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: ,, MORTGAGE

THIS MORTGAGE ("Securlty lnstrument") Is glveri on

: :
§ May 2 . 19
R The Mortgagor Is v , P
i WALTER L. BINNER Dtvoreod Not Since nonorrtod and
% SANDRA L. AbHBV Dtvoreod Not Since Rcm-rrlad
B (*Borrower®). This Security Instrument Isgivento

Crowni;brtgngo Co.
Wthh 15 organized and existlm under the 1aws Of sha C¢nsa né 11 1inatn , and ,whose’
address Isig 439 W. [T

" Documen®is © ender the princlpal sumol:

EIGH'[V ONE THOUSAL /0 0000 0000 4025 90 00 00 00 00 08 48 00 0090 00 52 90 0 80 65 00 08 00 4 0 &

Dollars (Us's . v 000000 QI;E GQFVF &ere pote'd e same date es this Seét;rlty’

Instrument ("Note") which« Tﬂﬁ@mﬁﬁm{g&]ﬁ?} 1 H)f pald earlier, due’and payable on

‘May 1,72021 Instru 16, Lender; (). the repayment of the debt
evidenced by the Note, witis interestth'ﬁ ﬂ%ﬁ Ertlons, (b) the payment of alf other sums;

with interest, advanced under paragraph 7 to protect the security of this Security Instrumer and (c) the performance of:
Borrowers covenants end agreen unde ity In *nt and . For ihis purpo&, Borrower does:
hereby morigage, grant and convey /@ Lender théioi[owing described property |ocated

AKE | County, lndtana

~THE SOUTH 168 FEET OF THE NORTH 2330 FEET OF THE WEST 1/2 OF THE SOUTHWEST 1/4
OF SECTION 11, TOWNSHIP“34 NORTH, RANGE 8 WEST OF/THE 2ND PRINCIPAL MERIDIAN,

B IN LAKE COUNTY, INDIANA. 8 > o "
.' : o jov] i -
o : 1 P
& , T e IR
Lo %
P I
| &2 L aE
! . - :x: :', ., :J',
TAX 1D NO. UNIT MO, 7-30-38 - 3
TAX 1D NO. _ 2
,~TAX ID NO., - o -
)
which has the address of 11813 CLINE AVE., CROWN POINT = [Street, City],
Indiena, 48307 ‘ [ZIP Code), ("Property Address”);

v

TOGETHER WITH all’ the improvements now or hereafter erected on-the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights:and- profits, water rights:and stock and: all fixtures now or
heresfter a part of the property. All replacements and additions shall also te covered: by this Security Instrument. At of the
foregoing Is referred’io In this Security Instrument as the *Property.”

BORROWER COVENAN’I‘S that Borrower is lawfully seised of the estate hereby conveyed and has the right to

: : Borrower warrants ‘and will defend generalty the title to the Property against alt clairns and demands, subject -to: any
Ui encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited varlations by jurisdiction to constrtute a uniform sécurity instrument covering real. property. ~ o !
¢ /ﬁ/ .
INDIANA - Single Famiy - FNMA/FHLMC UNIFORM INSTRUMENT Form- 3015 12/03 Amonded:8/87 |
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UNIFORM COVENANTS. Borrower 'and Lender covenant ‘and agree as follows: :

1. Payment of ‘Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and sny prepayment and late charges due urvler the Note.

2. Funds for Tsxes and Insurance. Subject to applicable law or to 8 written walver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, untit the Note Is paid in full, @ sum (*Funds®) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold. payments or ground rents on the. Property, If any; {c) yearly hazard Insurance premiums; and (d) yearly, mortgoge
insurance premiums, if any. These items are called “escrow items.” Lender mey estimate the Funds due on the basis of
current data and reasonable estimates of future escrow items. :

- The Funds shall be held in an Institution the deposits or accounts.of; which sre insured or guaranteed by a federal or
state agency (including Lender If Lender Is such an Institution). -Lender shall apply the Funds to pay the escrow items.
Lender- may not charge for helding and applying the Funds, enalyzing the account or verilying the escrow ltems, unless
Lender pays Borrower Interest on the Funds and applicable law permits Lender to make such a charge. A cherge assessed
by Lender In connection 'with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shll not be a charge for purposes of the preceding sentence. Borrower and Lender may agree In writing
that interest shall be paid on the Funds, Uniess an agreement is made cr applicable law requires interest 1o be paid, Lender
shall not be required to pay Borrower any Interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly psyments of Funds payable prior to the
due detes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sutficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender. ‘ '

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If under paragraph 19 the Property Is sold or acquired by Lender, Lender shall apply, no later than
immedistely prior to the sale of the Property or its acquisition by Lender, any Furds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument,

3. Application of Payments Unless applieable taw provides otherwlse, all payments recelved Ly Lender under
paragraphs 1 and 2 shall t o”laje_charges due under the Note; Se ient charges due undar the
Note; third, io amounts p rogra mgtu%sx ue, '

