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| . MORTGAGE,

‘THIS MORTGAGE ('Security lnstrument“) s’ g‘ven on 04/26_[9'1‘?

The mongagor:is- __ BRUCE WALKER and DAUN D WALKER

HUSBAND AND: WIFE .
INDIANA FEDERAL AVING AND LOAN &SQCIATION

under the laws of _THE-UNITED STATES OF AMERICA
56 SOUTH WASHINGTON ST. VALPARAISO, IN. 46383

(Borrower). This Secuiity lnstrument Is given to
which-is organlzed and existing
.and whose address Is.

("Lender").

Bomower owes Lender the principal sum of *_Twentv Four Thousand. and no/120
Dollars. uss . ) oY
Securitv lnstrument {"\

]}meemu‘ .
on June . 1 Tnis Security Instrument secures to:La nder ~.

by the Note. wlth inter . N T’ A o
to profect the secunty of ecurity Inst ment d

with Interest, advancec pt

same date as this

) and payable:

f-the debt evidenced
all other sums,
performencs of

A

. Bomower's covenants a¢ ’l&ﬁgnﬁ@@ﬁm@%qgeﬁh@ rlyap sgpfposs, rower does hereby
morigage, grant and convey 1o Lender ?e 10:Ewlm deﬂbed 10| en):gcated in LA E . ‘County, Indiana:
LOT 47 INSTIMSO VN ' ..
iN PLAT BOOK 31, PAGE.9, LAKE COUNTY, INDIANA.
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which has the address of _3617.ST EPH PL HOBART. : :

Indlana  _. 46342 (*Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easefnents, appurtenances,
and fixtures now or hereafter a part of the property. All'replacements and additions shall also be covered by this Security

Instrument. All of the foregoing is referred-to in this Security Instrument as the *Property."

BORROWER COVENANTS that Borrower is Iawfully Selsed of the eslate hereby conveyed and has the right to. morigage
grant and convey the Property and that the Properly Is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances

of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natlonal use and non-uniform covenants with limited

variations by jurisdiction to constiiute a uniform security instrument covering real property.

INDIANA ~Single Family~Fannle Mag/Freddie Mac UNIFORM INSTRUMENT
., FORM 3015
" 9/80 (page i of §)
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<due the principal of and Interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

12'U.8.C. 2601 et seq. ("RESPA"), unless another law that applies to the Funds sels a lesser amount. If so, Lender may, at any

‘Lender may make"proot of loss if not made promplly to Bormrower, B

Pyt ee—

W ! Vs w
v

UNIFORM COVENANTS, . Borrower and; Lender covenant and agree as follows:
1. Paymant of Principal and’ intorest; Prepayment and ‘Late- Charges. Bormower shall promptly pay when

2, Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on. the day monthly payments are due under the Note, until the Note is paid In full, 8 sum (*Funds") equal to one- tweltth
of: (a).vearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property:
(b) yeany leasehold payments or ground rents on the Property, If any; (c) yearly hazard or property Insurance.premiums; (d)
yearly flood Insurance premlums. it any; and:(f) nny sums payable by Borrower to Lender, In accordance with the provislons of*
paragragh 8, In lieu of the payment of mortgage Insurance premiums. - These items are called "Escrow ltems.* Lender may, at any
time, collect and hold Funds In an, amount not to exceed the maximum amount & lender for a federally related mortigage loan may.
requlra for Borrower's escrow accont under the federal Real Estate Settlement Procedures Act of 1974 as amended from time 1o time,

time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the'
basls of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise In accordance with applicable
law, -

The Funds shall be held In an institution whose deposits are Insured by a federal agency, Instrumentallty. or entity -
(including Lender if Lender Is such an Institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not charge Bomower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borower interest on the Funds and applicable law permits Lender ‘
to make such a.charge, Howsver, Lender may require Borrower to pay a one-time charge for an Independent real estate tax
reporting servlce used by Lender in connection with this loan, unless appllcabla law provides otherwise. Unless an L
agreement is made or applicable law requiras Interest to be paid, Lender shall not be required to pay Borrower any Interest ‘
or eamlngs on the Funds. Bormower and Lender may agree in writing, however, that Interest shall be pald on the Funds. .
Lender ‘shall give to Bomower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and ","
the purpose for which each deblt to the {'unds was made. The Funds are pledged as additional security for the sums secured
by this Security Instrument.

if the amount’ of the Funds held by Lender exceed the amounts pennltted to be held by applicable law, Lender shall account to
Borrower for the exces: the Funds held by

Lender at any time Is n items when due, Lender n writing, and, In such
case Borrower shall pa) ﬂmmmidm ke up the deficiency. In ‘
no more than twelve m( m tj

Upon payment { Ith j? m‘ ILG’IIIAL'QII i dto
Borrower any Funds he T}ﬁ# ? lﬁtqdhgufh §£) eﬁa {_‘Est ender prior to the
acquisition or sale of the Propeity, apotﬁ any :jun en ?ﬁ ime o acqufltn r.sale as a credit -

against the sums securéd by this Seciity€h = Ounty ecorder!

