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oo HlSMORTGAGEismadethis..?."..h....dayof April .. A ey
19.91., between the Mortgagor, . . . BL11y Lee Burt, and .Darlene, Buxt, . husband .and vife. .ol !
.lll.'.'."’D.'.'lbl"”i." (herein.‘Bonower'.)andtheMongngce,l’000'lOOO'OO"bI'll'll"'llll .’

. .INDIANA FEDERAL SAVINGS AND LOAN ASSOCIATION | vreesissenssaaes e+, acorporation organized and :
ex‘stingUllder(hCanSOf .I.n.d.i.ana"..'..."..'»/ 0!.!0!!000.'00"Olot!lol.".l'..'lD'ODOlICOO'!0| ‘
whose addréssis . . . . 43 Sovth Lafayelte Street.—. Valparaiso, Indiana 46363, ........ PR ?
e P PP v+« .+ (herein “Lender”). "‘
WHEREAS, Borrower is indebted to Lender in the prmc:pal sumofU,S. S . 75000.00, ... ...,

which indebtedness is evideniced by Borrower’s note dated , , APYil 24, 1991 !

by Borrower's note dated ,, ARL+%, £30 2054, and extensions and renewals
thereof- (herein “Note"), providing for monthly installments of principal and intcrest, with the balance of the

indebtedness, if not sooner paid, due and payableon. . . APri), .29, 1998, .. .;

To SECURE to Lender the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and

the performance of the covenant: and agreements of Borrower herein contained, Borrower does hereby mortgage. grnnt
and convey to Lender the following described property located in the Countyof .. ... Lake
State of Indiana: -

The West 76 feet of the East 441.4 feet of the South 182,41 feet‘of the Northwest
quarter of the Northwest quarter of the Southwest quarter of Section 28, Township
36 North, Range 7 West of the 2nd P.M., !n the City of Hobart, Lake County, Indiana.
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which has the address of . . .. 1616, E., Division Street

00550\000 OOOOO ? lllbupbarﬂtOODrllll'l.‘.l.'.l"
(Street} {City}
Indiana....... 46342 . ++ous 0. (herein ‘‘Property Address”);
[Zip Code]

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leaschold) are 5
hereinafter referred to as the *'Property."” ‘
Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower

covenants that Borcower warrants and will defend generally the title to the Property against all claims and demands,
subject to encumbrances of record.

45414-0 SAF SystemJ and Forms.

FNDIANA -HOME 1MPROVEMENT -1/80~FNMA/FHLMC UNIFORM INSTRUMENT l K{

4
X

M
P |




_UNIFORM COVENANTS. Borrower :md Lender covenant and agree as follows

"+ "1, Puyment of Principal and. Interest, Borrower shall promptly pay when duc the prmctpal and interest .
‘indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and lnsurancc. Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymcnts of principal and’interest are payable under the Note, until the Note is paid in
full, a'sum (hercin “*Funds") equal to one-twelfth of the yearly taxes and assessments (including condominium and
planned unit-development assessments, if any) which may ‘attain. priority over this: Mortgage and ground rents on
the Propu'ty. i any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
nremium installments for mortgage msurance, if any, all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Burrower shall not be obligatcd to make
such payments ¢ Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be heid in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (mcludmg Lender if Lenuer is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents, Lender may not charge for so holding:
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such-a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgagc that interest on the Funds shall be puid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of
the Funds showing credits and debits to the Funds and the purpose for which-each debit to the Funds was made. The -
Funds are pledged as additional security for the sums secured by this Mortgage.

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said

_ taxes, assessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option,

cither promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the
Funds held by Lender shall not be sufficient to pay’ taxcs. assessmcnts insurance premiums and ground rents as they fall
due, Borrower shall pay to Land Ot up thedefici re payments as Lender
may require.

Upon payraent in W&t J to Borrower any Funds
held by Lender. If un Nm ﬁ x&: se acquired by Lender,
Lender shall apply, no ri ﬁlﬁcr irch:nJr ag 1 by Lender, any Funds
held by Lender at the t catiop-as a crcdtt against thesums secured by this Mertg

3. Application of Pay moy w m%B&QB aynqgn 'ceived by Lender under the

Note and paragraphs 1 and 2 hercﬂ‘l@L&l‘kﬂp@d}bﬂﬁ?ﬁRﬁﬂmdm&nt of amourits payable to Lender by
Borrower under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust; Charpes; Liens. Porrower shall perform all of Borrower's obligations
under any mortgage, deed of trust.or other security agrecmemuwith a lien whieh has priority over this Mortgage,
including Borrower's covenan.s to make payments when due. Borrawer shall pay or eause to be paid all taxes,
assessments and other charges, [ and impositions attributable to the Pro ch may attain a priority over this
‘Mortgage, and leaseho payments or ground rents, if any. 5 , :

