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4 THISIMORTGAGE, mdsthe - 20TH  dayot APRIL , AD, 1881,
- between : ; h ‘

ALEX OREOURY VISALLI , AN ADULT PERSON I

'o; e o CITY of  LAKE g'gﬂ'lbnf - ' . In-tho county
of . : ' . and State of Indlana (herelnafter ca
and BancPLUS Mortgage Corp. "Od'Mom.gon'

t

., .a corporation organized:and. existing under the laws of THE STATE OF TEXAS
(hereinafter called Mortgagee),

WITNESSETH: That'whereas -the - Mortgagor Is Justly indebted to the Mortgagee for money borrowed In the |
principal sum of TWENTY TWO THOUSAND ONE' HUNDRED FIFTY SEVEN AND NO/100=-=-=--=-Dollsrs

(§22,157..00-~~- ), as evidenced by a-certaln promissory note of sven: date harawlth tho terms of which- are
Incorporated herein by reference, with Interest from date at the rate of NINE-«--=xa Y e
per centum  (9.000K) per_annum on the-unpald balance untll %ald the aa d prlnclpal and Intorest- to-be’
pzlayable at :‘he r::fﬁca of 3'",‘"”5 lMortglulnge ﬁolrlp ) k‘lf iﬁ , OF at:such. othor
place as the holder may designate In writing dellvere or ma to’ the Mortgagor, In monthl :
of ONE HUNDRED SEVENTY EIGHT AND .=.9/‘|00---_-‘-.------------------g E_""_"_!_!_ngt:lma;gn.t;
? 178f 29-h----t-h-t-h) :I"conttlnulng on the ‘irst
ay of each mon er ' ai ang_interest arg fuily sl not sooner pald, the
:dlnAa\'l paymzagt2 1of the mﬁum %h ls on the flratpday of

NOW, THEREFORE, A TNQ;ESSQFTELQJA gor, Siacons or. of the premises, end |

‘for the purposa of securin Tlmd}mmmﬂtrwﬂm Qlf roon according -to the tenor
and effect of the sald promssory @ Wﬁ,f’"m%‘f’ tg g gure the falthiul performance of all the
covenants, cunditions, : :ulatlons an agreemena herein’ contalne oes by theso presents, mort'gag'o and
warrant unto the Mortgecen, all of the following=described property, situatad In the CITY

of LAKE STATIC in the county L AKE id Stete of Indlane, to wit:

LOT 2, EXCEPT.THE WESTERLY 25 FEET THEREOF MEASURED BY PARALLEL LINES, IN BLOCK

9, IN GARDEN HOMES NO. 2, A5 PER PLAT THEREOF, RECORDED IN PLAT BOOK 26' FAGE .
73, IN THE OFFICE OF \IHE RECORDER OF LAKE COUNTY, |INDIANA.
s B8
o = A
o MNace
mo ™M
i, 1°% vet
| S
PROPERTY ADDRESS: ' s 2 Ef
3612 DIONE STREE( Um0
LAKE STATION, IN 46405 RS

SEE &\SSUMP'TIONfi'RIDEIs ATTACHED HERETO AND-MADE A PART HEREOF AS THOUGH RECITED HEREIN'-VERBAT:iM.

THIS LOAN IS NOT ASSUMABLE WITHOUT
“THE APPROVAL OF THE DEPARTMENT OF

'VETERANS AFFAIRS OR ITS AUTHORIZED
AGENT.

together with all bulldings or improvements now or hereafter thereon, and the hereditaments and appurtenances
and all other. rights thereunto belonging, or In anywise appertaining, and the reversions, remalnders, and' the
rents, Issues, and profits tiereof (provided, however, that the Mortgagor shall be entitied to collect and retaln
the:sald :rents, Issues, and- profits until default hereunder); ell fixturas now or hereafter attached to-or used In.
connection with. the premises; and In addition thereto the followlng described household appllances, which are,
.and shall be deemed to be, fixtures and a part of the realty and are -a portion of the security for the

¥

indebtedness hereln-mentioned:

4
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1 {HE MORTGAGOR FURTHER COVENANTS that; | T
1. Mortgagor Is-the owner of sald premises In fee simple or such other estate as:ls stated hereln.