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shell be applied: Tirst, to ar charges ciie under the Nole; second, to amounts payabie under
paragragh 2; third, to Interast duc; {ounh, io principal due; and Jast, 40 any late charg=s due under the Note.

4. Charges; Lians. Eomower shall pay =l taxes, assessmenls, charges, fines and Impositions atiributable to the
Property which may attain priority ov Is"Security Instrument, and feasehold paym qrotind rents, if any. Borrower shall pay
these obligations in the manner provided.in paragraph 2, or If not pald in that manner, Bommower shall pay thern on time directly o
the person owed paym Borrower shall promplly fumish to Lender all notices of amounts to be paid| under this paragraph. If-
Borower makes these payments directly, Borrower shall promplly fu lofLender receiis evidencing the payments.

Borrower shall promplly discharga any lien which has priority over this Security Instrument unless Borrower: (a) agrees
In writing to the paymen! of the obligation secured by thelisn hil& menner acceplable o Lender; (b) contests in- good faith the lien
by, or delends agalnst enforcement of the lien In, legetproceedings wWhich In the Lender's opinion operate to prevent the enforcement

of the lien; or (c) secur s the holder of the liencai/agreement satisfaglory to Lender subordin: the lien {o this Security -
Instrument, If Lender d 3.1hat any part of theiProperty-ls-subjectto a llen which may at ity over this Security
Instrumant, Lender may rer a notice Identifyingithe, fien. Borrower shall satlsfy the 1 one or more of the
actions set forth above of the gliving of nnlica;

5. Hazard o1 wance. Bomowerstigtikeep the Impreveme r hereafter erected on
the Property Insurer 29 B de other hazards including finods

or flooding, for which’Lender requires Insurance. This Inaurance shall be maintained in the amounts and for the perioda that Lender
requires, The insurance carrier providing the Insurance shall be chosen by Bomower subject to Lender's approval which shall not be
unreasonably withheld. | Borrower falls to maintain coverage described above, Lender may, at Lendars option, obtain coverage to protect f
Lender's rghts in'the Propeny In accordance with paragraph 7.

’ Al Insurance»pollcles and renewals shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right to hold the policles and renewals. If Lender requires, Borrower - hall promptly give to Lender all recelpts of - !
paid premiums. and renewal notices, In the event v loss, Borrower shall give brom"pt rotice to the insurance carrier and Lender.

Unless Lender and Bormrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Froperty damaged, If the restoratlon or repair is economically feasible and Lender's security is not lessened. If the restoration
or repalr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thls Security Instrument, whether or not then due, with any excess pald to Borrower. |f Bomower abandons the Property,
or does not answer within 30 days a notice from Lender that the Insurance carrler has offered to settle a clalm, then Lender may
collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether. or not then due. The 30-day period will begin when the notice is glven,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to In paragraphs 1 end 2 or change the amount of the payments, If under paragraph
21 the Property Is acquired by Iender. Borrower's right to any insurance policles and proceeds resulting from damage to the Property
prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument Immediately prior to the
acquisition,
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6. Occupancy,. Preserva!ion, Malntenance and Proteciion of the Propety; Borrower’s Loan
Anplication; Leaseholds. ~ Borrower shall occupy, estublish, and use the Property as Bomower's, principal resldence
within sixty ds.'s after the execution of this Security Instrument and shall continue to occupy the Propeny as Bomower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in wriling, which consent
shall not ba unreasonably withheld, or unless extenuating clrcumstances exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impalr the Property, allow the Property to deterlorate, or commit waste on the Property. Borrower
" shall be In defautt If any forfelture action or prbceédlrig. whether civil or criminal, Is bagun that in Lender's good faith
]udgemenl could result In forfelture of the Property or otherwise materslly Impalr the lien created by this Security Instrument
or Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Bormower's .
Interest In the Property or other material impalrment of the lien created by this Security Instrument or Lender's security Interest,
Borrower shall also be in default if Borrower, during the loan application process, gave materially false or Inaccurate informatior;
or statements to Lenders (or failed to provide Lender with any material Information) in connection with the loan evidenced by the
Note, including, but not limited to, representations conceming Bomower's occupancy of the Property as a principal residence,
If this Security Instrument is on a leasehold, Borrower shall comply with”all the provisions of the lease, If Borrower. acquires:
fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger In wriling,
7. Protection of iLander's Rights in the Property. |If Borrower falls to perform the covenants and agreements
contalned In this Security Instrument, or there s a legal proceeding that may sgnificantly effect Lender's rights in the Property
(such as a proceeding In bankruptcy, probate, for condemnation or forfelture or to enforce laws or regulations), then Lender may do
and pay for whatever Is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
Include paying any sums secured by a lien which has priority over this Security Instrument, appearing in coun, paying reasonable
attomeys' fees and entering on the Property to miake repalrs. Although Lender may take action under this paragraph 7, Lender
. does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Security
Instrument, Unless Borrower and Lender agree to other terms of payment, these amounts shall bear Interest.from the date of

disbursement at the Note rate and shall be payable,-with-interestupon-notice-from Lender to Borower raquesting payment,

