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MORTGAGE

839

LTIC#51181

INDIANA

NOTICE: THIS-LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF

THE DEPARTMENT OF YETERANS A¥FAIRS OR ITS AUTHORIZED AGENT,
The attached RIDER is made a part ¢ ¢ this Instrument.

This Mortgage made the 6TH day of

ROGER K.

of the
of LAKE

- LAKE MORTGAGE COMPANY,

‘a corporation organl;od and existing under the laws of
(hereinafter callod Mortgagee),

SPILLERS AND KIMBERLY E.

MAY

of

INC.
THE 'STATE OF INDIANA

, and State of Indiana ('herel.naftelf called Mortgagor), and

, AD, 19 91 , between
SPILLERS HUSBAND AND WIFE

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee for money borrowed In the principal
sum of SEVENTY SEVEN THOUSAND NINE HUNDRED THIRTY FOUR

AND 00/100

Dollars ($

77,934.00

), as evidenced by ]

certain promissory note of even date herewith, the terms of which are lncorporated herein by reference, with Interut
‘trom date at the rate of- NINE &ND NO/lOO

per centura (

be payable at the office ¢

or at such other place as
of SIX HUNDRED
AND 07/100
JULY

the principal .and interes

evidenced theraby shall be

NOW, THEREFORE, Tk
purpose of sacuring the |

9. 00C %) por annum on the unpaid balance until paid, the said prlnclpal and Interest to

B
NOT BIFEICIAL,

st i sdaveid et o
énd '?"ffl" of S eS8 %’frﬁecorder' V2l

INDEN"I'UFRE WITNESSETH: That the Mortgagor, in consideration ¢
ment o

', in monthly instaliments
ancing on the first day of

ch meath thereafter until
the ehﬁlre Indebtedness

the preamises, and for the

in the county’

10ne6) nd Int thereon to the tenor and effect of the sald
prcmissory nots, above mentioned, and also to sacure the /faithful ‘performance all ths covenants, conditions,
stipulations and agreoments herein contained, does by these presents, mortgage and warrant unto the Mortgagae, 2. of the
following—described property, situated in the
of  the county of LAKE and
State of Indiana, to wit:
LOT 15, ORCHARD ACRES, iIM THE CITY OF HAMMOND, AS SHOWN IN PLAT
BOOK 34, PAGE 6, LAKE COUNTY, INDLANA,

HIT 45+ 14BA QARY

f" """\'{:3!."‘ Uu" "h‘:n

reibies tex'on this fagliurient
«ef 10 tho Intengiblcs Tax O vitlon
d=nc~ with Ch, 153, Acts, 1530
FRICIAL PERMIT STAMP
Appraved by Intangibles Tex Dividlon

togather wlth all buildings or lmprovements now or hereafter thereon, and the hereditaments and appurtonmcos and all
other rlghts thoreunto belonging, or in anywise appertaining, and the reversions, ramainders, and the rents, issues, and
proms thereof (provided howevar, that the Mortgagor shall be entitled to collect and retain the said rents, issues, and-
profits until default hereunder}; all fixtures now or hereaftor attached to or used in connectlon wlth the premises; and in
addition thereto the following descrlbed household appliances, which are; and shall bs deemed to be, fixtures and a part of
the rulty and are x portion of the security for the indebtedness herein mentioned:
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7. Mortgagor will continuously maintaln hazard Insurance, of such type or types and amounts as Mortgaoeo may from
time to tlme require, on the improvements now or heraafter on said premises, and. axcept when paymont for elf such
premiums has theretofore been made under (a) of paragraph 3 hereof, he/she w!ll pay promptly when due any premlums
therefor. In default thereof, the Mortgagee may pay the ssme. All insurance shall be carried in companles approved by
Mortgagee and the policies and renewals thereof shall be held by Mortgagee and have attached thereto loss payable clauses
in favor of and in form acceptable to the Mortgages, In event of loss Mortgagor will give immediate notice by mall to
Mortgages and Mortqagee mzy make proof of loss If not made promptly by Mortgagor, and ezch Insurance company
concerned Is hereby authorlzed and directed to make payment for such loss directly to Mortglges instead of to Mortglnor
and Mortgngeo jointly, and the insurance proceeds, or any part thereof, may be applied by Mortgagee at !ts option either to
the reduction of the Indebtedness hereby sezured or to the restoration or repair of the property damaged. In- event of
foreclosure of this mortgage, or other transfer of titla to the mortgaged property In extinguishment of the indebtedness
secured hereby, all right, title and interest of the Martgagor in and to any insurance policles then in force shall, pass to the
purchaser or grantee.

