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o} — ThisMortgage(*‘Security Instrument’) is given on May 3rd ,1991
. The Mortgagor is Bonita I. Foster ' K
whose address is
Document is

Instrument isgivento

- NOLQFFICERE!

o . This Document is the property of
whichisorganized and existing under helaﬁ &k t&e United!iP ate Eﬁé erica , and whose
address is 11200 M. ParkKidd e MR A Y ar CORE RE n, 53224 B
(“Lender”). Borrowerowcs Lender the principal sum of B
---------- drty-Sey Thousand-Twenty=0ne and NC S e |
R This debt is evidenced by Borrower's note dated the same dateas this Security Instrument (“‘Note' '), which provides for

monthly payments, with the full debt, if not paid earlier, due and payableon June 01, 2021

This Security Instrum

secures to Lender: (a) the repaymentaishe debt evidenced by the N

, with interest, and all

renewals, exiensions and modifications; (b) the paymentof alloticrsums, with interest, advanced under paragraph 6 to
. protect the security of this Security Instrument; angu{€) thieperfotmance of Borrower's et ind agreements under
N this Security Instrume he Note. For this purpose, Berrewer does hereby mortgage, ¢ .conveyto Lender the
| following described pi ated in Lake , Indiana.
; P . ‘ ' *
Lot 37, Block 1 s SIXtH Addition to the Cit as shown in Plat

= Book '29’ page 101, Lake County, Indianas
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ﬁ which has the address of 314 N. Delaware Street Hobart - =
' [Street] [City) ar

46342

Indiana (‘‘Property Address”);

{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the ‘‘Property." o

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. OO
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L. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note, :

L » ) ' .
2. */onthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxcs and special assessments

levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢) premiums for
insurancc' required by Paragraph 4,

Each monthly instaliment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay item. (a), (b) and (c) betore they become delinquent,

~ If at any time the total of the payments held by Lender for items (a), {b), and (c), together with the future monthly payments
for such items payable to Lerider prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (¢) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the itein becomes due,

As uszd in this Security Instrument, *‘Sccretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurznce premium, If this Security Instrument is or was insured under a program which did not require advance

-payment of the entire mortgage insurance prernium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge:instead of a mortgage
insurance premiun, if this Security Instrument is held by the Secretary, Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Sccretary, or if this Security Instrument is held by the

Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note. :

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all instaliments for items (a), (b) and (c) and uny mortgage insurance premium
installment that Lender has not become obligated to-paytothe Secretary, and Lender shall promptly refund any excess funds to

Borrower, Immediately wer’s account shall be

credited with any balar af 1 Ewﬂméﬁlt ais )
©, 3. Application of Pa paym paragr. ligd by ‘ollows:
" FIRST, to the mortg it N‘m pﬁe ergaith c&%’ {o the_ charge by the Secrctary
the entire mortgape

instead of the monthly \ge insurance premium, unless Borrower pai < nce premium when this
Security Instrument was sigpt . 1 rtrX :
SECOND, to any taxes, .u};lsgs? Ie)m(s) e‘alggﬁn:gnl\esntts:lc}relgjlr;? IE\F, a ﬁg, flood and other hazard insurance
premiums, as required; the als(e Cpounty ecorder!
THIRD, :9 interest due under the Note;
FOURTH, to anortization of the principal of the Note;
FIFTH, to late charges due und Note.

4, Fire, Flood and Othcr Hazard (nsurance, Borrower shall insuré all improvements on the Property, whether now in existence
or subsequently erected, against any hazards, casualtics, and contingencies, including fire, for waich Lender requires insurance.
This insurance shall be maintained-in amounts and for the periods that Lender sequirés. Borrower shall also inspre all
improvements on the Property, whether now/in existence or subsequently erected, against loss by floods to the extent required by
the Secretary, All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and|shall include loss payable clauses in favor in a form deceptable to, Lender.

