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e WNete; Uss ¢f i’{l{a form conatitutes practios of law and is limited to practicing lawyers,- ; \fa« Form No. 12
‘ LAND CON'I‘RACT o
\‘, 1S %ﬁ “ t ct”) has been e uted thns 7th. gay of May
19 8'51{ ‘ N A m(cg"&‘ Pashy AR R (“Vendor”), and
band and wife - ("“Purchaser”) :

Vendor hereby sells to Purchaser, and Purchaser hereby purchnses from Vendor, the following
descr)bed real estate, together with all improvements thereon or belonging thereto, located in

/ WITNESSETH that.the parties agree as follows:
County, Indiana (“Real - Estate”), being more particularly described as-follows:

Lot f‘e:"fnqpo; ln:x)d Company's - Woodland ; l L E D

Estates, as per plat thereof, recorded
in Plat Book 23, page 74, in the Office N 9
of the Recorder of Lake Oounty , Indiana MAY ¢ . 199)

commonly known as: 11904 Cline Avenue, Crown Point, Indiana
all upon the following covehants, terms and: conditfons: -
. Purchase Price and Manner of Payment.
“z Purchase Price, The Purchase Price for the Real:Estate shall be the sum of FIFTY THRE IFIY THREE,
JFIFTY & 00/10Mollary ($.53,050.00 . ) (“Purchase Price”), which Purchaser (jointly
and sevemlly, if more than one) agrees: to pay Vendor in accordance with the {érms and conditions
of this Cpntmct without relief from valuntmn and appraigament laws and with. ressonable: attorneys

fees after default an:

(b) ; Manner of ng anner: |
{1) #The sum of ) ) &halEbe pald @8

upon® execution and N(a@ OF!FII@:IWLN nowléﬂges recejpt——'t

of such payment. e Toe

;2) :The remaining v/ iditi prideipetibsiencd of theePp d"fl‘\m. wract Bglance’g s}'jen.;
be. paid to Vendor by’ .chase 83 D PerE
' cent '( 1 < %) per annum (“Perlxgnum atgﬁwgvs P ﬁﬁ? approprlate i) 0 W EZ

o . &

(ii) With interest computed from (thejdste hereal ¢ . , 19____) on the

monthly unpmd Cont islance at the Perl&nnum-Raté Bn equal monthly Iments of
. Dolarsd®s________ ) pe for
consecuttve months, monthly instatimenirer e .
Dollars: ($——- "nent paynientsshall comm : : o
19_. .and shall c ' e calendar month

'untxl the entnre Contract Balance, together with: all accrued interest thereon, has-been:paid in full;
: ; ' ] : or

.(m) Payments of interest only at the:Per Annum Rate of 12%, calculatnd on the principal
balance due hereunder, commencing on 6/15/82 and on the 15th of each month hereafter.
~Upon reduction in the balance due hereunder to » to $35,000-or less, the Per Annun Rate:will

betreduced to.10% effective with the date of said reduction in balance'due.
balanoe due hereunder, if not Sooner . paid shall be due and payablecon

(3)‘ Purchaser may make prepayments of any’ amount due hereunder at any time. and thhout
penglicy or premium, No partial prepayment of the Contract Balance shall relieve Purchaser from: cons
tinqmg ‘to :make scheduled payments as they become -due and payable. All payments made by Pur-
chqser, including prepayments, shall'be applied first to interest due and payable and the balance, if

any, to principal.
(4): All payments shall be made to Vendor at (insert address): 8230 Hohman Avenue,
Munster Indiana , or to such other place or person as Vendor may direct
by wntten notice to Purchaser,

1(2)' Taxes and Insurance.

(a) Taxes. Purchaser shall pay the taxes on the Real Estate begmnmg with the real estate
taxes fqr 1982 due and payable®h May , 1983 . and all installments of taxes
pa.yp.ble thereafter. Vendor covenants and.agees to pay, prior to delinquefiey, all priot real estate taxes
on the ReJ Estate, Purchaser, upon written: notice to Vendor and at Purehasers expense, may contest
on Ven or's:and Purchaser’s behalf, any changes of the assessed valuation of the Real Estate. Vendor
sha]l forward or cause to be forwarded'to Purchaser a copy of all statements for real estate taxes on
thexRee,l Estate payakle by Purchaser, as received, and Purchaser shall provide to Vendor upon request
evidence:of payment of such taxes,
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becoming a lien after (thocy RROCKENONXHA oty (_Decomber 31 » 19.81)).