8. In case proceedings to foreclose this mortgage are instituted, any sums necessarily expended for the continuation of
the abstract of title to the above-—described real estate, together with interest theraon at tha rate provided for In the
principal indebtedness, shall become a part of the debt secured by this mortgage and shall ba collectible as such.

9. Upon the request of the Mortgages. the Mortgagor shall execute and deliver a supplemental note or notes for the
sum or sums advanced by the Mortgagee for the alteration, modernization, improvement, maintenance, or repair of said

premises, for taxes or assessments against the same and for any othcr purpose authorized hereunder. Sald note or notes.

shall be secured hereby on a parity with and as fully as if the advance evidenced thereby were included in tha note first
described above. Sald supplemental nots cr notes shall bear interest at the rate provided for In the principal indebtedness
and shal! be payable in approximately equal monthly payments for such period as may be agreed upon by the creditor and.

debtor. Failing to agree on the maturity, the whole of the sum or sums so advanced with Interest thereon at the rate
provided for in the principal indebtadness shall ba dua and payabla thirty (30} dave aftar damand by the creditor. In no

event shall the maturity ¢
1.1 the rcen Document is
\ e proceeds w by the Mortgagee to the Mortgagor, the rep rhlch ls hhreby socurod or
oy part tharof,or any 1o« DG AR BVRWORR-A kb DA -, o 11y o py G lscharon,
or satisfy, in whole or | prior lisn or encumbrance upon sald premises above dag l, or any part thercof, then
the Mortgagea shall be subs+ g« Bdltas n§ bauitiasa) sk fsnela 6y G aMarEnEuen - cumbrance; f e
the Lake County Recorder! N /1'3? N j
3 LN T
11. If any default be made in the payment of the installments provided for in paragraph 3 hereof, ot’ﬁt/o performanco
of any other covenant in this rtgage or_in_ the note :secured horeby, when the ‘rame is plyablo .or tho ‘time of

performance has arrived, as abovs provided, then all the remainder of the aforesald principal sums. wlth ah arrearages of

interest, and sums payebla pursuant to the provisions hereof, shall, at the option of said Mortgagee, become immediately

paycble, snd the Mortgagee shall have right to foreclose this mortgage, anything hereinbefoa or in sald note contained
to the contrary notwithstanding, and any fallure to exercise sald option shall not constitutc a waiver of the right to
exercise the same in the event of any subsequent default.

12. If proceedings to foraclose this mortgage be Instifutadthe Morigages may apply for the appointment of a receliver

{and the Mortgagor herchy consenis to the appointment-of & recalvor if there has been any defsult in the parformance of
any of the. conditions of this mortgage), and such séceiver Is hereby suthorized to take possession of the real estate above
described, colloct any r ccruad, or to aceruziwhether In-monay-or kind, for the use Ipancy of sald premises by
any person, firm or cc may let or iaaca said premises or any part thet ive the rents, income and
profits therefrom, and ceods subject toitha ordeisiof the court, or th 1of, for the benefit of the
Mortgagee, pending the ) 4 proceedingsl eid during any period ' for the redemption from
any sale ordered in sali D¢ 1) the mortgaged property or

its adoquacy to secure or discharge the indebtedness due or to becomae due or the solvency of the Mortgagors. In the event
of a default in any of the conditions of this mortgago the Mortgagee is also expressly given the right tu take possession of
and hold tlie mortgaged premises with or without process of law and collect the rents and proflts therefrom, applying the
same to the charges and payments due under the conditions of the mortgage so long as a dehu-t shall continue, and such
taking possession shall inno way waive the right of the Mortgagee to foreclose this mortgage bacause ofa Adefault,

