* The Morigagor is RENRY L. IVEY & HAZEL M. IVEY, husband and wife
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MORTGAGE
THIS MOR’I’GAGE ("Security Instrument”) is given on Aprll 30 ,19 91 .

i

("Borrower"), This Security Instrument is given to
B‘“c ONE ' “nnrnnn‘b Anhi“hn;r'nn e

hich is organized and exl 6 OFRL , +*" . and whose
s e RGBS o

) | m‘nnmpo[ NWWFFI CI(X‘E' :8 Lender the principal sum of

Sixty-Seven Thous d /100 e e e
ocum nt is the

" 2 s O S g S ‘

et‘gf
Dollars (U S.$ 67,00 %IEE 18 eviden gr%) 8 note datcd the same date as. this Secunty
Instrument ("Note"), whi prov:dcs fh e;&ﬁh\!l t, if not paid eariies,  due and payable on

June 1, 2021 . This Security Instrument securcs to Lender:, (a) the re rment of the debt evidenced by

_ the Note, with interest, and 2!/ renewsls, =xtensior 1 modifications; (b) the payment of all other 51 3, with interest, advanced under

paragraph 7 to protect the security of (his Sceurity Instrurient; and (c)the performunce6f Barrower's covenants and agreements under
this Security Instrusaent and the Note. For this purposc, Borrower does herchy morigage, grant and convey w Lender the following

described property located in LAKE

County, Indiana:
Part of .the East| 1/2 of the /East 1/2 of ..he West/1/2 of the Southwest
1/4 of the Southeast 1/4 of Section 18, Tewnship 34 North, Range 9 West-of the
2nd Principal Mepidian, in Lake County, Indiana, lying South of the South line,
extended East, of Lot 3 in Block 3,.9% HaWetharne Hills. Unit Ne. 1, as shown
in Plat Book 33, page 55, Lake Count\iy Inaterie.
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which has the address of 3300 WEST 125TH AVENUE GBOHN POIHT -[Sireet, City),,

Indiana . 46307 (ZIP Code], ("Property Address");

TOGETHER WITH all the improvements now or. hereafter erccted-on the property, and ‘all easements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the propety.

All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property." . ‘

BORROWER COVENANTS that Borrowcr is lawfully scised of the cstate hcrcby conveyed ¢ and has the right to mortgage, grant
and convey the' Property and that the Property is unencumbered, except for encumbrances of ‘record. Borrower warrants: and wnll
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record. .

THIS SECURI’I'Y INSTRUMENT combines*uniform covenants for national use ‘and- non-uniform covcnams with: limited
variations by Junsdxcuon to constitute a uniform sccurity instrument covering real property..
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UNIFORM COVENANTS. Boirower and Lender coveaant and agree as follows:

1. Puyment of Principal and Interest; Prcpayment and Late Charges. Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lendcr, Borrower shall pay to Lender
on the day monthly paymcnts are due under the Note, until the Note is paid in full, a sum ("Funds") equal to one-twelfth of: (a) yearly
taxes and assessmeats which may attain priority over this Se-urity Instrument; (b) ycarly leaschold payments or greund rents on the
Property, if any, (c) yearly hazard insurance premiums; and (d) yearly mortgage insurance premiums, if any, These items are called

‘escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable estimates of future escrow items,

The Funds ghall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution), Lender shall apply the Funds to pay the escrow items, Lender may not charge for
holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrower interest on the
Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing that interest shall be paid
on the Funds, Unless an agreement is made or applicable law requires interest to be paid, Lender shall not be required to pay
Borrower any.interest or earnings on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds
showing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for the sums sccured by this Sccurity Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due dates of
the escrow items, shall exceed the amount required to pay the escrow items when duc, the excess shall be, at Borrower’s option, either
promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the amount of the Funds held by Lender is
not sufficient to pay the escrow items when due, Borrower shall pay to Lender any amount necessary to make up the deficiency in one
or more payments as required by Lender,

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no loice than immediately prior to
the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of application as a credit agamst the sum:
secured by this Security Instrument.

3. Application of Pa; by Lender under pamgmphs 1

and 2 shall be applied: firs mmmp% der the Note; third, to amounts
payable under paragraph 2;

4. Charges; Liens. m nm ibutable to tke Property which
may attain priority over thi lm c\mms wer shall pay these obligations

in the manner provided in paragi Thﬁf mﬂ’ﬂm panpgs,B g 3b‘f on time directly to the person ov.¢d
payment. Borrower shall promipt:y fumish atices of am aid Pinder this paragraph, If Borrower makes these
payments directly, Borrow: shall promp ‘-'m o0 FARhE Efayments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a) agrees in
writing to the payment of the abligatic vred t a mar ceptable 5 (b) contests in good faith the lien by, or

defends against enforcement of the lica in; Jegal procecdings which in the Lender's opinion oparate (o prevent the enforcement of the
lien or forfciture of any part of (hc Property; or (c) secures from the holder of ‘the ¥en ‘an azrcement satisfactory 1o Lender
subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may
attain priority over this Sccurity Instrumert, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or
take one or more of the actions set {orth above within 10 days of the givirg of notice :

5.Hazard Insurance. Borrower shall keep the improvements now existing or hereafter crocted on the Property insured
against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender requires insurance,
This insvrance shall be mainiained in the amounts andofox the petingds that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lendet’s #pproval whiclshail not be unreasonably withheld.