Vendor covenants and agrees to pay all such aseessments becoming a lien prior to such' date,

(c) Insurance. Purchaser agrees to procure and maintain fire and extended coverage (nsumnce
with a responaible insurer upon all improvements on the Real Estate, in an amount not less than the
Contract Balance or the full extent of Purchaser's insurable value, whlchever I less (“Required Insur-
ance”). The Required Insurance shall be issued in the names of Purchaser and Vendor, as'their respective
interests may appear, and shall provide that'the insurer may not cancel: or- materially change coverage
without ten (10) days' prior written notice to Vendor. Purchaser shall provide Vendor with such proof
of insurance coverages as Vendor from time to time shall reasonably request, Except as otherwise may
be agreed in writing, any insurance proceeds received as payment for any loss of or ‘damage to the Real
Estate covered by Required Insurance shall be applied to restoration and repair of the loss or damage in
such fashion as Vendor reasonably may require, unless such'restoration and- repair is not economically
feasible or there exists an uncured Event of Default by Purchaser. under, this Contract on the date of
receipt of such proceeds, in either of which events, the proceeds may be applied, at Vendor's option, to-
ward prepayment of the Coniract Balance, with any excess to be paid to Purchaser,

‘ (d) Payment by Vendor. Upon failiire of Purchaser to pay taxes:or assessments onthe Real
'Eet.qt,o or tor pmvide insurance-ag required under this Contract, Vendor, upon written notice to Pur-
chaser, may pay such taxes or aesesﬂvnents or obtain and maintain such insurance and add the costs
‘thereof to the Contract Balance

8. Possesslon. Vendor /obm%urchmser full and complete pogsession of the Rea! Estate,

Jor e s otxuibdoposatabesostx!
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4. Evidence of Title. (Select appropriate subparagraphs.)
(a) Vendor has furnished Purchaser with evidence of title to the Real Estate, satisfactory to
Purchaser, which shows a merchantable title to the Real Estate in Vendor as of the date thereof.
Any further evidence or assurance of title shall be obtained at ﬂm exnenge of Purchaser. Vendor shall
have the right to ntil the entire Pur-

chase Price, and all Guiﬂ‘@ﬂtﬂ ilS'

6. Warranties of Vendor: Vendor hersby wa rrants that Vendorngy 56od arid merchantable title:
to the Real Estate, free and clear of any and all liens, leases, restrictions and encumbrances, except
as fnllows: :

(i) Easements and restrietions of record as disclosed in the Title Binder;

(i) Current real estate taxes not yet delinquent; and

(iif)

" Vendor furthe wesents and warrants thel [following as of the date h '+ Vendor has made
no contract to sell a part of the Real Estate tojary person other t » Purchaser; Vendor
has not given to a ‘ option, whieh is preséntiy 'exercienble ase all or any part
of the:Real Estate no unpaid claomg]for\labor done tpon 3 furnished for the
Real Estate in res liena ‘have beenar may be filed ients upon the Real

- oooare all loca in ¢ reé no encroachments

 there are no existing violations of zomng ordinances or- other restrictions applicable to, the

lute there is no judgment of any court of the State of Indiana or of any court of-the United

o3 that is or may become a lien on the Real Estate; and Seller is neither pnncxpal nor surety on
: bond payeble to the State of Indiana '

6. Vendor's Right to Mortgage Real Estate. Vendor (rhadt) (shall not) have the right, without.
Purchaser’s consent to encumber the ‘Real Estate with a mortgage. Any such mortgage by its terms.
*(shall) (sha.ll not) be subordinated to-the rights of Purchaser under this Contract. In-all events, the

balance due in respect of any such mortgage at no time shall exceed the unpaid balance of the

Purchase Price. If Vendor encumbers: the Real Estate by a mortgage, or the Real Estate ia-on the
date of this Contract so-encumbered, and Vendor defaults thereunder, Purchaser shsll have the right
to cure such default and to deduct the cost tliareof from the next payment or payments due under
this Contract. Vendor shall pay all amounts due under any such mortgage when due and shall pay,
discharge and obtain the release of any such mortgage upon Purchaser’s payment in full of the Con-
tract Balance and all interest accrued thereon.