13 l\v‘o sale of the premises hereby mortgaged, no forebearance on tho part of the Mortgagee .r its assigns, and no
extonsion of the time for the payment of the debt hereby securod given by the Mortgagee or its assigns shall operate to
release, discharge, modify, changs or affeci the original liability of the Mortgagor herein either in whols or in part, nor
shall the full force and effect of this instrument be altered thereby.

14. Any person, firm or corporation taking a junior mortgago, or other lien, upon said real estate, shall take the sald lien
subject to the rights of the Mortgagee herein to extend the maturity of the indebtedness hersby secured without obtaining
the consent of the holder of sald junior lien and without the lien of this mortgage losing its priority over any such junior
lien.

15. In the event the property pledged by this instrument is sold under foreclosure and the proceeds are insufficient to
pay the total indebtedness evidenced and secured by this instrument the Mortgagee will be entitled to a deficlency
judgment,.

Notice of the exercise of any option granted to the Mortgagee herein, or in the note secured hereby, Is not raquirsd to
be given. All sums payable hereunder shall be without relief from valuation and appraisement laws and with reasonable
attorney's fees.
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Af the Indsbtedness secured hereby be: gul&lil;ahtc;ed or insured under Title=38 United States: Codo, such' Thtle and
Rogulations Issued thereunder and In effect on the date hereof shall qovern the rights, duties and llabllltlos of the parties’
hereto, and any provisions of this or other Instruments-executed:in connection with sald’ Indobtédneu which are:
Inconslstent with said Title or Regulatlons sre hereby amended to conform thereto.
The covenants herein:contained shall bind, and. the beneflts and. advantages shall Inure to, .the respective heirs,
.exacutors, admlnlotratou, successors, and assigns of the partlea hereto. Whenaver uud, the singular number shall ir.2lude
the pluul the plural the singular, the use uf any gender shall include all genders, and ‘the tarm’ 'Mortgaqoo' shall'irclude.
any pqyee of the indebtednoss hereby securad or any transferae thereof whather by opentlon of law or,,othorwlu.
E ¢ i .'M:.) s . S
IN WITNESS WHEREOF, the sald Mortgagor has herounto sat My hand andseal ¥ this 6th
day of May , 1841
; v . . ‘ . t ' A
. ROGER (K1~ SPILLERS
KIMB\ERLY . SPILLERS : ) . '
R
This instrument was prepared by SUSAN M, BRISTOW ) ' 3
MERRILILVILLE., IN 435410 B 1
STATE OF INDIANA Document 1s |
. COUNTYOF Lake NOT OﬁFICIAL' S
Before me, the unders hIEAR tis the proper ty of ' , an oftictal
of : ounty ItawotesState of Indisna, onthis . 6t dsy
of May ,19 91 , personal'v appeared ger K. Spillers: and.
Kimberly E. Spille; lusband and Wife )
acknowledged tf%,a execution o ,e’fo.agol?ng‘mc ;age.lf :
et "
n\‘“""‘ e 'W,‘-{ 13‘ -
Witness my hand and officlal seal the day and year last above written NG < N g/‘/o"f,;., i
U LR R 34
\a{& | O :': '. !:' 'g:. -, "'. i .'.:.'. 3‘ ‘
LRIt g S I S A
: L AT Lyisi A
My commission expire /09/94 VS A s
Resident of Por Lounty gEL R TReAT L) . QQ;‘-' \ ,
RECORD AND RETURN T0 Karen L. Kan whfsy “’23“?5, \
‘ LAKE MORTGAGE ¥y INC. n Mg W
" 4000 WEST LINC WaY _Escroy 2 y-Rublic .
: MERRILLVILLE, 6410 Vtitle)
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el iy

