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x BANK OF HIGHLAND/MJ
" | MORTGAGE 1202020
'i_ : THIS MORTGAGE ("Security Instrument”) is given o PRI L. 30, ,
i , 1991, The murq,a;,()r iAMES, G.. .LEFEEL. AND, LAURA. J... LEEFEL, . HUSBAND, AND, WIEE...............
.......................................... ("Borrower”), This Suumy Instrument is given «BANK.OE..................
1 HIGHLAND i e , which is organized and LXISllnL,
" under the laws of THE, STATE, OF. TNDIANA................ , and whose addrcss is261.1, HLGHWAY, AVENUE,........
K HTGHLAND o TN, B8322 ettt ceee st eeae et saes s nntaassesretaessasirseessres ("Lender"),
< Borrower owes Lender the prmcnpal sum of EIGHTYTHOUSAND AND, No/ 100""""'"'"'""“"'“ .
) ’ N Doll.xrs (US. §0 OQQ Q0.......... ) This debt is evidenced by Borrower’s note

dated the same date a: with the full debt, if not

X ’h
oA paid earlier, due and f n 0502000 0p000908970p 006 oY his Security Instrument
| - ' secures to Lender: (a) W ol !MZHIHﬁm lls'u. 1 newals, extensions and
o modifications; (b) the f N Q.,F Il d otect the security of this
| Security Instrument; a HT}U sF EMLM n Sccurity Instrument and
3 the Note, For thlsgux Tﬂfs‘ﬁé’éﬂ’ mongifl;is;{ﬂléandlg&nvcé (il ndgf ving described property
5 located in o BRNRL LT e R RRPTTPP County, Indiana:
| the Lake County Recorder!
B
LOT 21, |WOODLAND. ESTATES FIFTH ADDI7ION,) BLOCK THREE,
: TO THE TOWN OF, GRIFFITH, AS SHOWN TN PLaT BOOK 64, PAGE
N 57, IN LAKE COUNTY,, INDIANA :
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which-has-the address o7Q1. FAREST. AVENUE ........0uvvvvvvvvvernrnennnennnes , GRIFITH......... NPT s
. ' : (Street] |City)
| Indiana: 86319.000..0ieeeieeeerennnninns ("Property. Address™); :
{Zip Code] X
TOGETHER WITH all the improvements now. or hereafter erected on the property, and:all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the “Property.” ‘
N ' BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right.two
mortgage, grant and convey the Property and: that-the Property is unencumbered, except for encumbrances of record.
Borrower warrants aad will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. " 19,
THIS SECURITY INSTRUMENT combines uniform covenants for national-use and non- umform covenants with ()"
limited variations by jurisdiction to constitute a uniform security instrument covering real property. 19‘ .
INDIANA —single Family—FNMA/FHLMC UNIFORM INSTRUMENT | Form 3015 12/63

BANKERS SYSTEMS, INC., 5T. CLOUD, MN 88302 FONM MD-14N 3239
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
2, Funds for Taxes and Insurance, Subject to applicable law or to a written waivér by Lender, Borrower shall pay to
_tznder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“"Funds”) equal to
-7 one-twelfthof: (a) yearly taxes and assessments which may ateain priority over this Security Instrument; (b) yearly leasehold
payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums: and (d) yearly mortgage insurance
\ premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of current data and
reasonable estimates of future escrow items. » » Lo
~ The Funds shall be held in an institution the deposits or accounts of which are insured or guar)umccd by a federal or
~ stateagency (including Lender if Lender is such an insticution): Lender shall apply the Funds to pay the escrow items, Lender
. may notcharge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
‘Borrower interest on the Funds and applicable law permits Lender to make such a charge, Borrower and Lender may ageee in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or carnings on the Funds, Lender shall give to Borrower, without
charge, anannual uccounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument, r
1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
: Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
‘ amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Leader.
Upon paymentin full of all sumns secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
-Funds held by Lender. If under paragraph 19 the Property is sold ur acquired by Lender, Lender shall apply, no jater than
immediately prior co the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application
as a credit against the sums secured by chis Security Instrument, ‘
3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and lase, to principal due, "