In the event of loss, Eorrower shall give Lender immediate notice by mail. Leqder may make proof of loss if not madc.prompt-
ly by Borrower. Each insurance company concerned is hereby-atificrized and directed to make payment for such loss directly to

Lender, instead of to Borrower and to Lender jointly. Aiknyany past/ofthe insuyance prpcecds muy beapplied by Ler.u'qr. atits
option, either (a) to the reduction of the indebtednéssmtnder thet¥oiaand thl!"» Security Instrumer ﬁrs} to any dc‘.mqucnt
amounts applied in the v in Paragraph 3, and thei'to prepaymeata! principal, or (b) to (he oration or repair of the
damaged property. An: ation of the proceedstafthe principal shallnot extend or postpo lue date of the monthly
payments which are ref Parapraph 2, or change tiie amouiit of such payments. Any Jrance proceed§ over an
amount required to pay ing indebtedness underthe Note and'this Security Instpt » paid to the entity legal-
ly entitled thereto.
In the event of fore ity Instrument or other transfer of tith hat extinguishes the in-

debtedness, all right, ti I I i he purchaser.

5. Preservation and Maintenance of the Property, Leaschoids. Borrower shall not commit waste or destroy, dam'age or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. L_cnder may inspect
the property if the property is vacant or abandoned o1 the loan is in default. Lender may take reasonable action to protect an_d
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay.all governmgntal or municipal
charges, fines and impositions that are not included in Paragraph 2. Bortawer shall pay lhesq ob'hgauons on time directly t? the
entity which is owed the payment. I” failure to pay would adversely affect Lender’s interest in tihe Property, upon Lender's re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or faiis to perform any other covenants and

. agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in

the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured l;y this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquent_ial, in ccnnection ymh any condem-
nation or other taking of any part of the Property, or for conveyance in placc.df condgmnauon, are hercby assl.gncd aqd shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under thc.Note aqd this Security {pstru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, iirst to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are rcferreq to in
Paragraph 2, or change the amount of such payments, Any excess proceeds over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
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9. Grounds for Acceleration of Debt,

{a) l)c(aull. Lender may, except as limited by rcgulationé issued by the Secretary in the case of paymerfl defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on

the due date of the next monthly payment, or

sii) Borrower defaults by failing, for a period of thirty days, to perform any other obligationé contained in this Security
nstrument,

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the Secretary, require

immediate payment in full of all the sums secured by this Security Instrument if:- “

~ .. (i) All or part of the Property is otherwise transferred (cther than by devise or deged rrgwcr. and - :
. (ii) "The Property is not occupied by the purchaser or grantee as his or her primaryxi ‘rcsidén’é or the burchascr or
‘grantee does 5o occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary,

(c) No Walver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not waive its rights with respect to subsequent events, s

(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender's rights; in
the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration or foreclosure if not permitted by regulations of the Secretary. :

10, Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under ths Note or this Security Instrument. This right applies even after foreclosure
.proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to

bring Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument,
foreclosure-costs and reasonable and: customary attorney's fees and. expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate pryment in full, However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstateinent after the commencement of foreclosure ‘proceedings within two years immediately preceding: the
commeicement: of a current foreclosure proceeding, (i) reinstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not u,Waly_er._Ex;ension of the time of payment or modification of

amortization of the su i c nterest of Borrower shall not

Opérate to release the If LOMTOWET O BOITOWED S §lic 5Q jer:'Shﬂll not be l’fequil'Cd to
commence proceeding : .B(])c@u BElleddSin . Mo 1erwise modify amortization
of the sums secured ity Instrument by reason of any demand made :al Borrower or Borrower's

successors in interest.

r i ight m
exercise of any right ¢ N‘()T @’FWI@ TAL!

12. Suwes}s;oﬁbnng J;hﬂls, Mﬁﬂmtmm%mm. 10 agreements of this Security
Instrument shall bind arnd benefit thW om i }1 E‘Ui°ﬂ T, subject to the provisions of paragraph 9.b.
Borrower's covenants and‘agreements s al?ﬁc Jomtg sevﬁﬁn n)r'%orrower who co-signs this Security Instrument but does
not execute the Note:|(a)/is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in

the Property under the terms of this Seeurity T (b)isn rsonally o i to pay the sums secured by this Security
Instrument; and (c) agrees thatkender and-any rother Borrower may agreesto-extend, modify, forbear or make any

a waiver of or preclude the

accommodations with regard to the term of this Security Instrument or the Note without that Borrower’s consent,

