrcwer is not a
natural-person} without:Lender’s prlor written consent. Lender may, at its option, require mmadiate payment in full of ail
suns  secured ‘by this Securlty Instrunent However, this option shall not be exercised by Londer If exercise . Is
prohibited by federal law as of the date of this Security Instrument,

If ‘Lender exercisos this option, Lender shal give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 dayc from the date the notice s delivered or mailed within which - Borrower must pay all
sums- secured by this Security: Instrument, If Borrower fails to pay these sums prior to the expiration of this - perlod,
Lender may invoke any remsdies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maets certain conditions, Borrower shall have-the right- to have
enforcement of this Security Instrument discontinued at any time prior 1o tha earlier of: {a) 5 days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (b) entry of a judgement enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occured: {b) cures any default of any other covenants or agreements; {c) pays all expenses incurred: in
envorcing this Security Instrument, Incluuing, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the fien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continua unchanged. Upon reinstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration

had oceurred. Howaever, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,
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UNFORM COVENANTS, Borrower and Lender- covee:'tant and agres &s follows:

1. Payment of Principal-and Interest; Prepayment: and Lete. Charges., Borrower: shal promptly pay when dua the
_principal of and Interest on the debt-evidenced by the Note and any propayment: and late charges due- under tha Note,

2. Funds for Taxes and Inourlm Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay.
to Lender on’the - day: monthly payments are-due under the-Note, untl the Note Is.paid:in full, a sum ("Funds®) equal 1o

. one~twelfih of: (a) yearly taxes and assessments which may atiain priority over this Security Instrument; (b) yearly 1gasehold:

-payments- or ground rents on the Proparty, if: any; (c) yeariy hazard’ insurance premiums; and (d) yearly mortgage insurance
premltms. if any. These items are called “escrow Iitems.* Lender may estimate the Funds due-on the“basls of current data
and reasonable estimates of futurd escrow items,

The Funds shall be held-in an institution tho deposits or accounts of -which are insured or guaranteed by a federal or-
state agency (including Lender if Lender Is such an instittion). Lender shall apply the Funds 10 pay the escrow ltems,
Lender may not-charge for holding and applying the - Funds, analyzing the account or verifying- the escrow items, uniess
Lender pays: Borrower interest on the Funds and applk.;ible: law permits Lender 1o make such a charge, A charge assessed
by Lender in connection with Borrower's entering into this - Security Instrument to pay the cost of an. independent tax
reportlng service ‘shall not be-a charge-for purpose of the preceding sentence, Borrower and Lender may agree in writing
that Interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest 10 be paid, Lender
shall not by required fo pay Borrower any interest or earnings on the Funds., Lender shail give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made, The Funds are pledged as additional ‘security for.the sums secured by this Security Instrument.

If the amount-of the Funds held by Lender, 1ogether with the future monthly payments of Funds payable prior to the
duo dates of the. escrow items, shall exceed the amount required 10 pay the escrow items when due, he excess :shall ba,
at Borrower's option, either promptly repald 1o Borrower or credited to Borrower on monthly payments of Funds, If“the
amount of the Funds: held by Lender is .not sufficlent 10 pay the escrow items when dus, Borrower shall pay 1o Lender
any amount necessary:10 makoe up the deficlency in one or more payments as required by Lender,

Upon payment in full of all sums secured by this Security instrument, Lender shall promptly refund to Sorrower any
Funds held by Lender. If*under paragraph 18 the Property Is sold or acquired by Lender, Lender shall apply. no later than-
rmediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as d credit against the sums secured by this Security Instrument,

3. Applleatic L] Is ived by Lender under

paragraphs 1 and 2 i W r. i& 54 ant charges due under
the Note; third, 10 a A ﬂrﬁ& m and las{ -3

- &, Charges; ar, ns attributable to the
Property. which may m eﬁtﬁi AI)T" ‘ents, if-any. Borrower

shall pay these oblig 2 manner provided in paragraph 2, or If not pald in that . ywer shall pay them on
tima_d*ectly 1o the perscn GikdieavinbalcBarmawenystaliisredpty W tices of- amounts to-ba- paid
under this paragraph. A1 EBofrower TlakesLt Eﬁg payments direct orrower. shag promptly furpish .10 Lender recelpts
evidencing the payme e County Recorder!