‘(“Mortgages*) and covering the property deécrlbed in the Instrument and located at:

995068 -

.523-621

NOTICE: THIS LOAN'IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
‘THE DEPARTMENT OF VETERANS AFFAIRS ORTTS AUTHORIZED AGEI‘?T

THIS ASSUMPTION POLICY RIDER is made this 6TH dayof MAY, 1991 , and
Is Incorporated into and shall ba deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt

{*Instrument*) of the same date herewith, given by the undersigned (*Mortgagor®) to securs the Mortglgor’s Note (*Note*) of
the same date to’

LAKE MORTGAGE .COMPANY + INC.

its successors and assigns

7352 MONTANA AVENUE, HAMMOND, INDIANA 46323

Docosmyesnt 1s
Notwithstanding anytt ot t ; t d
P:r“s t:_ ::e :::'o:lym N‘ﬂ!rlq lO%P‘IFInC rXB! hereby lcknow!edges and
GUARANTY: Should the O JT en‘ RQera n}ﬁl}& %§iltor Feg ?J)lssua s guara o full amount within 60 days

from the date that this Iogn wouldtKefmugisaadha)sNgIiy (5h €6 EdafGAty committed Upon by the Department of
Veterans Affairs under the provisions of Title 38 of the U.S. Code “Veterans Benefits”, tha IMortgagee may declars the

indebtadness hereby secured at once due snd ble and msay foraclose I ilataly or may exercise any other rights
heraunder or take any other proparaction as by law provided

TRANSFER OF THE PROPERTY: i or any part of the Property or eny inter sisold or transferred, this loan shail
be - immediately duo payable upcn transfer (‘assumption®) of the property securing such loan to any transferes
{(*assumer”), unless the acceptability of the assumption and transfor of this loan is established by the Department of
Veterans Affairs or its authorize pursuant to section 1& Chapter 37, Title 38, U; .tccd States Code.

An authorized transfer (“assumption®) of the property shall @'scé e subject to additional covenants and agreemerts as set

forth below:

[(a):ASSUMPTION-EL Sl =] A fee equal tajone-hkalfof 1 parcent (50%) of thc ur ncipal balance of this loan
as of the date of ‘rans groparty shall ba payabls at the tima of transfer (o it j6e or Its suthorized agent,
as trustee for the Saci g Affairs. [ the-assuiner falis to pay this f » of transfer, the fee @hall
constitute an addition: ready secured by his fistrument, shall bs rate herein providad, and,
at the option of the m ok 3 3l be immediately due and

payable. This fee is automatically walved if the assumer is exempt under the provisions of 38 U.S.C. 1828 ().
[(b);ASSUMPTION PROCESSING:SHARGE:] Upon spplication for approval to allow assumption and teansfer of this loan, a

processing fee may be charged :by the mortgagee or its authorized agent for determining the creditworthiness. of the

assumer and subs( quentty revising ths holder’s ownorshlp records when an approved transfer is complotod. The lmount of
this charge shall not exceed the maximum established by the Dapartment of Voterans Affairs for & loan to which sectlon
1817A of Chapter 37, Tltle 38 United States Code appllos. :

o

[ () ASSUMPTION: INDEMNITY; LIABILITY:| 1f thls obllgation is assumed, thon the assumer herooy agrees to assume all of :

the obligations of the veteran undar the terms of the instruments creating and sacuring the loan, lncludlng the obllgatlon of
the veteran to indemnify the Department of Veterans Affairs to the axtent of any claim payment arising from the quannty
or Insurance of the lndebtedness created by this instrument.

IN WITNESS WHEREOF, Mortgagorls) has pxecuted this Assumption Policy Rider. ,
T & &% (Seall _EAM%LE,Q’A.Z{A_—_JSM
ROG@‘K. SPILLERS Mortgagor KIMBERLY F. SPILLERS Mortgagor
(Seal) {Seal)
Mortgagor Mortgagor
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