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” REAL ESTATE MORTGAGE

This Mortgage mado this___ 15t qay of "y May 19 91 .byand

1
beween ____RANDALL L. SANTY AND SUSAN H. SANTY, Husband and Wife

of - 1304 Harrison Street, Lowell, IN 46356
and TECH FEDERAL CREDIT UNION, 10951 Broadway, Crown Point, Indiana 46307 (heraeinafter "Mortgagea”)

(hereinatter "Mortgagor”)

3 = WITNESSETH:
That the Mortgagor and Mortgagee have entered inlo a centain TECH HOME EQUITY LOAN Agreement (horeinatier "Agreement”) dated 3- 1

15___J.1 whereby the Mortgages, subject lo default by Mortgaqor, ha%)bwaid &sli to loan monies to the Mortgagor from time 10 tmae, as requested by lho
Mortgagor. which may not exceed the aggregale principal sumol $ ° atanyone iime,

‘That the interest rale charged lor any monies loaned to Mortgagor by Monigagee pursuant to sald Agreement Is based upon a Variable Rate Index.

The interest rate charged s a Vanable one and will increase or decrease in the event that the Variable Rate Index increases or docreases from the previous

index. The interest rate as computed may change twice a year (on the 15th day of May and the 15th day of November) and will remain in @fect until the next
actual change dato.

each day is muitiplied by the daily periodic rale to determine the finance charge for thal day. The sum of these charges is the finance charge. The unpaid

entered.

The ulteresl charged hereunder shall be on the basis of a365 day yaar and charged for the actual number.of days elapsed on the dally unpaid pnncipal
balanca. .

i

It the balance of loans outstanding remains the same, then in the event the interest rate mcreases the number of payments will increase and conversely it
‘the mterest ‘rate decreases, the number of payments will decrease. -

1
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Any changes in the interest rate are mandatory, pursuant to said Agreement and any increase therein can reduce the amounit of any payment by the "

Mortgages that s applied to principal and increase the amount applued to mteres! The monthly paymenls required by said Agreement may nc! therefore fully’ ’
amortize the Mortgagor’s loari bal i ale Agreement at the end of the -
initial three (3) years per.the tem

The recording of this moxtgage . Jdmg Gmgnxbkﬁuc; i e lien rights of the Mortgagee in

the mortgaged property, is also o e tu at the Morgagee's obligation to
advance funds to the Morigagor i re Q Aﬁtg’s n nd all future advances made by
ithe Mongagee to the Mortgagor / juentto any other lien being placed agams he mo gaged property's ne by any fsuch henho!def with
* prior nnt’ce toitof lhe Marigagee ﬂﬁg’ﬂwﬁﬂ’i&i‘fﬁ%ﬂw (’ﬂiwnbf
AT.IS THE PUHPOSE OF THE MONTGAGEE ND,THE DING OF HIS MORTGAGE, TQ GIVE NOTICE TO ALL THIRD
PARTIES DEALING WITH THE MOH JGAGOR o&%%ﬂi&@%ﬂfﬁ £'S INTENTION TO ASSERT A PRIORLIEN AS
TOANY,AND ALL SUBSEQUENT LIENHOLDERS OF THE MORTGAGED PROPERTY TO THE FULL AMOUNTOF ALL LOANS AND ADVANCES MADE
BY MORTGAGEE TO THE MORTGAGOR OR ON BEHALF OF THE MORTGAGOR PURSUANT TO SAID AGREEMENT AND THIS MORTGAGE, PLUS

ACCRUED INTEREST, COSTS OF COLLEC AND A :ATTO S'FEE, W A0 LOANS AND ADVANCES ARE MADE
PRICRTO OR AFTER ANY SUCH LIEN W!{IGHMAY.BE SUBSE QUENTLY PLACEDVERSUS THE MORTGAGED PRORERTY.