4. Charges; Liens. siall pay all taxes, assessments, charges, fin sitions attributable to the

Property which may att: , \ o@sely : I or ground rents, if any.
Borrower shall pay these « | nm mcmm Eﬂm it not pal at manner, Borrower shall
Oed,

pay them on time directly (o (i ’ = u to Lender all notices of amounts
’ m 33:1 %@%&%&ﬁﬂ# Y ro%vgef; shalt. promptly furnish to Lender
e er!

to be paid under this pareg: rri;lwer ng
receipts evidencing the payments.  the Lake County Recor ,

Borrower shall promptly discharge any lien which hes priority over this Security Instrument unless. Borrower: (a)
agrees In writing to the payment of the obligation secured by the llen in a manner 2ccentable to Lender; (b) contests in good
faith the lien by, or defend!s against enlorcement of the lien in, legal proceedings whic In the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Proparty: or (e) sécures from the holder of the lien an
agreement satisfactory o Lender subordinating the !ien to this Securily Instrument. 11 Lender cdetermines that any part of
the Property is subject to a lien which may attaln priority over this Securlty Instcuiment, Lender may give Borrower a
notice identifying the lien, Borrower shall satisly the llen or {ake one or more of the actions sct [orth above within 10 days
of the giving of notice. '

5. Hazard Insurance. Borrower shall keep (he improvements now existing or hereafler erected on the Property
insured against loss by fire, hazards included within the term "extended coverage® and any other hazards for which Lender
requires insurance. This insurance shall be maintainedodin thelamounts and for the periods that Lender requires. The
insurance carrier providinz. the insurance shall be chiosen by Bofrower subject to Lernder’s spproval which shall not be
unreasonably withheld. :

All insurance policies rencwals shall be accepfable=to-Lendesiand shall include a st i mortgage clause. Lender

shall have the right to h licles and renewals. H-Lencer jrequires, Borro: mptly give to Lender ail
receipts of pald premium wal notices. In Heevent of loss, Boirower shali pt notice to the insurance
carrier and Lender. Lende: rool of loss it ot/ Medehramiptly by B

Unless Lender and B I agree In writing “asurance proreeds to restoration or repair of

the Property damaged, it { > ity Is not lessened. Ii the
restoratior; or repair Is not economically fessible or Lender’s security would be lessened, the lnsurance proceeds shall be
applied to the sums secured by this Security Instrument, whethei. or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 doys a notice from Lender that the Insurance carrier has
offered. to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period: will begin
when the notice Is given. o ' .

Unless Lender and Borrower otherwise agree in writing, any application: of proceeds to principal shall not exten*\or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance  policies and proceeds. resulting
from demage to the Property prior to the acquisition shall pess to Lender to the extent of the sums secured by this Security
Instrument immedietely prior to the acquisition. . ,

. 6. Preservation and Maintenance of Property; Lesseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate Of commit waste. If this Security Instrumient Is on a leasehold,
Borrower shall comply with the provisions of the lease, snd if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Leader agrees to the merges in writing.

7. Protection of Lender’s Rights in the Property; Mortgege Insurance. If Borrower falls to perform the
covenants and agreements contained in this Security Instriiment, or there is a legal proceeding that may signiticantly affect
Lender’s rights in the Property (such as a proceeding in bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying eny sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneye’. fees and entering on the Property to make repairs. Although
Lender imay take action under this parsgraph 7, Lender does not have to do so. .

Any amounts disbursed by Lender under this parsgraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrez ggoblcr terms of payment, these amounts shall be.r interast from
the date of disbursement at the Note rate and shall be paysbie, with interest, upon notice from Lender to Borrower
requesting payment.
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It Lender required mortgege Insurance as a8 condition of making the loan secured by this Security Instrument,
‘Borrower shall'pay the premiums required to maintain the Insurance -in effect until such time es the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. &

5 8, Inspection, Lender or its agent may make reasonsble entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior to an inspection specilying ressonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with any
condemnation or-other taking. of any. pert of the Property, or for conveyance in lieu of condeinnation, are hereby assigned
and shall be paid to Lender, : ‘ :

In the event of a totsl teking of the Property, the proceeds shall be spplied to the sums secured by this Securlty
Instrument, whether or not then due, with any excess puid to Borrowsr, In the event of a partial-taking of the Properiy,

~unless Borrower.and: Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by U §
the amount of the proceeds - multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the teking, divided by (b) the fair market velue of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make -
an award or settle a claim for demages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender Is authorized to collect and apply the proceeds, at its option, either to 1estoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. '

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Recleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lendei to any successor ‘In
Interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not bs required to commence proceedings against any successor in interest cor refuse to extend time for
peyment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Porrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a walver of or preciude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument s § , subject to the provisions
of paragraph 17. Borrower m > ! who co-signs this Security
Instrument but does not ¢ ortgage, grant and convey

V0 : \81 i t I mes
that Borrower’s interest Ir ¢ Ingtr ( rersonally obligated to pay
the sums secured by this y ‘mm&mmm% wer may agree to extend,
modify, forbear or make Tﬂﬁnﬂ’fﬁ: ﬁ%ﬁ’m“i&%‘i?é?ﬁli)ﬂ Wﬁ‘f {nstrument or the Note without

that Borrower’s consent.

