K

m .

LTIC 51198~
>
. )
' “ o
_, 1021627 25
)
, \ ZTwm
3
RHC # 9844176 FHA MORTGAGE _
- - FHA CASENO, _
STATE"OF INDIANA 151 3832175 748
—— ThisMortgage (“‘Security Instrument’’) isgivenon May 3fd ,,4199;.1 .
TheMortgagoris ~ Demetrius Shumpert o g =
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whxch xsorgamzedande 5underLEH@vL£ke &oun ﬁgcorglfer. RICA *,and whose
address is 200 West Parkland Avenue, Milwaukee, Wisconsin) 53224
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e —THIRTY THOUSAND SEVEN HUNDRED TENTEL oK b N0y ibgcs o theprincipalsumof
Dollars(U.5.§ 30,72%4.00 ).
This debt is evidenced by Borrower'snote dated the same date as this Security Instrument (‘‘Note’’), which provides for
monthly paymeuts , with the full debt, if not paid earlier, dugéndpayable on June 1, 2021
This Security. Instrument seciires to Lender: (a) the regaymeit of {he debt evidenced by the Note; with interest, and all
renewals, extznsions and modifications; (b) the paymeitvof all othe¥siims, with interest, advanc ander paragraph 6 to
protect the security of tt wity Instrument; and(c} theperformange of Borrower’s covet nd agreements under
this Security Instruraent lote. For this purpf:)se. Boirower does fiereby morteape, conveyto Lender the
following described pro; N e Indiana.

Lieg b

A\

Lot: 7, Block 10, Gary Land Company's Fifth Subdivision, City of uary, as bhown in Plat

Book 15, page 3}, Lake Count:y, IndjjB.g

whichhastheaddressof 460 Taft Place Gary
[Street) [City)

Indiana 46404 (““Property Address’’);
{ZipCode]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allof
the foregoing is referred to in this Security Instrument as the *“Property.”’

BORROWER COVENANTS that Borrower is 'awfully scized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend gencrally the title to the Property against all claims and demands, subject to any encumbrances of record.
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the

evidenced by the Note and late charges due under the Note,

principal of, and interest on, the debt

2, Moqlhly Payments of Taxes, Insurance and Other Charges. Borrawer shall include in cach monthly payment, together with
the principal and intercst as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments

levied or to be levied against the Pro
insurance requiit+i by Paragraph 4.

perty, (b) leaschold payments or ground rents on the Property, and {c) premiums for

- Each momhly installment for items (a), (b) and (c) shall equal one-twelfth of theannual armounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual_ amount for each item shall be accumulated by Lender within a period ending one month before an jtem would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent,

If at any time the total of the payments held by Lender for items (a), (b), and (c), together wit'i the fituire monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of

payments required to pay such items wlhien due, and if payments on the Note are current, then Lender shall cither refund the

excess over.one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is

insufficient to pay the item when due, then Borrower shall pay to Lender any amount ne

before the date the item becomes due.

As used in this Security Instrument, *“‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secrctary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage

‘insurance premium if this Sccurity Instrument is held by the Secretary. Each monthly installment of the mortgage insurance
premium shall be in an amount sufficient to necumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal

balance due on the Note.

Y

cessary to make up the deficiency on or

If .Borro.wer tenders to Lender tlge full payment of all sums secured by this Security Instrument, Borrower's account shall Le
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to

Borrower. Immediatel
credited with any bala

\-
) and

ower’s account shall be
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3. Appllcnll;m of P payments under paragraphs 1 and 2 shall be applicd follows:
FIRST, to the mort; o q Efbeoketdry @ o ¢ charge by the Secretary
instead of the monthly e Mﬂﬁl‘mﬂ?ﬁﬁﬂmmg mortgs nce premium when this

Security Instrument v
SECQOND, to any ta
premiums, as required
THIRD, to interest
FOURTH, to amort
FIFTH, to late char

other hazard insurance

oo Wi Aoty tepm0 pas i mf
under the € Lake County Recorder!