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ateributable to the
Property which may atts i$ Security lnstcument and leaseboldy; i renes, if ainy, Borrower
shall pay these obligatio P EO@ume‘mOl}S'“ tk rower shall pay themon
time directly to the persc nent. Borrower shall promptly furnish o Lender s mounts to be paid under

:i::: ;):yrl.;gcr:gh If Borro: st N@TdGF}F‘I@TA’E‘! K wder receipts evidencing
Borrower shall promp T‘Mhﬁrmtlﬁmmlﬁ ﬂfétp«fg
t ifiar

agrees in writing to the paymeat of the pbligatiog secured by the liep i a manngr acgentable (o Lender; (b) contests in good
faith the lien by, or deferids against efbke: Eolle AT ERHIHES Which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the tien 1o this Seeur ity Tnstrument. If Lender determines that any partof the
Property is subject to a licn which may attainpeiorityover this Seeurity Instrumenig Lender may give Borrower a notice
identifying the lien. Borrower shall satisfy the lien or take onc of more of the actions set forth above within 10 days of the
giving of notice.
5. Hazard Insurance, Borrower shall keep the improvements now existingorhereafter erected on the Property
insured against loss by fire, hazards included within the term “cxtended coverage” ana any other hazards for which Lender
requires insurance. This insurance shall be maintained in the smountg and for the periods chat Lender requires. The

insurance carrier providing the insucance shall be chiosen by Busrower subjece to Lendes's approval which shall not be
unreasonably withheld.

rwf S nt unless Borrower: (a)

Allinsurance policics and renewals shall be acceprable co Ledder and shall include a stand: rd mortgage clause. Lender
shall have the right to hold.the policies and renewalsslfPender requises, Borrower shall prompily s ive to Lender all receipts
of paid premiums and r¢ al notices. In the evengufloss, Bosroweeshall give prompt notict to the insurance carrier and
Lender. Lender may ma! i of loss if not madaipromptly by, Borfewer.

Unless Lender ar er otherwise agrég i wriving, insurance proceeds shal! L to restoration or repair
of the Property dat.. 3¢ neation or repaipisiecanamically feasible and Le ty is not lessened. If the
restoration or repair is Ity feasible or Léitddcsisecority would be e irance proceeds shall be
applied to the sums sec i hetl A ess paid to Borrower, If

Borrower abandons the rIopeity, Ur AoOCs NUTANSWET WITINIT JU Adys a4 NOUCC 11U 4. CHeci Lids .hc insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the
Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the
notice is given. 5
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or :
postpone the due Jate of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,
7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or regulations), then
Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the ProPerr.y.
Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action
under this paragraph 7, Lender does not have to do so. )
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sqcurcd by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. - - |
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I Lender required mortgage insurance as a condition of making the loan secured by this Security In-
strument, Borrower <hall pay the premiums required to maintain the insurance in effect until such time as a requirement for
the insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law. ‘

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall
give Borrower notice at-the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation. The proceeds of ony award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall’be paid to Lender. * ' C

Inithe event of a total waking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property, uniess

- Borrower and Lender otherwise agree in writing, the sums secured by this Security Inserument shall be reduced by the amount

of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediarely before taking,

divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after che date the notice is given,

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due, .

' Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pdf extend or

postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments, «-

10. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
madification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of:
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12. Loan Charges. If the loan sccured by this Security Instrument is subjeci 0@ law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection
with the loan exceed the permited limits, then: (a) any such luan eharpe shall be reduced by the o mopunt necessary w0 reduce
the charge to the permitced limicgand (b)dny sums ! ready collecicd [-om Borrowcer which exceeded permiteed limits will be

refunded to Borrower. L.