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the ter:o ided coverage™, and such other hazards as Lender
may require and in such amounts 4nd for such periods as Lendermay require:

The insurance carrier providing the insurance shaitte 2#dsen by Borrower subject to approval by Lender; provided,

that such approval shali not'be unreasonably witliteldSAllfitstrasce policies and renewals thereof shall be in a form
acceptable to Lender and shalVinclude a standatdymortgage ¢liise in tavor of and in & 1 acceptable to Lender,
Lender shall have the | hiold the policies andarencwals=thercofisubject to the terms mortgage, deed of trust
or other security agree « licn which has prierity over this Mortgage.

In the event uf los shall pive promp¥netice toligiasurance carricr Lender may make proof
of loss if not made pro e ’

If the Property is ¥ Iy n 30 days from the date

notice is mailed by Lender to Borrower that the insurance carrier offers to scttlc a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Propcrty, Leascholds; Condomlnlums' Planned Unit Developments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a ieasehold. If this Mortgage is on a
unit in ¢ condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or procceding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest, If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accoréance with
Borrower’s and Lender's written agreement or applicuble law,

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.,

8. Inspection. Lender may make or.cause to be made rcasonable entries upon and inspections of the Property,
provided that Lender shall give Borrcwer notice prior:to any such inspection specifying reasonable cause therefor

_ related to Lender's interest in the Property.

9. Condemnatlon. The proceeds of uny award or claim for damages, direct or consequential, in connection with
any condemnation or other taklng of the Property, or part thereof, or for conveyance in licu of condemnation, are

. hereby assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other security agree-
'ment with a lien which has priority over this Mortgage.
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10, Borromr Not Releascd; Furbearance By l,cnder Not a Walver, Extension of the time for payment or modifica-

~vion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower

shall not operate to release, in any manner, the liability of the origina! Borrower and Borrower's successors in interest,
Lender shall not be required to commience proceedings against such successor or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower.and Borrower's successors in interést. Any forbearance by Lender in cxcrusmg any right or remedy hereunder,
or otherwise afforded by applicable law, shall not be a waiver vf or preclude the exercise of any such right or remedy.

. 11. Successors and Assigns Raundj; Joint and Several Liability; Co-signers. The covenants and agreements herein
‘contained shall bind, and the nghts hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hercof. All covenants and agreements of Borrower shall be joint and

several. Any Borrower who co-signs this Mortgage, but docs not execute the Note, (a) is co-signing this Mortgage only to -

mortgage, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) is
not personally liable on the Note or iinder this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower's consent and without releasing that Borrower or modifying this Mortgage as tu that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
‘Borrower provided: for in: this Mortgage shall be given by dcllvermg it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other adcress as Borrower may designate by notice to Lender
as provided herein, and'(b) any notice to Lender shall be given by certificd mail to Lender's address stated herein or to
such other address as Lender may dcsrgnate by notice to Borrower as provnded herein. Any notice provided for in this
Mortgage shall be deemed to have been given to Borrower or Lender when given in the manner designated herein,

13.. Govemlng Law; Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Prooerty is located. The foregoing sentence shall not iimit the applicability of Federal law to

" this Mortgage. In the event that any provxsron or clause of this Morstgage or the Note conflicts with applicable law, such

conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provnsxons of this Mortgage and the Note are declared to be severable. As used
"o sited by applicable law

herein, ‘‘costs"’,
” lml‘:tt.e %2:::‘&’5 yér sh Qﬂﬁ%ﬁoﬂ!& l)ﬁr of the\ is Mortgage at the time
ﬁfexig?t‘l::hzl;)?lﬁtg m:l: vgll? E‘IQML: or \ ler any home rehabil.ita-
may equice Bortve, T‘? A ﬁé T"'*é*‘?f i ool DAt 1o8ac. < cignment of any mght.
olaims or defenses which Borrowethﬁ}' ga Qilﬂ&yx ml‘lf]ﬁtl,' Inaterials or scrvices in conncction with
lmpr:;?n'}?::;ssgﬂ lih;:l;)‘}frty'f Borrower sells or|transfers all or any part of the Prop y or an interest therein.

excluding (a) the creation of a lien.or cneumbrancesubordinateto this Mortgage; {b) o transfer by devise, descent, or by
operation of law- u; the« th ofajomt tenant, or (¢) the grant of any lcasehold. interest of three years or less not