Borrower shall promptly discharge any lien which has prlorlty over this Security Instrument unless Borrowar: (a)
agrees in writing to tha payment of the obligation secured by the lien in a manner acceptable Lender: (b) contests :in
good' faith the lien or dofends against_enforcement l0f¥he (ie legal caad which in the Lender's opinion

operate 1o prevent | enforcermient of the lien or forfeiture of any part\of the Property: or (c! icures: from the holder
of the lien .an agreement satisfactory to Lender subordinating the lien 1o this Security.Instrument. ! Lender determines- that

any part of the Proporty is sub] to a lien which may attain priority | over urity Instrument, Lender may give
Borrower a notice Identifying the lien, Barrower shall satisfy the llen or take one or more of the actions set forth above
within 10 days of the giving of notice

6, Hacard Imuranca, Borro! shall keep the mprov N oW existing or hereafter eracted on the Property

insured against loss fire, hazards- included within the term "exiended rcoverage" and any other ards for which Lender
reguires insurance, This [insurance shail be maintained in_thapamounts and for the periods-that Lender requires. The insurance
carrier providing the rance shall be chosen by BerrowearisuBjec: to Lender's approval which shall not be unreasonably
withheld,

All" insurance lsies and renewals shall Sbefacceptable torender and shall include 2 dard mortgage clause,
Lender ‘shall have th 10 hold "the policies andgianewals, f: Lendar-requires, Borrowar sh wtly give to Lender all
recelpts of paid pre o swal notices. Tntkg event—of loss;-Borrower shal! give 10tice 10 the insurance
carrler and Lender, 1 vake proof of losS i kot mace prompily. by Borro

Unless Lender Qtherwise agresdnusriting{ nstirance proceeds st 0 restoration or repair
of the: Property dat " or repalr is‘Gzomomically feasible and is not lessened. If the
restoration or ropatr bé ince proceeds shall be

applled t0.the sumns- secured by this : becurlty instrument, whether or not then due, with any excess paid to: Borrower, i
Borrowar abandons the Property. or does not answer within 30 days: a notice from Lender " that the: lnsurance carrier has

offered-to settle a: clam, then Lender 'may coliect the insurance procesds. Lender may-use the proceeds to repair or
restore the Property or to pay sums secured. by this: Security Instrumeni, whether or not then due, The 30-day period will
‘begin when the notice Is given,

Unless Lendor and: Borrower otherwise agree in writing, any application of proceeds 1o principa| shall:-not .extend or
‘postpone the due date of the month.y payments referred 10 in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance po|lcies and poceeds resulting
from damage* to the Property prior to the acquisition shall pass to Lender to tho extent of the sums secured by: this
Security Instrument immediately prior to the acquisition,

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the  Property, allow the -Property to deteriorate or commit waste, If this Security Instrument is on a’leasehold,
Borrower shall. comply -with the provisions of the-lease, and If Borrower acquires fee title to the Proparty, the leasehold
and fee title shall not merge unless Lender agrees 10 the merger in writing,

7. Protection of Lender's Rights In the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agresments contained  in. this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding In bankruptcy, probato, for ~ondemnation or to-enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in"the. Property., Lender's actions may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonablc: attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lendor does not have (o do.so.

Any- amounts disbursed by Lender uider this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest from
the date of disbursement at the Note rale and shal be payabls, with Interest, upon notice from Lender to Borrowser

requesting payment,
L837
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" NON- UNFORM COVENANTS, Borrower ‘and Lender further covenant and agree as follows:
| 10, Aeulon‘lon. Romdlu.vundor shill:give notice to:Borrower . prior to scceloration following Borrower's

.bresch of any covenant or agresinent In this' Security Imtmmont (but not prior- to accelsration under paragraphs 13

and 17 unless spplicable Iaw provides otharwise). The notice shall specify: (a) the defsult; (b} the action required to
curs the defauit; (c) a date, not less than 30 days' from the date:the notice ls given to Borrower, by which. the
dafault mutt be: ceured; and () that faliure to cure the default on or before the date specifisd in ‘the notice may
Y of the' Property. The notice shall further Inform Borrower of the right to reinstato atter acceleration ond the right
to ssvert !n-the foreclosure proceeding the non-existerce of s defsult or any other:defense of Borrowsr to
mlomlon and fomloouro. If the defauit Is not cured on or. before the date specified in the notice, Lender: st its
option: msy rowlro Immediate . p:ymont In tull of sll'sums saecured by this Security Instrument without furthar
demand and may foreclose this Security Instrument by judlclll procseding. Lender shall be entitied:to collect: all
oxpenses Incurred In putsuing the romodlu .provided In this paragraph 19, Including, but not limited to, ressonable
momoyl foes md costs of title evidence.

20, Lcnder 'In Possetalon. Upon ‘acceleration .under “paragraph 18 or abandorment of the Pronerty. Lender,_ (by
Judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and to: collqct
the rents of the Property including those past due, Any rents collected by Lender or tho receiver shall be applled first 10
payment of the costs of management of the Property and collection of rents, including, but not limited 10, receiver's
feos, premiums on receiver's bonds and reasonable attorneys' fees, and then 1o the sums secured by this- Security
Instrument,

i 21. Relense, Upon payment of all sums secured: by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrowar.