2. Mortgagor wlil- pay the indebtedness as provided In sald note and: thia.mortgage. Privilege Is reserved to
prepay at any time, without premium or fee, the entire Indebtedness or any part thereof not less than the
amount: of one Instaliment, or one hundred dollars ($100.00), whichever Is less. -Prepayment in full shall be
credited on the date:received. Partlal prepayment other than on an Installment due date, nesd not be. credited
until the next following Instaliment due date or thirty days after such prepayment, whichaver Is earller.

3. Mortgagor will-pay to the Mortgagee, as trustee, (under the terms of this trust as herelnafter stated)
together with, and. In:addition to, the monthly paymante under the terms of the note secured hereby, on the
first day of euch month: untll the sald note is fully pald:

(a) A sum equal to the ground rents, If any, next due, plus the premiums that will next become due and
payable on:poilcles of fire and other hazard lnsurance covering the mortgaged: property, plus taxes and

assessments next due on the mortgaged property (all as: estimated by the- Mortgages, and:of which the -
Mortgagor Is notified) less all sums already pald therefor divided by-the number of months to elapse:

before one month-prior to'the date’ when such ground rents, premlums, taxes and assessments wlil
become dellnquent such sums to be held by Mortgagee In trust to pay sald" ground rents, premlums,
taxes, and spaclal

(5) The aagregate ¢ Bﬂﬁﬂﬂ.ﬂﬂﬁlﬂltpl&u 3 payable on the: note

secured hereby, 1d .n ] s e payment eac - the following items in
the order stated 6)'1:‘ Rf _

(Ig)lground rents, 'Fhmmbctmbnm,lshﬂmr{mnpemyd nfrance premiums;
nterest on the note segur eby
() amortization of the prift I‘idf‘%a @Pnty Recorder!

Any deficlency the emount of f agate thly pay hall, unless made good by the
Mortgagor prior to the due daie of the next such payment, constitute an event of default under this
mortgage. At Mortgagee's optlon, Mortgagor will pay a “late charge® not exceeding four per ceitum

(4%) of .any Insteliment when pald more than fiftcen (15) days e due date thereof to cover the:
extra expense Invalved In handling delincuent payments, but such late charge® shall not be payable out
of the proceeds of any sale made to satisfy the ‘Indebtedn.2s secured hereby, unless such proceeds
are sufficlent to discharge the entire Indebtedness anc all proper costs and expcnses secured thereby.

4, If the total of the payments made by the Mortgagior inder () of paragraph 3 preceding shall exceed the:

amount of payments actually made by the MortgaQas-asirigiee for ground rents, teXes or assessments or

insurance  premlums, as-the casa may be, such excess shall be’&redited on subsequent payments to be made by
the Mortgagor for suc ms or, at Mortgagssis loption, &5ctrustes, shall ided to Mortgagor. If,
however, such monthly s shall not be sc¢fficlent=tc=pa\ stich items when 3 shall become due and
payable, then the Mortg It pay to the Moitgagea &g tiustee anv am ssary to make up the
deficlency. Such paymen nade within. thirty (30xdaus after writien ' the Mortgagee stating
the-amount of the defic ntice may be giweniby mall. If at a yrtgagor shali-tender to
the Mortgagee, In acco if payment of the entire

Indebtedness represented thereby, the Mor‘gagee as trustee, shall In computing the amount of -such

‘lndebtedness, credit to- the .account .of the -Mortgagor any .credit- balance remalning under the provisions of (a)

of paragraph 3 hereof. If..there shall be.a default under any. of the provisions of this mortgage resulting in a.

‘public. sale of the preinises. covered hereby or If the Mor'lgagee ‘acqulres - the property otherwise after dofault,
the Mortgagee as trustee, shall apply, at the time of the commancement of such proceedings or at the.time the

property Is otherwise acquired, the amount then remaining to credlt -of ‘Mortgagor under («) of paragreph 3

preceding as a credit on the-interest accrued-and unpald and the balance to' the- principal-then remalning:unpald
on sald note, .

5. Mortgagor will pay all taxes, assessments, water rates and other governmental or municipal charges, fines
or Impositions, except when payment for all such items has theretofore been made under (2} of paragraph 3
hereof and-In default thereof the Mortgagee may pay the same; and will promptly deliver the officlal recelpts
therefor to- sald'Mortgagee.