direct payment to Borro

prepayment charge under
13, Legislation Affect
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~Lender's Rights, 3t euactment o expiration of applicable 1aws 1:as the effect of rendering

any provision of the Not is Security Instrumenguiaenforceable agearding to its termis, | It its option, may require
immediate psyment in s secured byZthis Security-lustriment and may it remedies permitted by
paragraph 19.1f Lender isoprion, LenderShalt rake théSteps specified in 1+ agraphof paragraph 17,

14. Notices. An rower provided @ MbistSecurity Instrun >n by delivering it or by
mailing it by first class ir ble lawfregitiresscoranothermethod. ] directed to the Property
Address or any other address Borrower designates by notice to Lender. An yagtice to Lender shallb e given by first class mail

7
to Lender's address stated herein or ahy other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Inscrument shall be governed by federal law and'the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given effect withouit the conflicting provisiun. To this end the provisions of this Security Instrument and the Note are
declared to be severable, o

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of -the Property or a Beneficial Interest in Borrower. If all or any part of.the Property-or any
interest in'itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
sectired by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument. :

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower muse pay all sums secured by chis
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Se-
curity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default of any other convenants or agreements; (¢) pays all éxpenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action'as Lender may reasonably require to as-
sure-that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums
secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument
and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
; 19, Acceleration; Remedies, Lender shall give notice to Boreower prior to acceleration following Borrower's
breach of any covenant oragreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
defaule; () a date, notless than 30 days from the date the notice 1s given to Borrower, by which the default must be cured; -/
and (d) that failure to cure the default on or before the Cace specified in the notice may resiilt in acceleration of the sums '
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall fur(her
o inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non- -
existence of a default or. any other defense of Borrower to acceleration and foreclosure. If the default is not cured'on‘or
before the date specified in the notice, Lenderat its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Inscrument by judicial proceeding, "
Lender shall be entitled to collect all expcnses incurred in pursuing the remedies provided:in this parugraph 19
including, but not limited to, reasonable attorneys' fees and costs of title evidence,
20, Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, lcndcr (by
judicially appointed regeiver) shall be entitled to enter upon, take possession of and manage the l’ropcr() and to collect the
: rents of the Property including those past due. Any rents collected by Lender or tie receiver shall be applied first to payment
1 of the costs of management of the Property and collection of rents, including, but not limited 1o, receiver’s fees, premiums on
‘; receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Inserument,
21, Release. Upon payment of all sums secured by this Security. Inscrument, Lender shall release this Security
Instrument without charge to Borrower, '
22, Waiver of Valuation and Appraisement. Borrower waives all right ot valuation and appraisement, . f
23, Riders to this Security Instrument, If one or more riders are executed by Borrower and recorded together with : !
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and S
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Y
. " Instrument, [ Check applicable box(es) | :
12 [J Adjustable Rate Rldcr (J Condominium Rider [ 2-4 Family Rider ‘
; 0 Graduated P Rid =g FUnit Devel 1w Rid .
o Oherts) sp Document is |

BY SIGNING BELC Tr W ic) e % is Security Instrument A
and in any rider(s) exeat Nﬂ dc() ﬁ, AIIZ' -

_ Iy )
This Documentis ¢ et of 4 2L e 3
the Lake Cou G HEREEE! 4 retrower
|
.o WTQ A A e evinnneess (Seal) ,
L,’ 1 LEFE —Borrowur :

~ [Space Below This Line Acknowledgment] -

STATE oF INDIANA, BAKE 0 e County s

On this .... 30t} vorenday of Pr“‘,l)gl,bcf( me, the undersigned, a

Notary Public in and for sa/d County, personally appeassddAMESLG . LEEFEL AND. LAURA 'J.. LEEFEL,............

HUSBAND, AND, WIEE, e and aekatowledped the execution of die foregoing instrument.

WITNESS my han f(icialseal. Vi p .

L :

My Commission expires R ez ST SRR ;
COUNTY OF RESIDENCE: LAKE

Type or Print Name _ ‘
. Resident of ................18%e................... County, Indiana B

Tlllt{lpscrument was prepared by: ..FRED TRIEZENBERG, VICE=PRESIDENT..............ccoiveerverrerenen
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