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, I.vlncludea each mortgagor above, : *You" meens the mortgagee, its successors and aealgns., W }

i

" REAL ESTATE MORTGAGE: For valib recelved, |, _RQBERT_L_TQREN_AND_DDNNA_M._IQR_“ HUSBAND ANDWIFE

h , mortgage to you on MAY_2,--1991 2, the real estate de-
scribad ‘below and all rlghts, eaeementa, appurtenances, rents, |
anytime in the future be par of the proper?\?(all nances, ref pﬁ'o eaaes)eno axisting and 1uture Improvements and fixtures that may now or at

perty” | i
PROPERTY ADDRESS; L1123 EAST MILLER STREET . - i
7 : ‘ (Strest) - ) oo
S GRIFI"IITH - oot » indians 46319‘.('2' _ o
+LEGAL DESCRIPTION: . . V25 Code

2
i

LOT 1, HELFEN'S ADDITION TO THE TOWN OF GRIFFITH,
AS: SHOWN IN PLAT BOOK 53, PAGE 45, IN LAKE COUNTY,

INDIANA. i
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ocatedin . WE T ke Countoolvbdmder! | E e s >
TITLE: | covenant end werrer tle to the property, except for encumbrances of record, municipal and.zon !¢ ordlnances, current taxes and. b
assessments notyetduc and . REAL ESTATE MORTGAGE ‘TO_THE BANK OF HIGHLAND.. . e 4
SECURED DEBT: Tnis mortgage Secure: ayment of the secured debt and the perform { covenants and agreements contained in
‘this mortgage and in any other docun fncorporated herein. Secured debt, as used in.thissmortgage, includas any amounts | may at
..any time owe you under this mortgage, the instrument: or agreement described below, any ranewal, refinancing, extenslen cr modification
of such instrument or agraement, and, if applicable, tha future ac ‘ances described below.
The secured debt Is evidenced bysdssciibe the instrument or agréemenissecured by this mortgage end the date thereof):
PROMISSORY NOT&.DATAB:, MAY 2, 1991
The, above obligation | ayable on MA‘L'I R0 : ) —ifnot pald earlier, :
“The total. unpald balan d_by this mortgage at any ons-tima shall au: exceed am K yal'amount of —— ‘
TEN THOUSAND D AND 'Q/100 “#D6ilars ($ —1 0,00 —— ), plus Interest :
and all other amounts advanced under the tewns.ofthis mortgage to proie of this mortgage or to performx !
any of the covenants & antalned in this raorigage. .
[XFuture Advances: Tl sgured even though ail tofit ture advancee are contempletedr !
3 and will be made in n.ag W ev g d debt. St
Xvariable Ratu: The Interest rate on the oblIgation secured by this mortgage may vary according to the terms of that obllgatlon. ‘
] A copy: of the loan agreement conteinlng the:terms under which the interest rate may vary is attached 10 thls mortgege and ;
. made'a part hereof. g
TERMS AND COVENANTS' I agree to the terms and covenents contalned on both sldes of thle mortgage,-in any inst uments evldenclng the
~se.,ured"debt and In: eny rldere descnbed below and slgned by me ST : - A vt ?'; T
D Cemmerclal ID Constructlon D}‘ — e e SRR r:'_-.: R L L
’ S R ' - AR .‘
A SIGNATURES know ud @ rgc %to/fa copy of this mortgage on the date'stated above, .;
.f ,d; , X //MW % \‘Z«M/g ;
KUBhR’{/J . TOREN DONNA M. 'TOREN
ACKNOWLEDGMENT: STATE OF INDIANA, LAKE __ , County ss:

0." this »2ND ‘ day of MAY ,—1991 ., before me, .A_NOTARX_EUBLIC_I """
FOR SAID COUNTY , , personally appgared __RQBERT_.L_IOREN_AND_DON 1A-M720 ",;’w K2y
HUSBAND AND WIFE PIER AXSELA DARKER A '--"n o TN 4.11;'-2:("..

mﬂﬂmﬁmm_____ and acknowledged the execution of. the WeQOrﬂgiﬁ\atru““énﬁs o
o LARE COUNTY - - AR
"My commission explres mww 8. 11,1008 d(/)/ J S i
Feb. {1\, 9ags ' 1 wi_. AN %
P {Notary Public) RPN TR =y
COUNTY OF RESIDENCE: LAKE ".,\\r’t;r s
' 'v'/ ‘_.. e
This instrument was prapared by: BRUCE E. LEEP : PRESIDENT ' - s
 19% BANKERS SYSTEMS, INC,, ST. CLOUD, MN 58301 FORM OCPMTGIN 111386 INDIANA ()
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COVENANTS:

for my benefit w
then'to principal, If partial prepayment of the secured de
payment until the secured debt is paid in full,

2, Claims against Title, | will pay oll taxas, assessments, lgaung, encumbrances, lease payments, ground ‘re}\ts, and other ch_'arge.s m!éiin to the

property,when due. You may requite'meé to provide’td yoli toples of all notices that such amaunts are due and tha tecelpts evidencing ‘my

. . .- LARES
1. Payments, | eqreo to make all payments on the secured debt when due, Unless we agree otherwise, any payments you recelve from me or
Il be applied first-to any amounts | ows {)ou on the secured debt {exclusive of interest or principal), second, to interest and |
t occurs for any reason, it witl not reduce or excuse any subseguently sche p}edu.