NOW THEREFORE, to sectire o Morigagee the repayment of (A) any and 2/l indebledness or liabilities to Morigagee 1 s evidenced by said Agreement,
together with any exlensions of renewals the and any other insirument given by Morigagor gée as evidence ol or in payment of any
indebledness arising out of said|Agreement; (B) any and all other obligations and liabilitics now owingler herealter incurred by Mortgagor to Mortgagee,
whether joint or several, primary or secondary, or abseiuta or contingent, and whether or not relaled o or ol the same class as the specific debt secured herain
or secured by additional or ditferent callateral, withthe exceplion of any other indebledness lor personal, family or household purposes if this mortgage is on
the Mortgagor's principal dwelling, including a liome; (C) the payment of ail ms advanced to protect the security of this mortgage; and (D) the
performance of all covenants and agreements of the Mortgagor herein contained, the Mongﬁ%% c(_lioes hereby MOR’ \GEf\Ng WAHRANT unto the

Mortgagee, its successors and assigns, the following described Property lecaled i A {0-wit:
‘ Counly / State o
Lot 1 in "R & S Estate" to the Townjefylowelitszs per plat thereof recofaed?'in - T,
T __m
Plat Book 47 pac 9, in the Officejof ‘the- Regorder of Lake Co Indlanq,, T
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TOGETHER with ail buildings, improvements, and tenemants now or hereafter erected on the property, and all easements, rights, rights-of-way, driveways,
alleys, pavement, curbs and slreet front privileges, rents, issues, profits, royalties, mineral, oil and gas rights and profits, water, waler rights and water stock
appurtenant to the propeny: and all fixtures, equipment, apparatus. motors, engines, machinery and building materials of every kind or nature whatsoever now
or hereafler localed in, on, used or intended to be used in connection with the Property, including, but not limited to, those for the purpuse of supplying or
distributing heating, coolmg, ventilation, power, electricity, gas, air, water and light; and all blinds, shades, curtains, curtain rods, mirrors, cabinats, attached
floor coverings, awnings, storm windows, doors, storm doors, screens, antennas, trees, shrubs and plants, plumbing and electrical fixtures and
communication systems, all of which, including replacements and additions thereto, shall be deemed to be and remain a part of the real property covered by

this instrument whether actually physically annexed to the property or not, and all of the foregoing together with said Property are herein referred to as the
“Property”

The finance charge begins 1o accrue on the date of each advance and accrues for each day the balance remains unpaid. The unpaid principal balance for .

prmcipal balance is that balanca whlch is on the account at the close of business after all transactions, mcludmg payments and new borrowings; have been.
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Mortgagor hereby covenanls and agrees with Martgagee as follows:

1. WARRANTY OF RIGHT TO MORTGAGE. Mortgagor covenants that Mortgagor is lawtully seized of the estate hereby conveyed and has the right to
mortgage, grar’-~onvey and assign the Property, and that Mortgagor will warrant and defend generally the title 1o the Property against all claims and
demands, subje.. 0 any liens, easements, covenants. conditions and restrictions of record listod in a schedulo of exceplions to covarage in any it insurance
policy insuring Mortgagee's interest in the Property. :

!

2. TAXES AND CHARGES, Mortgagor shall pay from time to time, when due, and before any penalty attaches, all general and special taxes and
assessments, water and sower charges and taxes, and all other public charges imposed or assessod against the Property or arising in respect to the use,
occupancy or passession therenf, Mortgagor shall promptly furnish to Mortgagee, upon request by Mortgagee, all notices, bills and statements raceived by
Mortgagor o1 amounts so due, and Mortgagor shall, upon request by Morigagee, promptly furnish Mortgageo receipts evidencing such payments, Mortgagor
may in good faith contes! at its own expense the validity of any fax, assessment or charge provided Mortgagor pays the same in full under protest or deposits
said sum with the Mortgagee as security for payment thereo!, '

" 3. INSURANCE. Mortgagor shall keep all buildings and improvements now existing or hereafter erected or situated on the Property insured against fire, -

lightning, windstorm, vandalism, malicious damages and any such other hazards included within the term “extended coverage”, together with such other
hazards, liabilities and contingencies in suLh amounts and for such periods as Mortgagee may from time to fime reasonably require. Mortgagor shall keep all
kuildings and improvements insured against loss by damage by flood it the Proporty is located in a Flood Hazard Zone, Mortgagor shall obtain premises
liability insurance with respact to the Property in an amount acceptable 1o the Morigagee.