22. Walver of Valustion and Appraissment. Borrower waives all rlght of valuation and appralsemem.

23. Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall zmend
and supplen*ent the covenants. and agreements of this Security Instrument as if the rider(s) were a part of this Securi!y
Instrument, (Check applicable box(es))

DAdpstable Rat‘e Rider DCondominiun Rider -4 Family Rider
E]Graduated Pa L F1alined Wil wevgopmen / '
| Documentis
Ao NOT OFFICIALL
BY SIGNING BEL 3¢ er aceepts and agrees. 'o the erms and covenants cor is Security Instru-
ment and in any rider(s) exe Tfm war ancresorded swithy i property of
the Lake County Recorder!

/
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[ space Below This Line For Acknowledgement]

} o

STATE OF INDIANA,

COUNTY OF L.
; Before me, the unc “loria Mille¥ , an official
: of County o an
day of Ma}’ s1g 9 . parsonally appeared Jerry W. Elliott and Mary A.Elliott,
: )

Husband and Wife and
acknowledged the execution:of the.foregoing mortgage.

Witness. my hand and official seal the day and year last above written,

£

V V4 (Signature) “:. 1 3 l
: Gloria Millers.. \. gy
5 My commission -expires:  10-24-92 (Oftical titte) _"-,,‘j’,*/» ok
! Lake Co. Res. Mg Jg8s
; This instrument’ was prepared by: Nt G

KARON NICHOLS of BancPLUS Mortgage Corp.

L837
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. \LOANINO: 10473178
! : . OCCUPANCY RIDER. o

.This . Occupnncy Rider is made thla 2ND day of MAV , 19 81 , and Is:
Incarpoutod Into and:amends and:supplements the Mortgage, Deed: of Trust or Securlty Deed '(the
*Security Instrument?):to- ‘which-t |s'attached: of even date: givon by the: undmlgned (the 'Borrower')
:& ufur: B';:rrowor's Note' (the "Nots" of‘even' date:to: _ BancPLUS Mortua'Co rp:

e "Lender,

e

The real; property - securing tho Noto and-more- spaclﬂcally ducrlbod In tho Securlty Instrument: (tho .
"premises”) :ls: . '

'LOT 83 IN LEMON LAKES ESTATES, UNIT 1 AND ADDITION TO THE TOWN OF CEDAR LAKE,
AS PER PLAT THEREOF, RECORDED IN PLAT.BOOK 46 PAGE 56, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY INDIANA. |

Document is
NOTOFFICIAL'!
Commonly known 1 1 TH-AVENUE , CEDAR LAKE, IN 48302 :
ocument is the property of

In addition to the zonantsmg EM°@0ﬁﬂthc8‘i‘&H‘"mwm Borrower “further

covenants and agroes as foll

1. .Borrower scknowledgos that.Lender | alling 1o make a loan 1o Borrow socured by the .
premises on the t s contelnedsin thepNote uniess the premises ere to be occupled: by
Borrower as Borrcwar's primary residence end that the losn terms ere based on Borrower's
representations and snants of such occupancy. N

2. Barrower promises and assures Lender that Borower will occupy the premisas as. Bcrrower's
sole primary resldence within sixty (60) days afier the date of the Security Instrument.

3.  Any breach of Borrower's promise to occupy_iho premises as: Borrower's primary residence
' be desmed =n event of default. Uponssichidéetsult, and In addition to 2ny other remedies

provlded for.In the Securlty Instrument, i-shder’ sy, at Its optlon, require immediate paymont U
in full 'of sums secured by this“Sacurity Instidiment. However, this cption shall not be '
exercised b dor 'f exerclse is:gichibited-By Fadaral Law as of the of the. Security

instrument, s exarcises this-optlon,-Lender shall give Borrower of acceleration.

The notice nde a perlod Of koot fass then 30 days froi e the notice Is
dellvered ¢ lthin which Beregwercimugt” pay all sum )y’ the Security .
Instrument. . s to pay thessizums'prior to the e 3 period, Lender M
may Invoke pr rther notice or '_

.demand:on Borrower.

4 To-the extent that any: of ‘tha terms of thls Rider are: Inconsistent with or confllct wlth the
tarms of the Note or Security Instrument, the terms: of this Rider shsli: control.

IN WITNESS WHEREOF, .Borrower has executed this Occupency Rlder ts of the. date first above:
written. 4

JERRY W. ELUOTT/ /

%md%ﬁ‘

WKRV—A_EIIIOTT

L85 Rev. 01/81 | | o /