7. Transfer of Purchaser’s Interest.—Condemnation. Purchaser’s interest in this Contract and
Purchaser’s interest in the Real Estate may not be sold, assigned, pledged, mortgaged, encumbered or
transferred by Purchaser without the written consent of Vendor, If the Real Estate or any part thereof
is taken or damaged pursuant to an excerise or threat of exercise of the power of eminent domain, the
entire proceeds of the award or compensation payable in respect of the part so taken or damaged ave here-
by assigned to and shall be paid directly to Vendor, Such proceeds shall be applied, at Vendor's-option and
without premium, in part or entirely as a prepayment of the Contract Balance or to restoration of the
Real Estate; provided, however, that if by electing to apply part of any such award or compensation
against the Contract Balance, the Contract Balance is paid in full, then Vendor shall pay the balance to
Purchaser.

8. Mechanic’s Liens. Purchaser shall not permit any Statement of Intention to hold & Mechanic's.

| Lien to be filed against the Real Eatate nor against any interest or estate therein by reason of labor,.
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o~ ~.0 Borvices or materials’ cluimod to huve been pcrformutl or lnnmhvd to or for Purchaser, If such State-
ment of Intention to-holid u Mechanie's Lien shall be Tiled, Vendor, st Vend's oplion,, may compel.
thp prohecution of i netlon for the foreclosure of such Mechanie's Liew by the lienor, If any such
" Stutement of Intention to hold-u Mechanic’s Lien shall Lé Tiled and un action commenced to foreclose
the lien, Purchaser, upon demand by Vendor, shall cause the lien to be released at Purchaser's
expense by -the filing of a written undertaking with n surety upproved by the Court and obtaining
an’ ordey from:the Court releasing the property from such lien. Nothing in 1' I8 instrument shall be
deemed:or construed to constitute consent to, or a request to any par ty for, the performance of _any
labor or services or the furnishing of any material for the improvement, alteration or repairing of ‘the
Real Eetate; nor as giving Purchaser the right or authority to contract for, authorize or permit the
per;ormaqce of any labor or services or the furnishing of any muterial that would permit the attach-
ing of 8 valid mechanic's lien,
s *'9," ' Indeémnification and Release. Regardless of whether or not separate, several, joint or concur-
| rent liability may be imposed "'upon Vendor, Purchaser shall indemnify and hold harmless Vendor
from apd against all damages, cleims and liability arising from or connected with Purchaser's control
or use of-the Real Estate, including, without limitation, any damuge or injury to person or property,
This indemnification shall not include any matter for which the Vendor is effectively protected againat
by»insumme If Vendor without fault, shall-become n purty to litigation commenced by or against
Purchager, then Purchaser shill indemnify and hold Vendor harmless, The indemnification provided |
by ‘this' paragraph shall include all legnl costs and attorneys’ fees incurred by Vendor in connection ™
with any such claim, action or proceeding. Purchaser hereby releases Vendor from all liability for
any accident, damage or injury caused to person or -property on or about the Real Estate (whether
or’ not ;lue to negligence on the part of Vendor) (excepting liability of Vendor for Vendor’s negli-
gence) and notwithstanding whether such acts or omissions be active or passive. .
10, Use of the Real Estate by Purchaser Vendor's Right of Inapection Purchasers Responsibility
for Accidents.
(a) Use. The Real Estate shall not be rented, leased or occupied by persons other than
chaser . None of the lmprovements now or hereafter located

on the'Real: Estate
sent of Vendor Nc
wrttteq consent of
provcments thereon
on’ ithe{Real Estate

