/S7057

v+

-

a

EOUITY Monev SERVICE .,
‘REAL ESYATE MORTGAGE

‘This rortgage evndenr es that _.! Mﬂrﬁhall Heo
1311 _Clinton Street, Gary, .

010?1646 S

«l

'BANKE ONE

(hereinafter referred to jointly and saverally as the "Muortgogors”) of .

Indiana 464

Mermll\illle
County

0 [“BANK ONE"I,
ndian N N

Matniivie, indiana 464

Lake..

Ind{ana 46406

e e

10001 E

80TH PLACE . '

. MERRILLVILLE IN 46410
BANK ONE, Mwmwuus NA M'l‘t KIM CHESTER LOAN rPROCESSING

Dato of Exacution: ._'_4.:1.5_19.2);__

ouaant, Jr.. nnd (:crnldino B. 'l'ouunnt, husband_and wife

e UMY, ._elndinnn________
MORTGAGE and WARRANT to BANK ONE, MERRILLVILLE, NA, 0 national hnnhnu DBKOCIHLION WILH 1L nin bunking office ot 1000 E. BOth Place,

the following desoribed ool autate (Lthe "Mortgoged Pramises®) in-

The North 1U feet of Lot 24, all of Lot 25 and thu South 20 foet of Lot 26 in Young 8
Addition to Gary, as per plat thereof, recorded in Plat Book 12 page 21, in the'Office’
. of the Recorder of Lake County, Indiana, d/k/a:

together witi all improvements now or subsequently situated ‘on, or used In connaction with the Martgnged Pramisos and oll rights, 2rivileges,
interests, easements and appurtenances balonging or pertaining thereto, oll tixtures end spplisnces now or subsegquently attached to or used in
connection with the Mortgaged Premises, and the rants, issues, income, usas and profits of the Mortgoged Premisas,

This mortgage shall serve as notice to any and all parsons that Mortgagors and BANK ONE have untored into o cuégn 616 bty M)oney Service

Agreement dated __April 18

—18._91

1311 Clinton Street, Gary, Indiana.

— astablishing o hno'of credit for Mortgogors in thy amount of §

(the "Equity Money Service Agreement”)which may benspected at the officas of BANK ONE by any interested puesons, Tha terms and provisions of
the Equity Manry Service Agreement, as the same may be amendad lrom time Lo tene, aragincorporatud i this mortgage by reference with the same
force and effect as though fully set forth herein. The fultiliment and performance of the terms and conditions of the the Equity Money Service
Agreement are additionally secured by this mortqage. The Equity Monay Seevice Agrecment obiligetes BANK ONE to make future advances to
Mortgagors under definite canditions.

MORTGAGORS jaree LhaL

-8, This mortgage is guven to secure the payment of allindebtedness evidenced by or incurred pursuant to the Equnté Moazx Service Agreement
now or in the future, beginning with the date of this mortgage and ending with the closa of business on - IO

“b. -Interest on each advance shall accrue from the date made until repayment, at the rates sgreed upon in the Equity Money Service Aé'r“eé'rne‘nt. :

c. Alladvances shall be evidenced by the Equity Money Service Agreement and shall be payable without relief from valuation or appraisement laws,
and with costs of collectinn to the extent permitted by law. Subject only to Mortgegors' billing error rights, the indebtedness secured by thns mortgage
from time to time shall be determined by BANK ONE's books and records.

d. Theword "advances” as used in this mortgage shall mean loans of money. In the event of any conflicts or inconsistencies between the terms of '
this mortgage and the terms of the Equity Money Servnce Agreement t.he terms of the Equity Money Service Agreement shall control,

mmorcéi‘wnen aue, 85&!‘%108 "

Mortgagors jointly and severall

1. Mortgagors will pay all ind

mortgage, with attorneys' foes, a

2. The lien of this mortgage i

mortgage described as follows: ..
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(the "Prior Mortgage”). Mortgagc

3. Mortgagors wili not furthe
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en's I‘néns to itec tot ‘n

ioer nor permit_any mechanics’ or metemal

4. Mortgagors will keep the Mortgeaged Prem‘iﬁw Sm(.}ﬂ an hereon and
levied or assessed against the Mortgaged Premises or any part. thereof when due.

5. Mortgagors will obtain from insurance eompanies acceptable to BANK ONE, and keep in effect adequateinsi
of the Martgaged Premises on account of fire, windstarm and other hazards inamounts as required by BANK
contain clauses making all sums|payable to BANK-ONE, the prior Martgages; and to the Mortoagors as their
Mortgagors shall provide BANK ONE with certificates evidencing the required insurance coverage,

6. BANK ONE may,atits oprh wdvance an allsums necessery to protect and preserv Lrity give
debit ta thu Equity Money Service credit line or otheswise. All surms ady anced and paid by BANK ONE shallbecome:
by this mortgage and shall bear interest from date of payment at the same rate as ther indehtedness evide
Agreement: Such sums may include, but ake notlimitedto, (ilinsurance premiums, taxes,assest ents, andliens\
senior to this mortgage; (i) the cost of any titie evidence ar surveys whichin BANK ONE's diseretion may be require

of this mortgage; (iii} all costs, exp
tothis mortgage orto the Mortga
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rdingly. BANK ONE's waiver of
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hereby expressly waived by Mortgagors, and any one or more of BANK ONE's rights or remeties imay be eniorced auuCBS;NElY or concurrently, Any
-Jelay in enforcing any such right or remedy shall not prevent its later enforcement so long as Mortgagors remain in default. In the event of the
foreclosure of this mortgage all sbstracis of title and all title insurance po.ncnes forr the Mort.gaged Premises shall become the absolute property of

BANK ONE.

8. Ifallorany partof the Mortgaged Premises or any interest in the Mortgaged Pramises is sold or transferred by Mortgagors by deed, condltlonal
sales contract or any other means without the prior written consent of PANK ONE, BANK ONE may, at, its option, declare all sums secured by this
mortgage ta be immediately due and payable.

9. Allrights and obligations of Mortgagors shall extend to and be binding upon their several heirs, representatives, successors and asgigns, and’
incure to the benefit of BANK ONE, its successars and assigns. In the event this mortgage js executed by only one person, Qorpqcatlon. or ottjbr entity,

word "Mort,

STATE OF INDIANA

COUNTY OF Lake_

\,

ors shall mean "Mortgagor,” and the terms and nrovisions of this mortghge shall be constried accordmgly
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Marshall ousant, Jr.

ss:

Before me, a Notary Public in and for said County and State, this

Marshall

i,_Tousant,

/ Mongagor

of

18th day
Yr.° nd Geraldine B. Tousant, husband and

personally appeared

and acknowledged thie execution of the foregoing mortgage.
| certify that | am not an officer or diractor of BANK ONE.
WITNESS my hand and Notarial Saal.

Yoz E“’/‘?"/w

Sign

W ealdencn i
L&«?{,
|y

This ‘n3tt umant was propared by
Michael Smith, An Offigog of Bank One, Merrillville, NA

FOAM £132.002

Printed Name: '6

Geraldine B%: Tousant K '3
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