All said insurance policies and renewals thereol shall be 1ssued by carriers salistactory to the Morigagee, and shall include a standard mortgage clause, loss
payee clause, or endorsement in lavor of the Morigagee and in form and substance acceptable o the Mortgagee. Each such policy shall not be cancellable by the
insurance company withoul at least thirty {30) days prior written notice to the Mongagee. Any such insurance policy shall be in a sum sufficient 1o pay in full the cost
of repairing and replacing the buildings and improvements on the Property and in no evenl shall be less than the maximum amount that the Morigagee is abligated to
loan to the Morigagcr pursuant 1o said Agreement secured hereby. The Morigagee shall deliver the original of any such policy to the Mortgagor to be held by it. The
Mortgagor shall promptly furnish to Mortgagee, on request, all renewal nolices and receiplé for pafd premiums. At least thirty (30} days prior 10 the expiration date of
any such policy, Mortgagor shall deliver 1o Morigagee any such renewal policy. ' '

In the event of loss, Morigagor shall give immediate written notice to the insuranca carrier and to Mortgagee. Mortgagbr,.authb’rizas and empowers

Mortgagee as attorney-in-fact far Mortgager to adjust and compromise any claim under any such insurance policies, {0 appear in and prosecute any action.

arising from such insurance policies, to collect and receive insurance proceeds, to endorse and deposit any insurance checks or drafts payable to Mortgagor,
and to deduct therefrom Mortgagee's expenses incurred in the collection of such praceeds; provided however, that nothing contained inthis paragraph 3 shall
ruquire Mortgagee to incur any expense or take any action hereunder, nor prevent the Mortgagee from asserting any independent claim or action versus any
such insurance carrier in its own name. , . , :

The insurance proceeds after the deduction of the Mortgagee's expenses incurred in collecting the same, shall be applied to the payment of the sums
secured by this instrument, whether or not then due with the balance, if any, to Mortgagur. Any such application of the proceeds shall not extend or postpone’
the due dates of the payments or change the amounts of such instaliments provided by said Agreement. If the Property is sold pursuant to Paragraph 12 hereof
orif Mortgagee acquires title to 3 1y insurance policies and unearied

g {
premiums thereon and in and 1t maama @ tothe Wﬁ% prioY o
4. PRESERVATION AND NV OF PR . l\grgmg 0 co‘wﬁll Wwaste oy anl or detertoration of the Property,

make any material alterations derol eV ; { aba .' f shall keep the Property including
improvements thereon in good A N mt m henilise I efingriallow a tliens, tax liens or mechanic's liens
to be imposed against the Prog }shall promptly pay when due any indebtedness which may be secured by 1er mortgage, lien or charge un the
Property, (F) shall comply with ys ’[F]aﬁf ,I% i m iﬁe eﬁ,f Phody cable to the Property, (G) shall give
notice in writing to Morigagee of and. unless of e%nse nggtiei tnwriting 3 Séﬁgggeee X appkeizpm and delend any action or proceeding purporting to affect the
Property, the security of this Insifumecdl or the rigfits @! M@@mty Recorder!

3. USE OF PROPERTY. Unless required by applicable law or unless Morigagee has olherwise agreed in writing, Mortgagor shall not allow changes inthe
use for which all or any part of the Fropery was intended at the time this Instrument was executed. Morigagor shall not initiate or acquiesce to a change in the
zoning classification of the Property withot 1ee’s | 1sent

6. PROTECTION OF MORTGAGEE'S SECURITY. It Mortgagar fails to perform any of the covenants and agreer wlsconiamedinlhislnslrumenl.oril

any ac_lion or proceoding is commanced w atlects the Proporty or titla thorelo or the intarest of Mortgagoe therein, than Mortgageoe at Morigagee's option.
may disburse such sums, may make such app ces and take such aclion as Morigagee fdeems neces sary, in ils sole discretion, to protect Mortgagee's
inlerest. ' . : S