B‘&ﬂﬂlﬂh‘éﬂﬁ is.,

m:rsmmmm;;

2 prior written con-
2 wntrout the prior
Estate and:the im-
all not commit waste
hall com:ply -with all
tion thereof,

laws, ordinances, a: e ous
(b) Vendors Rig O’PIH s Plﬁ) B %‘v YX‘:I:’ al i. est thereon is paid in
fu]l Vendor froin timeto ume l!”eﬁif %QQF Ermay enter and inspect the Real
Esta’w
- (c) Purchaser’s Responsibility f hagser hereby assumes oll risk and responsi-
bil;ty for accident, injury or damage to person and opérty arising from Purchaser’s use and control:

b - ~enem-0f-the-Repl -Estate-p nd-the-improvementa- L1 srean: I"urchasc:shall-insure such-risk-by-carrying-stande &
' ard liability insurance, in such amounts ac are satisfactory to V. , induring the Vendor’s liability :
as well‘a.s the Purchager’s. . o
» 11 Default and Acceleratio It is expressly agreed by Purchaser that time is of the essence
of this: Contract. Upon the iwrence of any Event pefault, as hereinafter defined, and at any
time t}\ereafter, the entire Contract Balance, and all accrued, unpaid interest thereon, shall, at the
option of :‘Vendor, become immediately due andipayalilesvithout any notice, prezentment, demand, pro-
test, n ptice of protest, or other notice or dighvsiortor-dereand of any kind, f which are hereby
express y waived by rchaser, and Vendershalbhave the right to purs diately any and all
remedles. legal or as are availiible tnder gppticable law-to coll ca Contract Balance
and accrued interes xlose this Land \Contraet, mpd as may be y or appropriate to
protecb Vendor’s inf is Contract gnd-in@nd to the P following. shall each
constltute an “Even for purposes of this ' Contract:

(a) 'Default b i F (i) any installment
of ‘the. Purchase Price when due m.r.er the terms of this Contract, (ii) any instellment of real estate
taxes an the Real Estate or assesgment for a publlc improvement which by the terms of this Contract
are payable by Purchaser, or (iii) any premium for muurance required: by the terms of this Contract to
bé' zmamtamed by Purchaser;

(b) Default, for a period of .13 days after written notice thereof is given to Purchaser,
in the performance or observation of any. other covenant or term-of thig Contract;

*(c) Lease or encimbrance of the Real Estate or any part thereof, other than as expressly:per=~p
. mltted by this Contract or:the mw.um@ewum orsattachmeiit: mmm'??’ heréon or a substan-
b “part-of the Real:Estate

- (d) Purchaser (1) institutes or consents to any proceedings in insolvency, or for the adjustment,
llquld tiqn, extension or composition or arrangement of debts or for any other relief underanymsolvencylaw
or: lawp relatmg to the relief or reorganization of debtors', (ii) files an answer admitting bankruptey or
msplvency or in any manner is adjudged insolvent, or (iii) makca an assignment for the benefit of creditorsor
admlts in‘writing inability to pay debts as they become due; provided however, this paragraph (d) shall not
apply to any proceeding in bankruptey.

(e) Any part of Real Estate or all or a substantial part of the property or assets of Purchaser
is lacpd in the hands of any receiver, trustee or other officers or representatives of any court, or
Puﬁchqser consents, agrees or acquiesces to the appointment of any such receiver or trustee;

(f) Desertion or abandonment of the Real Estate, or any part thereof, by Purcl:aser; ,

(g) Actual or threatened alteration, demolition or removal of any improvements which are a
part of the Real Estate, except as expressly allowed by the terms of this Contract;

(}‘) Sale, trensfor, conveyance or other disposition of Purchaser’s interest in this Contract or
quchasers interest in the Real Estate, or any part thereof, without Vendor's prior written consent.