. 12, Loan Charges. !f (e loan sachwed] by liiis Seoitptivsifeentriglsubfet 10 a iaw which sets maximum loan
charges, and that law Is finally interpreted so that the Interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied Yimits then: (2) #nv such losn charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collecied from Borrower which exceeded
permitted limits will be refunded (o Borrower. Lender may chioose (o make (his refund by reducing the principal owed
under the Note or by making a direct pavment to Borrower. I a refund reduces principal; the reduction will be treated as a
partial prepayment without any prepayinen( charge under the Note. ,

13. Legislation Affecting Lender’s Rights. !l enactment or expiration of applicable laws has the effect of rendering
any provision of the Note or this Security Anstrument unenforceable according to its terms, Lender, at its opticn, may
require immediate payment in full of 211 sums securcd 'by this Securily dnstrument and may invoke any remedies permitted
by paragraph 19. If Lender ecxercises this option, Lender shali take the sleps specified in the second paragraph of paragraph

17.

" 14. Notices. Any notice 10 Borrower provided>$o:in this Secirity Instrument shal! be-given by delivering it or by
mailing it by first class r unless applicable lawicaquires tise ofearother method. The notice shall be directed to the
Property Address or any ddress Borrower designaies by notice: to Lender. Any i« » Lender shall be given by
first class mail to Lender’s stated herein or any.other address Lender designalas e to Borrower.: Any notice
provided*for in this Securi 1t shall be deerved tohavegbeery given to Borrd ler when glven as provided
in this paragraph. '

15.:Governing Law ‘This “Security” Instrament shall” be al law and the law of the
- jurisdiction In which the Piopeily is iocaled. In tiie event that any provision oF clause o {ils Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. .

16. Borrower’s Copy. Borrower shall be given one conformed copy of tiie Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Intcrest in:Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial:Interest in Borrower is sold or transfesred and Borrower is not a natural-
person) without Lender’s prior written consent, Lender may, at its optlon, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. \

If Lender exercises -this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed- within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier ¢i: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses Incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys' fees; and ‘d) takes such action as Lender may reasonably
require to ascure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instfument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to relnstate shall not apply in the case of acceleration under paragraphs 13o0r 17,

: “
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

*19. Acceleration; Remedles. Lender shell give notice to Borrower prior to acceleraiion following
Borrower's breach of 'any covenant or agreement in this Securlly Instrument (but not prior to acceleration
under parsgraphs 13 and 17 uniess applicsble law provides otherwise). The notice shall specify: (a) the default;
(b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice- is given to
Borrower, by which the default must be cured' and - (d) that failure 1o cure the default on or before the date

-specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by ludiclal proceedlng and sale of the Property. The notice shail further inform Borrower of the right to.

» - reinstate after acceivration ard the right to assert in the foreclosure proceeding the non-existence of a defanlt or

. any other defense of Borrower to acceleration and foreclosure, If the default Is not cured on or before the date
specified in the notice, Lender at its option may require immediate paymert in full of all sums secured- by this.
Security Instrument without further demand and may foreclose this Security . Instrument by judicial
proceeding. Lender shall be entitled to cotlect all expenses Incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable-attorneys’ fees and costs of title evidence.

- 20. Lender In Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (by
judiclally appointed recelver) shall be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property Including those past due. Any rents collected by Lender or the receiver shall be applied first to
payment of the costs of management of the Property and colléction of rents, including, but not limited to, receiver’s fees,
premiun:s on recelver’s bonds and reasonable atlorneys' fees, and then to the sums secured by this Security Instrument.

21, Release. Upon peyment of sll sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower.

. 22, Walver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

~ 23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded 'together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenanis and agreements of this Security Instrument as if the rider(s) were a part of this Securlty
Instrument. [Check applicable box(es))

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

Adjustable Rete Rider ~ Zondomis, ider E 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider ier(s) [specify)

BY SIGNING BELO" rrower accepis and gkiees to-the-termsand covenants cnlal 1 this Security Instrument

o 24( ¢ 7 5 (Seal)

ER Divorced Not Since Romr °rod '
(Seal)

-Borrower

(S .&Mw (s

: -Borrower
[Spuce Below This Line For ANBMW}“' ASH&Y Divorced No( Since Remnr r od

and in any rider(s) execute rower and recoréed: withiits
Witnesses:

STATE OF INDIANA, vy Lake County ss:
On this 2 day of May , 19 91 , before me, the undersigned, a Notary Public:in
and for said County, personally appeared HALT!R |. BINNER and ) --.;; .r'(.;'. e ; W ,;.
SANDRA L. ASHBY SR e, k!

o bty R '{v}'\;' 5

, and acknowledged the execution of the (oregolng 'mstrurnent

R 1 U

WITNESS my hand and official seal. % ? "“.‘ A
My Commission expires: 10-24-92 /@QZ 7

Lake Co. Res. Notary Public  Gloria Miller /) %57 ' ik

This instrument was prepared by:
Crown Mortgage Co. Carol Krause
6131 W, 95th Street
Oak Lawn, illincis €0453

|
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