" 8, Mortgagor will not commit, permit, or suffer waste, impairment, or deterloration of sald:property or any
part thereof, and In the event of the fallure of the Mortgagor to keep the bulldings arnd other Improvements

now or hereafter on sald premises in good repalr, the Mortgagee may make such repalrs as may reasonably be.

deemed necessary for the. proper preservation thereof and the sum so pald shall bear Interest from date.at tho
rate provlded for In the principal Indebtedness, shall be payable thirty (30) days after demand, and shall be fully
secured by this mortgage.

7. Mortgagor will continuously malntain hazard insurance, of such type or types and amounts as Mortgagee
may from time to time require, on the Improvements now or hereafter on sald premises, &nd except when
payment for all such premiums hes theretofore been made under (a) of paragraph 3 hereof, he/she wlll pay
promptly when due any premiums therefor. In default thereof, the Mortgagee may pay the same. All insurance
shall be carried In companles approved by Mortgagee and the policles and renewals thereof shall:be held by
Mortgagee and have attached thereto loss payable clauses In favor of and In form acceptable to the Mortgagee.
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“In even .of. |oe§ Mortgegor wlll glve Imrnedlete ‘notice by.mall: to Mortgngee, and Mortgegeermey rneke proof of ,
"iloss If not: made- promptly by, Mortgegor, and -each lnsurenoe compenys concerned 18 hereby authorized eand: , -
. directedrto make payment:for such loss directly t6 Mortgages Instead of’ to:Mortgegor and: Mortgages -jolntly,
" and the:Insurance proceads, or any part thereof, may be -applied”by: Mortzagee st ‘Its - optlon either to: the:
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» reduction:of the indebtednoss hereby:secured or tmthe restoration or repalr. of ‘the property' damaged: In-event:

of foreclosure of this mortgage, or other transfer of titls to the:mortgaged property ‘In extinguishment of the.
Indebtednese sacuredfhereby, all right, title and Interest of the Mortgagor In and to eny insurance policles then In
force-shall, pass to the. purcheeer or granteo. \

8. In ccse: proceedlnge to' foreclose this mortgage are Instltuted any sums necessarlly expended for the
continuation of the abstract of title to the above-described real estete, together with Interest thereon at the rate
provided for In- the principal indebtedness, shall become a- part of the debt secured by this mortgage and shall
be collectible as such.

9. Upon the request of the Mortgages, the Mortgagor shall execute and dellver a supplemental note or
notes for the sum or sums advanced by the Mortgagee for the elteration, mudernlzation, Improvement,
maintenance, or:repair of sald premises, for taxes or assessments against the same and for any other purpose
authorized- hereunder. Sald note or notes shall be secured hereby on o parity with and as fully as If the advance
evidenced thereby were Included In the note first described above. Sald supplemental note:-or notes:shall bear
Interest at the rate provided for In the principal Indebtedness and shall be payable In approximately aqual
monthly payments for such perlod as may be agreed upon by the creditor and debtor. Falling to agree on:the
maturity, the whole of the sum or sums so advanced with interest thereon at the rate provided for in the
princlpal Indebtedness shall be due.and payable thirty (30) days after demand by the creditor. In no event shall
the ‘muturity extend beyond the ultimate maturlty of the note first described above.

10. If the proceeds of the loan made by the Mortgagee to the Mortgagor, the repayment of which is
hereby secured, or any part thereof,  or any amount paid out or advanced by tho Mortgagee, be used directly or

indirectly to pay off, discharge, or satisfy, In whols or In part, any prior llen or encumbrance upon said:
premisss above descrlbed, or any part thereof, then the Mortoagee shall ba subrooated to any additional securlty

held by the holder of su ls

R B ] If any defauit b ayment opg%?me F %rovlo 1 aph 3 hereof, .or In the
performance of any oth m € en the same Is payabls
or the time of -perform NﬂT‘ mlﬁelgdwe the aforesald principal
sums with all arrearages In @Iﬂﬁ m %ﬁ:eﬁt)s , shall, at the option of
sald Mortgages, become |mmediately i}e’? ﬁj)#i'fh#,“ gage ?shaﬂg ave h&ﬁ‘g tn_foreclose this:mortgage,
anything herelnbefore orin séld notéleenfeinddetd thancnti twittistandling, and. 2n fallure to exercise sald
optlon shall not constltute a walver of the right to exerclse the same In the event of any subsequent defuult, .