In the event Purchaser-.deserts .* abandons -the Real Estate or commits any other willful breach
of -this Contract which materislly diminishes the security intended to be:given to Vendor under and




S fOP and on. beha]f of ADBJ:JCBD Savings & Toan Asisocintion

b

by virtue of ‘thls Contruct, then, it is- cxmcmly llmwd l»y Purchuser that unlum I’chhuat.r uhnll
have paid more than _TWENTY EIGHT THOUSAND AND 00/100 _ poilars ($_d§19.99_9.9_) of the Pur-

chase Price, Vendor may, at Vendor's option, cancel this Contract and:take ' possession-of the: Real
Estate and remove Purchaser therefrom, or those holding or claiming under Purchaser without
any demand and to the full extent permitted by applicable - law. In the event of Vendor's cancellation
upon such default by Pumhaser, all rights and demands of Purchaser under this Contract and in and
to the Real Estaie shall cease and terminate and’ Purchusor shall have no further right, title or interest,
legal or equitable, in and to‘the Real Estate and Vendor shell have the right to retain all amounts
paid;by Purchaser toward the Purchase Price as an agreed payment for Purchaser's posseasion of
the Rea! Estate prior to such default, Such retention shall not bar Vendor’s right to recover damages
for unlawfui-detention of the Real Estate after default, for any failure to pay taxes or insurance, for
failure to maintain the Real Estate at any time, for waste committed thercon or for any other dam-
ages suffered by Vendor, includlng reasonable attorneys’ fees incurred by Vendor in enforcing -any
right heteunder-or in removing any encumbrance on the Real‘Estate made or suffered by Purchaser.

All of Vendor's remedies shall be cumulative and not exclusive, Failure of Vendor to exercise any
remedy at any time shall not operate as a waiver of the right of Vendor to exercise any_ remedy for
the same or any subsequent default at any-timec th ereaater,

12, Additional Covenants and Representations of Vendor. Upon payment by Purchaser of the
Purchase Price in full, with all interest accrued thereon, and the performance by Purchaser of all
covenants and conditions which by the terms of this Contract are to be performed by Purchaser,
Vendor agrees and covenants to convey the Real Estate to Purchaser by General Warranty Deed, sub-
ject only:to ensements-and restrictions of record as of the date of this-Contract; to the riglits:of
persons in- possecssion; to:the lien of all taxes and assessments payable by Purchaser hereunder; and
to any other encumbrances which, by the terms of this Contract, are to be paid by Purchaser.

.13. General Agreement of Parties Thls Contx act shall extend to and be binding upon-the. heirs,

personal representati Wh )f the singular form
of any word also shal H lural Anv noti i& xi shall be deemed suf-
ficiently given when tlﬁd an envelope directed

-to the pa tob h d : ils by certified
or registered mail, p N‘WT‘ BT“I*T@TA" ! I A
(1) if to Vend ﬂf@rﬂb&ﬂh@mﬂwlﬁﬁéwﬁﬁ@&yﬁm |
(2). {{ogopuml i &&egﬁmmm“mﬂecorder‘

Such addresses may be changed by either party by written advice as to the new address delivered
{o the other party as above pre

Whenever consent i8 requiredsof either party hercainder for the occurrence of any act,. such cbhsént
shall not unreasonab!v be withheld, .. '

14, Recording. “his agrec nt may he reco ed by irchaser,.at Puré"}i‘ I’8 expense.

IN WITNE SV [EREOF Y dédor and Purchaser have ex this ‘instrument on this _7th _
day of

- ) Amtr ICAN & 10¢ W ION
Slmtmm@ % s 7 (DL - -

David W. s Priatei=e L. Green, Vice sident’
SlmtE Slgnatuce________ /

Kathleen .04,

A WVAVWALIAW ALY .

VENDOR

Vendor's Acknowledgment
STATE OF __INDIANA }
SS

COUNTY OF _.LAKE

Before me, » Notary Public in and for said County and State, personally appeared _L._Gm.‘n‘_!lme_l?re_sid@nt )

who lcknowledged the executlon of the foregomg Land Contract,

Witness my hand and Notary Seal this “7th _  day of May ,19_82 |
My commission expires Signature » —
__2/1/86 Printed_Denise L. Knapp , Notary Public

Residing in Lake : County, Indiana
This instrument was prepared by Clement B. Knapp, Jr. , sttorney at law.