" “containing an option to puichnsc, Porrower shall cause to be submitted info ion r2quired by Lender to evaluate the

transferee as if a new loan were being made to the transferce. Borrower will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If L2nder, on the basisiof any information obtained reg he transicree, reasonably determines that Lender’s
security may be impaired, or thatthere is an unacceptable likelihou of a breach of any voycnant or agreement in this
Mortgage, or if the required information is not submittedfiliender may declare all of the sums sccured by this Mortgage

to be immediately cuc and payable. If Lender exepgises such éption to accelerate, Lender shall’mail Borrower notice of
acceleration in accord anice with paragraph 12 h4yesti Such noticgshall provide a period of not less than 30 days from the
date the notice is n ar delivered within wilteh Borfower mayinay the sums declarced If Borrower fails to pay
such sums prior to ation of such periéd, Lender sivay, Without further notice nd on Borrower, invoke
any remedies permi araph 7 hereof.

. NON UNIFORM: Borrower and Leadg /HthorCovenant and ag; _ .

17, Acceleratl cept as wrovided fr'oaragranh 16 here r's breach of’ any cove:
nant or agrecment Mortgage, | T 1y sums secured by.this .

Moﬂgage, Lender prior to acceleration shall give notlcc to Borrower as provldcd in paragraph 12 hereof spetl[ylngx

{1) the breach; (2) the action required to cure such breach; (3) a date, not less than 10 days from the datc the nolice is -

mailed to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or. beforn the date
specified tn the notice may result in acceleration of the sums secured by this Mortgage, foreclosure® by Judicial
praceeding, and sale of the Property. The notice shall further inform Borrower of the right to reinstate after feceleration
and the right to assert in the foreclosure proceeding the nonexistence of a default or any other defensc ol' ‘Borrawer.to
acceleration and foreclosure. If the breach s not zured on or before the date specified in the notice, Lender, ag Lcndcr’s
option, may declare all of the sums secured by this Mortgnge to be immediately due ‘and paynblc “without furiher
demand and may forcclose this Mortgage by judicial proceeding. Lender shall be entitled to collect fn, such procecdlng
all expenses of foreclosure, Including, but not limited to, reasonable attorncys’ fees, and costs of documcntarv evldence.
abstracts and title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by thls Morlgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Murt-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due nnder this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedics as provided in paragraph 17 hercof, including, but not limited to, reasonable attorneys’
fees; and (4) Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19, Assigninent of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby assigns
to Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled, to the
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extent provided by applicable law, to have a receiver appointed by a court to enter upon, take possession of and manage -
the Property and to collect the rents of the Property including those past, due. All rents col!-"'cted by the receiver shall be
applied first to payment of the costs of management of the Froperty and collection of rents, including, but not limited to,
receiver's fees, premiums on receiver's bonds and reasonable attorneys’ fecs, and then to the sums secured by this Mort-
gage. The receiver shall be liable to account only for those rents actually received.
20. Release. Upon payment of all sums sccured by this Mortgnl,c. Lender shall rclcasc this Mortgage without
: charge to Borrower \ , 3
2|. ‘Walver of Valuation and Appraisement. Borrower hereby waives 1l! right of vuluation and appralsemcnt o

v ’ . REQUEST FOR NOTICE OF DEFAULT
— — AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEL'S OF TRUST : . \\ .

. ‘ ﬂ nd /

-----

pnonty over this Mortgage to give Notice to Lender. at Lender's address set forth on page one of thlsﬂkﬁgagc ofnny, o
default under the supenor,encumbrance and of any sale or other foreclosure acuc)]n. ALY '
¢ ‘ ) )

G—
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IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

. Da;'le;xe. Burt
. R X o \ Lo i ._*?"\' _“.'{'Y l*
STATE OF INDIZNA, . “ PDocument-1s “* | By T
Onthis.... .24t A Q T AT N9 me, the unders:gned a '%\\ '
Notary Puablic in and fc ( .tyms aﬁ;sp E Elgm Sand] 1e. Buct.......... F
R EERERERE Fhis Docuntent ianéheknpyiespcd ihegxeaf ion of the foregoing instrument.
! .
WITNESS my hand and official sg}.e Lake Cou Recorder! }9 ‘ B
My Commission ‘cxpil .... s Lt .‘ " é M o 5
6/4/94 .. Mary Sue/dds ., . TP
. : . gy P}Ib'lC . ; )
e Resident of ..., .S OFEEr L. . .. County, Indiana.-
‘This insttiment was prepared by:«@ JeEETey K: ‘Spencer/Agsistant .\{ice-Pr 1‘!‘?’.“.:
' |

(Space Below This Line Resérved For Lender and Recorder)

Please Return To: INDIANA FEDERAL
63 S. Lafayette St.
Valparaiso, IN 46383
Attn: Installment Loan Dept.
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