All insurance policies snewals shall be accepiabie to-Ecnder entdishall include a strndard tgage clause, Lender shall have

the right to hold the polici newals, If Lender requires;-Borrowsr shall promptly give | r all receipts of paid premiums:
and renewal notices. In the yss, Porrower shiall give prompt ngtice to the insurn and Lender. Lender may make
proof of loss if not made pi TQWCH ’ !
Unless Lender and E & agree in writing incurance procceds to restoraticn or repair of the
Propcny damaged, if the restoration or repair is sconomically feasible and "5 securily is not lessened, If the restoration or repair

is not cconomically feasible or Lender's security would be lcsscncd the insurance proceeds shall be applied to the sums secured by
this Security Instrument, whether or not then due, with any excess paxd to Borrower. If Borrower abandons the Property, or does not
answer, within 30 days a notice from Lender that the insurance carrier has offered to scule a claim, then Lender may collect the

- insurance proceeds. Lender may use the proceeds to repair or restore the Propcny or to pay sums secured by this Secunty Instrument,
whether or not then due, The 30-day neriod will bcgm when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the

. due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph 19 the
Property is acquired by Lender, Boirower’s right to any insurance policics and proceeds resulting from damage to the Property prior
to the acquisition' shall pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Bormower shall not destroy, damage or substantially change the
Property, allow the Property to deteriorate or commit waste, If this Security Instrument is on a leasehold, Borrower shall ccmply with
the provisions of the lcase, and if Borrower acquires fee title to the Property, the leaschold and fee title shall not merge unless Lender
agrees to the merger in writing.

7. Protection of Lendex’s Rights in the Property; Mortgage Insurance, If Borrower fails to perforn. the covenants and
agrecments contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in vankruplcy, probate, for condemnation or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propcriy. Lender's actions may include
paying any sums secured by a lien which has pnonly over this Security Instrument, appearing in court, paying reasonable attorneys’
fees and entering on the Propcrty to make rcpau's Although Lender may take action under this paragraph 7, Lender does not have to
do so.

Any amounts dxsbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other tesems of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.




If Lender required mortgage insurance as a condition of makmg the loan securcd by this Secumy Instrument, Borrower shah pay.
the premiums required to maintain the insurance in effect until such time as the rcquirement for the insurance ienininates in accordance
with Borrower’s and Lender’s writien agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Rorrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

. 9.Condemnation,. The proceeds of any award or claim . for damagcs. dircct or consequential, in connecuon with any
condzmnation or other taking of any part of the Propcny. or for convcyancc in licu of condemnation, are hercby assigned and shall be .
paid to Lender,

In the event of &' total taking of the Property, the proceeds shall be applicd to the sums secured by this Sccurity Instrument,
wheticr or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property, vnless Borrower and
Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the amount of the proceeds
multiplied. by the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property immediately before the taking, Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an award
or scttle a claim for damages, Borrower fails to respond to Lender within 30 days after the dawe the notice is given, Lender is
authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Propcrty or to the sums secured by this
Security Instrument, whether or not then duc,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pnncnpal shall not extend or postpone the
due date of the monthly payments referred 10 in paragraphs'1 and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modlﬁcauon of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower ghall not
operate to release the liability of the ongmal Borrower or Borrower's successors in interest. Lender shall not be required to commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amontization of the sums
sccured by this Security Instrument by reason of any demand made by the ongmal Borrower or Borrower's successors in interest. Any
forbearance by Lender in excrcising any right or rcmcdy shall not be a waiver of or preclude the exercise of any right or remedy.

11, Successors and A: d agreements of this Security

Instrument shall bind and m 1& ¢ provisions of paragraph 17.
Borrower's covenants and H g:) Wwiio co surity Instrument but does not
execute the Note: (a)-is ¢ m m‘ hat Borrower's interest in the
Property under the terms Securd m mm ums secured by this Security
Instrument; and (c) agrees that Jengtjaid E(péruﬁmmrign or make any accommodations
with regard to the terms of this Security Insgument te withou x Bo onscnt. :

12. Loan Charges. If theloan secuﬁi m&‘é g: (i‘%g‘%‘g law which scis maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the loan exceed
the permitted limits, then: (2) any sucl char 2duccd by the amour v 1o reduce the charge to the permitted
limit; and (b) any sums alreacy collected from Bomrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making o direct payment to Borrower. If a refund
reduces principal, the reduction will bé tseated as a partin! prepayment without any prepaymcat charge under the Note.