tion of the principal of the Note;
due under the Note

4, Fire, Flood and Other Hazard/Insurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erectec, against any hazards, casualiics, and contingencies, including fire, for which Lender requires insurance.
This insurance shall be maintainc the amounts and for the periods that Ler ¢s, Borrower shall also insure all

. improvements on the Froperty, wl.ether now in existence or subsequently erected, againstloss by floods (o the extent required by
the Secretary. All insurance shall be carried with eoimpanies approved by Lender, The insurance policics and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, I.cnder,

In the event of loss, Borrower shall give Lender immediate notice by saail, Lendernay make proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly., Atforanyarof the insurance proceeds may be applied by Lender, at its

option, either (a) to the
amounts applied in th
damaged property. Ar i
payments which are re i
amount required to pa, ¢

luction of the indebtedness,undeér iitespiote and this Security Instrument
in Paragraph 3, and théifto prepaymefieaf principal, or (b) to the

on of the proceedsito/the jprincipal SR not extend or postpor

iragraph 2, or change the-amount of such payments, Any ¢
indebtedness:underthe:Note and this Security Instrur

first to any delinquent
oration or repair of the
lue date of the monthly
urance proceeds over an
2 paid to the entity legal-

. ly entitled thereto.

In the event of fore ity Instruméntior othér transfer of
debtedness, all right, B i 116 insurance policies jn

hat extinguishes the in-
he purchaser, ,

§. Preservation and Malntenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted, Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect and
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leaseheld and fee title shall not be merged unless Lender
agrees (o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly 1o the
entity which is owed the payment. If failure to pay would adversely affect Lender's interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender reccipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants and

agreements contained in this Security Instrument, or there is a legal procceding that may significantly affect Lender's rights in-

the Property (such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable,

7, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection witl, any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are refsrred to in
Paragraph 2, or change the amount of such payments. Any excess proceec. over an amount required to pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

8. Fees, Lender may collect fees and charges authorized by the Sccretary.
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9. Grounds for Accelerntion of Debt,

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing (v pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or

%u) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
nstrument.,

(b) Sale Without Credit Approval. Lender shall, if permitted by npphcnblc law and with the prior approval of the Sccretary, require
immediate payment in full of all the sums secured by this Security. Instrument if?

(i) All or part of the Property is otherwise transferred (other than by devise or dcﬁ 3}1 the Borrower, and

(if) The Property is not occupied by the purchaser or grantee as his or her pri rcsuaenoc. or the purchascr or
grantce does so occupy the Property but his or her credit has not been approved in accordance with the mqunmnents of the Secretary,

(c) No Waiver, If circumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such payments, Lender does not walve its rights with respect to subsequent events, O

(d) Regulations of HUD Secretary. In many circumstances rcgulations issued by the Secretary will limit Lender's rights, in
" the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
-not authorize accclcration or foreclosure if not permitted by rcgulat:ons of the Secretary, .

10, Relnstalement. Borrower has a tight to be reinstated if Lender has required immediate payment in-full because; of
~ Borrower's:failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
" proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to
bring Borrower's account current including, to the extent thcy are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorney’s fees and:expenses properly associated. with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it sccures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: () Lender has
accepted reinstatement after the commencement of foreclosure proceedings within. two years immediately preceding the
. commencement of a current foreclosure proceeding, (ii) reinsiatement will preclude foreclosure on different grounds in the
* future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11. .Bor.rower Not Releacad: Farhearance By Lender Not a Walver, Extension of the time of navment or modification of
amortization of the su: ot a st of Borrower shall not

operate to release the if m m : ries hall not be required to
commence proceeding e€essof m gnﬂ for pay se modify amortization
of the sums secured | tr Yy rea _ d made by ! orrower or Borrower’s
successors in intgrest. N d il@rﬁ’n ght w } ] liver of or preclude the

exercise of any right ¢

12. Successors and Asgi AM%R‘M%%Q?&%:’%}E]E? dﬁnregm%cn?ﬁ and ugreements of this Security.
Instrument shall bind ard benefit the ﬁ%sgr;&l@é g@ fand Bewse &pﬂbject to the provisions of paragraph 9.b.
shall be joint and several,