13. Notices. Any no
first class mail unless ¢
other address Borrowe
statcu herein or any a

2 to Borrower provided fi
licable law requires use o
esignates by notice to Ler
ess Le: ignates by

n this Security Instrument
nother method. The notice
r. Any notice to Lender shi
tice to Bor Any noti

all begiven by
all be directed
be given by fir
provided for |

livering it or by mailing it by
the Property Address or any
lass mail to Lender’s address
his Sccurity Instrument shall

be deemed to have been given to Borrower or Lender when given as provided in this paragrap

14. Governing Law; Severability. This Security Inssiimeéns sheltiee governed by Federal law and the law of the jurisdiction in

which the Property is located. In the event that anyprdvision or ¢iguse of this Security Instrument or the Note conflicts with ap-
plicable law, such cor shall'not affect other proyisions of this(S2cuiity Instrument « te which can be given effect
without the conflictir is To this end thepprovisions: of this Security Instr he Note are declared to be
severable,

15. Borrower's Cog hall be given oneZganfprmedicopy of this Sccufi .

16. Assignment of F o ] nd revenues of the Properiy.

Borrower authorizes Lender or Lendes’s agents to collect the rents and revenues and hereby directs each tenant of the Property
to pay the rents to Lender or Leader’s agents, However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security. only. L :

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applicd to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and 1¢czeive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent
on Lender's written demand to the tenant, ‘

Borrower has not executed any prior assignment of the 1ents and has not and will not perform any act that would prevent
Lender from cxercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows'

17. Forcclosure Procedure. If Lender requires immediate payment in full under paragreph 9, Lender may forcclosc this Secunty In.
strument by judicial poceeding and any remedies provided in this pamgmph 17, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.

18. Release, Upon payment of all sums secured by this Security Instrument, Lcndcr shall release this Sccunty Instrument without charge
to Borrower.

19. Walver of Valuation and Appralsement,’ Borrower waives all right of valuation and appreisement,

Borrower agrees that should this Security Instrument and the note secured lhereby not be eligible for insurance undcr the Nationa! Housing

Act within 60 days from the date hercof, Lender may, at its oplion and nctwithstanding anything in Pamgraph 9, require
immediate paymient in full of all sums secured by this Security Instrument. A written statement of any uuthorized ugent of the Secretary
duted subsequent to 60 days from the date hereof, declining to insure this Security Instrument and the note szsured

"thereby, shall be deemed conclusive proof of such ineligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailability of i insurance is solely due to Lender's failure to remit a mortgage insurance premium to the Sccretary,

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplzment the covenants and
agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument, {Check applicqble box(es)].

D Condominium Rider D Adjustable Rate Rider ‘D Growing Equity Rider
I:] Planncd Unit 'Dcvclopmcm Rider . D Graduated Payment Rider D Other
[ ) i .
BY SIGNING BEL( céepis Bl (S IR R IR RE i s 1ent and in any rider(s)
executed by Borrower with ifs .
NOT OFFICIAL! “
- T his Document is the ro N
the Lake Coun ' " )
L (Seal)
Andrea A Pla; lcia : L. . DBorrower
s | _ (Seal)
Borrower
= (Scal)
Borrower
X - (Seal).
Borrower
STATE OF INDIANA, LAKE County ss:
On this 3rd day of May | 19 91 before me, the undersigned, a
Notary Public in ,apd for;said County, personally appeared
e E\ﬁ'rﬁ'ﬁﬁ I Foster
R v . 17: " .
5y }’\ w“\"’ ‘-, L , and acknowledged the execution of the foregoing instrument,
o Gy )
2 Withess my had ihd official sea
{:’ ‘.E-Z'J""‘f g 7'..:\" 1
EE

Resident ofgl&ake County Indiana

Ul X Andrea A Plasencia Nowry Public

This mstmmcm was prepared by:

ICHAFL J. MONAGO, JR.
Fisgi Mortgage Corp.
8315 Virginia St,, Suite D
Merrillville, [N 46410

Page 4 of 4