12. If proceedings to foreclose. thls morigege be Instituted, the Mortgagee may ~oply for the appolntment
of a recelver (and the Martgagor hereby consents to the appolntment of a recelver If there has been any

default In the performance of any of the conditions of this mertgage), and such recelver Is hereby authorized to
take possesslon of the, real estate abova described, collect any rental, ecciued; or to accrue, whether in money
or kind, for the use or occupanrcy of sald premises by any person, firm or corporation,»or may let or leasa
sald: wremises or any part thereof, recelve the rents, Income and profits therefrom, and hold the proceeds
subject to the orders of the court, of the Judge thereof, for the bensiit of the Mortgegee, pending the final

decree In sald proceedings, and during any perlod allowad hy law for the redemptlon fiom any sale ordered In
sald cause, and sald recelvar may be appointed drraspociye. of the value of the rtgaged property or Its

adequacy to secure or discharge the Indebtednessidde or tochiecome due or the solvency of the Mortgagors. In
the event of a default In any of the condltions B3/thls-mortgaga-the Mortgagee s st )xpressly glven the right
to take: possession of & d the mortgaged-premises —withie: without process w and collect the rents
and profits therefrom, same to<-the charges ‘and payments cu the conditions of the
mortgage so long as 8 I} continue, ant stk taking possesslon shzl ) walve the right of the
Mortgegee-to foreclose because of a/defauit:

13 No sale .of the preinises hereby morigaged, no forbearance oi (he jpait 07 uie Mortgagee or Its assigns,
and no extension of the time for the payment of the debt hereby secured glven by the Mortgagee or its.
assigns shall: operate 1o release, dischargs, modify, change or affect the original llabllity of the Mortgagor hereln o
either In whole or In part, nor shall the full force and effect. of this Instrument be altered thereby.

14. Any. person, firm or oorporetlon taking a junlor mortgage, or other lien, upon sald real estate, shall take
the sald llen eub]ect to the rights of the Mortaagee hereln to. extend the maturity of the Indebtedness herebyA

15. In 'the event the property pledged by this Instrument Is sold under foreciosurs and the proceeds are
Insufficlent to pay the total Indebtedness evidenced and secured by this instrument the Mortgages will be:
entitled to a deficiency Judgment.

' Notice of the exercises of any optlon.granted to the Mortgagee hereln, or in the note secured hereby,.Is not
required to be glven. All sums payable hereunder shall be without rellef from vsluation and appralsement laws
and with reasonable attorney's fees.

If the Indebtedness secured hereby be guaranteed or Insured under Titie 38 United States Cods, such Title
and ‘Regulations Issued thereunder and In effect on the date hereof shall govern the rights, duties and llabilities
of the partles hereto, and any provislons of thls or other Instruments executed In connection with sald
indebtedness which are inconsistent with sald Title or Regulations are hereby amended to conform thereto.

Grantors covenant and agree that so long as thls Mortgage and the sald note secured hereby are Insured

- under the provislons of the Servicemen's Readjustment Act of 1944, they will not execute or flle for record

any Instrument which imposes a restriction upon the sale. or occupancy of the mortgaged:property on the basis

L9865
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28TH day of

BancPLUS Mortgage
P. 0. Box 47524
San Antonio, Tx.

This Instrument was prep

STATE OF INDIANA,
COUNTY OF PORTER

Before me, the unde
of Porter
day of  Aprit

Witness my hand ant

dog et

. 3y ’.'v'[‘"v

AN . .
b “{"%' s

o [N 4 .
o] '\& TR R "C\':‘;x“
",',i‘n'-:;",'_"-\.. ) M --‘5,,_)“:_ )
Eo R0 Ay

‘. o
: == ¥, Mytcommisslor, éxplres

RISV .\‘\& )
":-1:1' .’
<
P
g | .
(]
= &
w £
@ (=]
pu =
<
-
n

LeB5

of rico,l'colo'r"or cread. Upon:any violation 't;'f

IN WITNESS WHEREC?, the sald Mortgagor has hereunto set their hands

" AFTER RECORDING RETURN TO:

acknowledged the executic

2/17/92
‘=,."“.',L_"‘:3‘c!'s"{&‘e.tvx;: ©of Lake County,IN

per .