Borrower's covenants and agreements ny Barrowcr who co-signs this Security Instrument but does
not execute the Note: (2) is co-signing this Security Instrument only to mortgage, grant and convey that Borrower's interest in
the Property under the terms of this Security I (b)is not | nally obligated ay the sums|secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower-inay agree to extend, modify, forbear or make any
accommodations with regard to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any noticc to Borrow svided for in this Security Instrument sha givenby delivering it or by mailing it by
first class mail unless applicable law requires use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Lender’s address
stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument shall
be deemed to have been given toyBorrower or Lender when given.as provided in this paragraph.

14. Goveraing Law; Sevecability. This Security Instrusmeot shaltbe governed by Federal law and the law of the jurisdiction in

which the Property is located, In the event that any provision 6i clatise’of this Security Instrument or the Note conflicts with ap-
plicable law, such conflict shall not affect other prayisions of this:Se¢cuzity Instrument or the Noie which can be given effect
without the conflictin vision. To this end the¢iprovisions-cf | thi€*Security Instrument and lote are declared to be
severable.

15. Borrower’s Cop shall be given oné&coniovined-copysi this Security [n

16. Assignment of B conditionally assignStand*transfers to Lendet :venues of the Property.
Borrower authorizes L el a 1 tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee
for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for
additional security only.

If Lender gives notice of breach to Borrower: (a) all reuts received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled ta collect and receive ali
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lcnder s agent
on Lender’s written demand to the tenant,

Borrower has not ‘executed any prior assignment cf the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed recciver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under bamgmph 9, Lender may foreclose this Sécuﬁty In-

strument by judicial proceeding and any remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees
and co:ts of title evidence,

lg(.) Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument without charge
to Borrower. - . , '

vt

19, Walver of Valuation and ‘Appraisement. Borrower waives all right of valumion and ‘appraisement.

Borrower agrees that should this Security Instrument and the note secured lhértby not be eligible tor insurancc under the National Housing

Act within 60 da ys from the dute hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require
immediaic payment in full of ull sums sccured by this Security Instrument. A written statement of any authorized agent of the Secretary
dated subsequent to60 days from the date hereof, declining to insure this Security Instrument and the note secured

thereby, shall be deemed conclusive proof of such incligibility. Nothwithstanding the foregoing, this option may not be exercised by Lender
when the unavailsbility of insurance is solely due to Lender's failure to remit o mortgage insurance premium to the Secretary.

Riders to this Securlty Instrument, If one or more riders are executed by Borrower and recorded together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreenients of this Security Instrument as if the rider(s) were in a part of this Security Instrument, [Check applicable box(es)].

X

D Condominium Rider , D Adjustable Rate Rider D Growing Equity Rider
D Planned Unit Development Rider E] Graduated Payment Rider [_—_] Other
B [ ) . .
BY SIGNING BELOW oo ol BERCOThRTE N dnE® - nt and in any rider(s)
executed by Borrower an Ih ,
- NOT OFFICIAL!
Witness: This Document is the property of

ori S. Monahi . jus §

Borrower

) O (AR SRS S e,

(Seal)

Borrower

A (Seal)

Borrower

Borrower

STATE OF INDIANA, Lake , County ss:

On this 3rd day of May ' , 19 91 before me, the undersigned; a
Notary Public in and for said County, personally appeared  Demetrius Shumpert

. ﬁ}% o , and acknowledged the execution of the foregoing instrument, -

2 Fis
Witness ‘my- hand anﬁ?aﬁc_inl seal.
\.:\ . . "’ L7

8 | ~e
" My Commission,expires: 07712791 (W ' 0\ mm\m
2, My g’omr’mssmp,p)‘(plrcs, 4 W l /)

“County. of resjdence:  Lake
R Notary Public

-
Ty

N Lori S. Monahan
This instrundent was prepdred by:

RS OUNGE:

MICHATL ). 8305757 IR,
fricisd Moe i
8314 Virginda GL, D

ieniibville, i 4L

L

(Scal).
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