13, Legislation Affecting Lender’s Rights. If enactment or expiration of applicable laws has the effect of rendering any
provision of the Note or this Security Tnstrument unenforceable according (o/its terms, Lender, &t its option, may require imnivaiate
payment in full of all sums sccured by. this-Security Inswument and inay-invoke any remedies permitied by paragraph 19, If Lender
exercises this option, Lender shall take the steps specified in the secord paragraph of paragraph 17. !

14, Notices., Any notice 10 Borrower provided for oy:this-Secunty.Instrument shall be given by delivering it or by mailing it by

first class mail unless applicable law requires use of angifier method. ‘Thérotice shall be directed 1othe Property Address or any other
address Borrower designate wtice to Lender. Any{zigtice 1o Eendet-shall be given by first nail to Lender's address stated
herein or any other address tlesignates by nolice'ta Borrewsr, Any notice provided | s Security Instrumcnt shall be
deemed to have beca given «r Lender when'given as proyidedin this paragra;
15. Governing Law; ¢ This Security InsEument stk be govemcd by d the law of the jurisdicticn in
which the Property is locate hany Provision or cLise of this Securit! . Note conflicts with applicable
law, such conflict shall not alfcct ot er ,...,.....‘;;.., of this Sccusity Inswumeat-Or the Now which can be given effect without the
conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable, R
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrumeént. I

17. Transfer of the Property or a Beneficial Interest in Borrower. If all-or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Rorrower is sold or transferred and Borrower is not a natural person) without Lender's
prior written consent, Lcndcr may, at its option, require immediate payment in full of all sums secured by this Security Instrument.
However, this option shail not be exercised by Lender if exercise is prohibited by federal law as of the date of this Security Instrument:

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a pcnod of not less
than 30 days froi: the date the notice is delivered or mailed within which” Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement
of this Sccurity Instrument discontinued at any time prior to the carlier of:-(a) 5 days (or such other period as applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Security Instrument; or (b) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be
due under this Security Instrument and the Note had no acccleration occurred; (b) cures any default of any other covenants or
agreements; (c) pays all expenses incurred in enforcing this Sec.mty Instrument, including, but not limited to, reasonable anomcys
fees; and (d) takes such action as Lender may rcasonably require to assure that the lien of this Security Instrument, Lender’s rights in
the Property and Bomrower's obligation to pay the sums sccured by this Servrity Instrument shall continue unchanged. Upon
reinstatcmont by Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. ‘Borrower and Lender further covenant and agree as follows:
19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and-17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; (c) o
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that

o

failure to cure the default on Lor before the date specified in the notice may result in acceleraticn of the sums secured by this. -

Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of

the right to reinstate after acceleration and the right to assert in the foreclosure proceedlng the non-existence of a default cr
“any other defense of Borrower to acceleration and foreciosure, If the default is not cured oa or before the date speciiled in the

notice, Lender at jts option may require immediate payment in full of all sums secured by this Security Instrument without

further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all

expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not Limited to, reasonable attorneys’
-fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under pamgmph 19 or abandonment of the Property, Lender (by - judicially

appointed receiver) shall be entitled tc enter upon, take possession of and manage the Property and to collect the rents of the Property ‘

including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Property and’ collection of rents, including, but not limited to, recciver's feces, premiums on receiver's bonds and reasonable
attorneys' fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums sccured by this Sccurity Instrument, Lender shall relcasc this Security Instrument
without charge to Borrower,

22. Walver of Valuation and Appraisement. Borrowcr waives all right of valuation and appraisement.

23. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreemesits of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)) ‘

Document is
NOT OFFICIAL!

This Document is the property of o
the Lake County Recorder!

E Adjustable Raic Rider [ ] Cordaminjum Rider -4 Family Rider
Gradusted Payment Rider [ Panned Uriic Development Rider Other(s) [specify)

BY SIGNING BELC ~¢ accepts and agrees. to the termgand covenan!s o his Security Instrument and in
any rider(s) executed hy B srded with it 4

. t (Scal)
HENRY L. IVEY -Borrower

e
%\[QWQ NP @o—:é ___(Seal)

HAZEL b~ IVEY -Borrower
‘ (Scal) (Scal)
-Borrower -Borrower
[Spere Below This Line For Acknowledgment)
STATE OF INDIANA, : Lake County ss:
On this 30th day of April ,19 91 , before me, the undersigned, a Notary Public in and

for said County, personally appeared

'
+f,.
ll,’

T , and acknowledged the cxecution of the foregoing instrument.
wrmr:ss fny har?wand official scal.

My Commissnon expxres 071 '1'2 791 m& mm\@\m

County of fé‘sidence Lar(e Notary Public Lori S. Monahan

Henry L. Ivey and Hazel M. Ivey Husband and Wife

Tlns mslrumem was prcparcq by: PATRIOIA MADISON
*  BANC ONE MORTGAGE CORPORATION