Any amounts disbursed by M agee pursuant (o 1his Paragraph 6 shall become an additional indubledness of Mort gagor secured by this Instrumant. Such
amounts shall be immediately due and paya 1d shall bear inlerest from the ¢ |.disbursemeni al the rale staled in the Agreement, Mortgagor hereby

covenants and agrees that Morigagee shall be subrogaled to the rights of the halder of any lien to be discharged, in whole or in pan, by the Morigagee. Nothing
contained in this Paragraph 6 shall require Mortgagee toincur any expensendlalie any aclion hereundor. If Mortgagee makes any payment authorized by this
Paragraph 6, including but not fimited to, laxes; assessments, chazaes,YieHs seclidty inleresls or insurance premiums,;Mortgagee may do so according to
any notice, bill, statement or estimale received from the appropriatépatiy withoutinGuiry. into the accuracy or validily of5uch notice, bill, stalement or estimate,
The payment of any such sums s Mortgagor shall not be deemad a waiverat Mafigagee's right to accelerato the irity of the indebtedness secured by

this instrument and declare this enl in delault, and failurélego actshaltnot baconsidered as a waiver of ar ccruing to Mortgagee on account of
any default hereunder on the p: tortgager: .. :
" 7. INSPECTION. Mortgaget sause 10 be madsa reasenatia entaésiipon and inspeclions at all reasonable times and access
thereto shall be permitted for th Morigagor.
8. CONDEMNATION. Mortg ! I ation or other taking, whether direct

. or indirect,’of the Property, or any part therec!, and Moilgager shal appear in and prosecule’any such aclion or proceading unless otherwise directed by

Mortgagee in writing. Mortgagor autharizes Mortgagee, at Mortgagee’s option, as attorney-in-fac! for Mortgagor, lo commence, appear in and prosecute, in

Mortgagee's or Mortgagor's name, any action or proceeding relating to any condemnation or other taking of the Property, whether airect or indirect, and to-,

settle or compromise any claim in connection with such condemnation or other taking. The proceeds of any award, payment - claim for damages, direct or
consequential, in connection with any condemnation or other taking, whether direct or indirect, of the Property, or part thereof, or for conveyances in lieu of
condemnation, are hereby assigned to and shall be paid to Mortgagee. :

In the event of a total or partial taking of the Property, Morigagor authorizes Mortgagee 1o apply such awards, payments, proceeds or damages, after the
deduction of Mortgagee's expenses incurred in the collection of such amounts to payment of the sums secured by this Instrument, whether or not then due,
with the balance, if any, to Mortgagor. Any application of the proceeds shall not extend or postpane the oue date of the monthly installments or change the
amount’o! such instaliments referred to in said Agreement. Mortgagor agrees to execute such further evidence of assignment of any awards, proceeds,
damages or claims arising in connection with such condemnation or laking as Morigagee may require.

9. TRANSFERS: Mortgagor shail not sell or transter all or any part of said Property, grant an option to purchase the same, lease the Property, sell the same
by conltract, transfer occupancy or possession of the Property. nor sell or assign any beneficial interest or power of direction in any land trust which holds title to
the Property without the prior written consent of the Murtgagee.

10. SUCCESSORS AND ASSIGNS BOUND:; JOINT AND SEVERAL LIABILITY; AGENTS; CAPTIONS. The covenants and agreements herein contained
shall bind the respective successors and assigns of Morigagor, subjcct to the provisions of Paragraph 10 hereol, and the nights and privileges ol the
Mortgagee shall inure to the benelit of its payees, holders, successors and assigns. Ail covenants and agreements 6! Mortgagor shall be joint and several. In
exercising any rights hereunder or taking any actions provided for herein, Mortgagee may act through its employees, agents or independenl contractors as
authorized by Mortgagee. The captions and headings of the paragraphs of this Instrument are for convenmence only and are nottobe used o interpret or deline
the provisions hereof.

11, GOVERNING LAW; SEVERABILITY. This instrument shall be governed and enforced by the laws of the Stale of Indiana or lllinois {as applicable)
except where the Mortgagee by reason of a law of the United Stales or a regutation or ruling promulgated by an agency supervising the Morigagee is
permittad to have or enforce certain provisions in this Instrument then in that event the Morigagee may elect to have those provisions of this Instrument
enforced In accordance with the laws of the United States. In the event that any provision of this Instrument or the Agreement conflicts with applicable law,
such conflict shall not affect other provisions of this Instrument or the Agreement which can be given effect without the conflicting provisions, and to this
end the provisions of this Instrument and the Agreement are declared 1o be severable. In the event that any applicable law limiting the amount of interest or
other charges permitted to be collected from Mortgagor Is interpreted so that any charge provided for in this Instrument or in the Agreement, whether
considered separately or tagether with other charges levied in connection with this Instrument and the Agreement, violates such law, and Mortgagor is
entitled to the benefit of such law, such charge Is hereby reduced o the axtent necessary to eliminate such violation. The amounts, if any, previously paid
to Mortgagee in excess of the amounts payable to Mortgagee pursuant to such charges as reduced shall be applied hy Mortgagee to reduce the principal