)

payments. | will defend title to the propertyagainst'ahy claims that would impair the lien of this morigage. You ma}/1 require me to"a‘ss\lgn sny .

rights, claims or defenses whlcn-,l‘,ma.y-,nayg ggpw‘t.pa‘n‘lag;w’\p supply labor or. materials to improve or maintain the property.< - -

‘ , L T st S R R .
3. Insurance. | will keep tho property TG A S haer s acceptable to you at my expense and for your benefit. This Insurance will includo e

standard mortgage clause In your favor, You will be named as loss payee or as the Insured on any such insurance policy. Any insurance proceods
may be applied, within your discretion, to either the restoration or repair of the damaged property or to the secured dabt. If you require moitgage
insurance, | agrea to maintain such insurance for as long as you require. :

4. Property, | will keep the property in good condition and make all répalrs reasonably necessary. | will give you prompt notice of any loss or
damage to the pronerty. i v

6, Expensas, | agree to pay all your expenses, including reasonable attorneys’ fees, it | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant 10 of this mortgage.

6. Default and Acceleration, If | fail to make any payment when due or breach any covenants under this mortgage, ahv prior mortgage or any
obligation secured by this mortgage, you may either accelerate the maturity of the socured debt and demand immediate payment or exercise
any other remedy available to you. You may foreclose this mortgage in the mannar provided by law.

7. Assignment of Rents and Profits. | assign'to you the rents and profits of the property. Unless we have agreed otherwisé’ln writing; | may
collect and retain the rents as'long as | am not In default. If | default; you may, as provided b?l\law, hava the court appoint a receiver and the
recelver may take possession and manage the'Pfoperty and collect the rents, income and profits. Any rents you collect shall be applied first to
the costs of manuging the property, including a!l taxes, assessments, Insurance premiums, repairs, e<urt costs and attorneys’ feas, commisslons
to rentalldagolnt% and anty1other necessary rolated expenses. The remaining amount of tents will then apply to payments on the secured dabt:
as provided in Covenant 1, 5 :

8. Prior Security Interests. | will make payments whan due and perform all other covenants under an?' mortgage, deed of trust, or other security
agreement that has priority over this mortgage. | will not make or permit any madification or extension of any mortgage, deed of trust or other
sacurity interest that'has pnorltY over this mortgage or any note or agreement secured thereby without your written consent. | will promptly:
deliver to you any notices | recalve from any parson whose rights In the y-have pority over your right « -

am o

9. Leaseholds; Condominiums el Q ) A67e ainp tiSf fQ his mohdége is on &leasehold.
If this mortgage is cn a unit in VOr e planfet rlavalon il oim al ider the covenants, by-laws, or
‘regulations of the condominius ynit develop:nent, : S » o
10. Authority of Mortgagee to f ‘MQmIIQErEJ Q\mﬁcﬂer this'® , or any other mortgage, dced

of trust, lien or other security 3 has rity over this mortgage, you may perform the dujiss se them to be performed, You:
may sign \ny name or pay any ainot Tkeess mﬂm%% o rof rdiscontinued or not carried on in'a

i}
reasonable manner, you may do‘whatever Is necessary to protect your se intefest In the property. This may include completing the
construction. the Lake éeounty‘ﬁecoraer.
Your failure to perform will not praclude you from exercising any of your other rights under the law or this mortgage.

Any amounts paid by you to protace your sectirity interest will be sacured by this mortPar" Such amounts will be due on demand and will
bear interest from the date of the payme ald I terest ffect fro Ime on the secured debt,

1. lna;rectlon. You may enter propertyto inspect if you give me notice beforechand. The notice must state the reasonable cause for your
inspection, :

12, Condempation. | assign to you the proceeds of any award or claim for damagcs connected with a condamnation or other taking of all or
"any part of.the property. Such proceeds will ba'applied as provided in Covenant 1. This assignment is subject to|the terms of any prior security
agreement, ! !

13. Walver. By exercising any reinedy available to you, you do not give Lp your rights to later use any otl \remedy.'BK not exercising any
remedy, if | default, you do not walve your right to later considerthe evant. a default if it happens again. | waive all rights-of valuation and
appraisement, :

14, Joint and Several Liability, slgners; Successors and ‘Assigns Bound, Alixduties under this mortgag joint and ceveral. If | sign this
mortgage but do not sign the d.debt | do so only to:iiorigagemiintefsstin the property to sect 'ment of the secured debt and
by doing so, ) do not agree to & ally liable on the secdred debt:] also agree-that you and any par mortgage may extend, modify
or make any other changes in f f mortgage orthe secured debt without my consent, 5 je will not relaase me from tho
terms of this mortgage. .

The duties and beneiits of this bind and benefit thsisucoassors and assigns of us,

15," Notice. Unless otherwise r € ] oy certified mail addrcssed to

me at the Property Address or any other address that | toll you. | will give any notice 10 you by certitied mail to your address on the front side’

of this mortgage, or to any other address which you have designated.
Any notice shall be deemed to have been given to either of us when given in the manner stated above.

16. Transfer of the Property or a Beneficial Interast in the Mortgagor. If all or any part of the property or any interest in ‘it Is sold or transferred
without your prior written consent, you may demand immediate payment of the secured debt. You may also demand immediate payment if
‘the mortgagor is not a natural person and a beneficial interest in the mortgagor Is sold or transferred. However, you may not demand payment
‘in the above situations n'it is prohibited by federal law as of the date of this mortgage. _

17. Release. When | have paid the secured debt, you will release this mortgage without charge to me. | agre 2 to pay all costs to record this mortgaye.
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