.. . t ’ '
this: undertaking, the hoider of  the notejmy,.,at its option,

dicli?_?ir allf3ums. sécurediby this: Mortgage immediately: dus:and payable.

_ Should .the Department of Veterans Affalrs fall:or refuse to'Issue !ts: guaranty of the loan secured: by:this:
Mortgage -under the.provisions of ‘the-Servicemen's Readjustment Act-of 1844, as.emended, In the' amount of  '*
the -note: securad hereby; within sixty days from the date the losn would normally-become eligible for such  |i |

- gueranty, the beneficlary herein may, at Ite ;option, to be exercised at any time hereafter, declare all' sums '
secured:by-this"Mortgage:immediately due and payable. .

+>The: covenants hereln. contalned shall bind, and-the: benefits and advantages shall inure 1o, the respective
helrs, exacutors, administrators, successors and assigns of the partles hereto. Whenever used, the™singular
b number shall Include the plural, the plural the. singular, the usa of any gender shall Include all genders, and the
‘term  "Mortgagee” shall Inciude any payee of the Indebtedness hereby secured or.any transferee: thareof whether
by operation of law or ctherwlse. '

Sy

N h
snd seal this

APRIL , 1981 ﬂ .
| S/ o /J) /;907 //l/’—éﬂ
20 Documentts
NOT OFFICIAL!
This Document is the property of

the Lake County Recorder!
d by KARON NIcHOLS of BanePLUS Mortgage Corp.

2 $S:
jned Louise M. Sorensc , an officlal

County of the of Indlzna, on this 30th :

» 1991, personally appeared Alex Gregory Visalli, an adult person and

of the foregoing: morigaye:

seel the day and yeur-last abcya written,

% 4

Tt 4 4t T )
)

Louise M. Sorensoﬁ; Notary Public.
(official titio)
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- THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED.OF TRUST/MORTGAGE/

SECURITY'DEED‘DATED THE —29TH DAY OF
, MADE AND ENTERED INTO-BY
ALEX GREGORV' VISALLI and

1991 _

APRIL

MORTGAGOR(S), AND BANCPLUS MORTGAGE CORP, MORTGAGEE. THE DEED OF TRUST/
MORTGAGE/SECURITY DEED IS HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleratlon Clause:

This Ioan rnay be declared Immediately due and payable upon transfer of

the property securing such loan to any transferee, unless the acceptability of the. assuu,nptlon of
the loan Is established pursuant to section 1814 of chapter 37, tltle 38 United Statos Code.

Funding Fee Clause:

A fee equal to one-half of 1 percent of the balance of this loan as of

the date of transfer of the property shall be payable at the time of transfer to the loan holder

or Its authoriz
to pay this fee
secured by thi
the payee of
due and payab
of 38 US.C. 1

Processing Chi
processing fee
creditwerthines
an approved t
established by
37, title 38, U

Indemnity Llabl
agrees to ass

creating and <

Department of
Insurance of tl

\

April 30,

it '8

£ ®
o Iecainehey -
t, shall bear Interest at the rate herein pro
. NOBOREICEARL -
iz fea |ls automatically walved e assumer Is c \

o) This Document is the property of
the Lake County Recorder!

e Clause: Upon application for approval to allow assum
1ay be charged by the loan holder or its authorized agent
of the assumer andysubsequentlv_sevising the hoider's ‘'owr
sfer s completed. Tho amount of this chargo shall not «
3 Department of Veterans Affairs for o loan i sect
3d States Coda applie

» Assumnption Clause: If this obligation Is essumed, then

e all of the obligations af;the veteran under the terms
uring the loan, Including)'the) nbligation of the veter

‘aterans Affalrs to thejaxtent of anyclaim paymsunt arle!

sebtadness createdby/ thisiinstrumsnt.

/)

/

{

Date

£

the assumer. falls
bt to that already
, at the option of
all. be Immediately
der the provisions

on of this loan; a
or determining the
ship records when
eed the maximum
I 1814 of chapter

e assumer hereby
)f the Instruments
to Indemnify the
m the guaranty or

Yol
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Date

Date

Date
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