of the indebledness evidenced by the Agreement.:For the purpose of determining whether any applicable law. limiting'the amount of interest or other:

charges permitted to be collected from Mortgagor has beun violated, all indebtedness which is secured by this Instrument or,evidenced by the Agreemant

and which constitules interest, as;well as all other charges levied in connection with such indebtedness which constitute interest, shall be deemed to be:

allocated and spread over the stated term of the Agreement. ,
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12, DEFAULT; ACCELERATION; REMEDIES. Upon Mortgagor's default of any covenant, warranty, condition or agreement of Morigagar in this
JInstrument, including but not limited to, the covenants to pay when due any sums secured by this Instrurment, or the detault by Mcrtgagor of any one or mare of
the events or conditions defined as an Evant of Detault in the Agreement secured hereby, or in any other obligation secured by this mortigage, Mortgagoe, at
. Morigagee’s oplion, may declare all of the sums secured by this Instrument te pe immiediately due and payable withont further demand and may foreclose this
X instrument by judicial procéedings and may invoke any other remadies permitted by applicable law or provided herein. Mortgagee shall be entitted (o collect aft

B coslts and expenses incurfed In pursuing such remedies, Including, bul not limted to, attorney's lees, appraisal fees, expert winess ‘ees, costs of coun
_reponters, travel expenses, costs of docurnentary nvidence, abstracts and litle reports.

_ The Mortgagor shall also be entitled to collect all cosis and expenses, ncluding hut nat imited to, reasonable atlorney's fees, incurred by Mortgagee in
* connection with (A) any proceading, without imitation, probate, bankruptcy, recavership or proceedings to which the Morgaaee may ba a party, ether as
o plaintif, claimant or delendant by reason of this Instrument or any indeblednass recurad hereby; (B) preparation ol the commencement of a suit for
fareclosure of this Instrumait after accrual of the tight to foraclose whether or not actually commenced; ar (C) the delense of this mortgage in any proceeding
instituted by any other lienholder. All costs, expenses and 2" arney’s lews when incurred or paid by Mortgagee shall become additional indebtedness secured

R by this Instrument and which shall be immediately due and payable by Merigagor with interest at the rate stated in said Agreement.

- 13. MISCELLANEQUS: (A) The word "Mortgagor" as used horein shallinclude all persons excuting this morigage and the word' ‘Mortgagee" shall mean its

raspective successors and assigns. The singular shall mean tho plural and the plural shall mean the singular and tho use of any gender shall be applicable to
all genders (B) Any farebearance by Marigagew in exetcising any right or remady hareundar or otnerwise atforded by applicable law or equity, shallnothe a -

waiver of or preciude the exercise of any such right or remedy: (C) Each remedy provided for inthis instrument is distinct and cumulative to all other, fights and
remedios under this Instrument or afforded by applicable law or equity, and may be exercised concurrently, independently or successively in any order

whatsosever; {D) that no change, amendment of modification of this Instrument shall be valid unless in wiling and signed by the Mongagor and Mortgagee or
their respective successors and assigns.
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This Document is the'property of , i \,.&,4 )
: e . the Lake Cousity Recorder! T e SEAL
STATEOF Indlana ) ‘ . : l :
.. yss o :
{ . COUNTYOF lake ) - _ ,
o . \(‘ iy * A - Ll ('::f"‘ N ' " ’ .
I ‘Before mo the undersigned, & MNolary Public In and for saic County and State, this _J .4+ dayel __ May .. 1991 _, personally appeared:

'Randall L. Santypand Susan H. Santy, husband and

and acknowledged execution of the foregoing Mortgage
IN WITNESS WHEREOF, | have hereunto subscribed my name and affixed my official se

=

Mailto: Tech Federi )
10951 Broadway ‘
Crown Point, In. 46307
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My Commission Expires:
4-12-95 \)ﬂ,m,z, V %—;L 6 — b
—
NOTARY PUBLIC i 'ley ‘L. Han
My County of Residence:
Lake -
This Instrument Prepared By: __