8. Mortgage icquiied ioiigage Wisuiangg the loan secured by this
Security Instrument, Bor @mnﬁdﬁ\b & 1. If, for any reason -
the mortgage insurance jul y ' the premiums 1equired to
obtain coverage substar vé , Oo ﬁﬁﬁi(ﬁl&n ally equlvaleni to
the cost to Bomrower of Insugance previously In effect, from an altemate monga§ S proved by Lender, If: :
substantially equivilent n m‘@lﬂﬂﬁﬂmﬂﬁi’aﬁ; cﬂﬁ%% er each month a sum equal to

“one-twelfth of the yearly forigage Insu@hepmmMWMQlj@mar!nsurance coverage lapsed or ceased to

be In effect. Lender will accept, use and retan these paynienls as a loss reserve In lieu of morigage Insurance. Loss reserve
payments may no longer be required, =t the option of Lender, If mortoage insurance coverage (in the amount and for the period

that Lender requires) provided by an lnsurer appioved by Lender again.becomes avallable.and [s obtained., Borrower shall pay
the premiums required t; aintain mortgage insurance n effect, or 10 provide a loss reserve, until the reculrement for
mortgage Insuranca ends in accord with any writien agreement between Somrow I Lendeér or applicable law.
9. Inspaectior Lender oriis. agent may make reasonable entries Jpon endiinspections of the Property. Lender
shall give Borrower notice at the time of er prior to an inspection specifying reasonable cause for the inspection,
10. Condempation. eeds of any award or claim for damages, direct or consequential, In connection with any

condemnation or other {aking of any part of the Property, or for conveyance in lieu of condemnation, hereby assigned and shall
be paid to Lender.
In the event of total taking of the Property, the qiréceéads shiall ba-applied to the sums sect By «his Security Instrument,

whether or not then due, with any excess pald to Bofféwer. In the aveattof a parlal taking of the Froperty in which the falr market v

value of the Property im ly before the taking is-equal to-or greatersthan the amount of the 2cured by this Security ]

Instrument immediately t ta] unless Borrower. and-Lender otheiwise agree in wiitln s secured by this Security %
" Instrument shall be redu nount of the proceedsyattittiniied by-the following fract otal amount of the

sums secured Immediats Ing, divided by (b} ﬁhe lalr market value of the f ely befcre the téklng

Any balance shall be pt he narket value of the

Property linmediately before the taking is less than the amount of the sums secured immediately before the taking, unless Borrower
and Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds shall be applied to ths sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abanconed by Bormower, or if, after notice by Lender to Borrower that the condemnor offers. to make an.
award or settle a claim for demages. Borrower fails to respond 1o Lender within 30 days after the date the nalice is glven. Lender is-

_authorized to collect and app'y ‘he proceeds, at Its option, elther 1o restoration or repair of the Property or to the sums securad by
this Secuﬁtv lnstrument. whether or not then due.

Unless Lender and Borrower otherwlise agree in writing, any application of proceeds to principal shall not extend or post-
pone the due ‘date of. the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment
or modification of amortization of the sums secured by this Securily Instrument granted by Lender to any successor In interest of
Borrower shall not operate to release the liabllity of the original Borrower or Borrower's successors in Interest, Lender shall not
be required to commence praceedings against any successor In Interest or refuse lo extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a walver of or praciv-e the exercise
of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liablility; Co-Signers. The covenants and
agreements of this Security Instrument shall bind end benefit the successors end assigns of Lender and Borrowar, subject to the
provislons of paragraph 17, Borrower's covenants and agreements shall be Joint and several. Any Borrower who co-signs this
Security Instrument but does not executo the Note: (a) Is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest In the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make
any accomodatiuns with regard 10 the tsrms of this Security Instrument or the Note without that Boituwer's consent,

~FORM 30158 9/96 (page 3 of 5)
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13. Loan: Charges. If the ioan secured by this Security Instrument Is subject to a law which sets maximum loan .
charges, and that law Is° ﬂnally Interpreted 80 that the Interest or other loan charges collected or to be' collected in connection with

the loan: exceed the permitied llmlts, then: (a) any such loan charge shall be reduced by the amount necesgary $o reduce the charge
fo the permltled limit; and (b) any sums already collected from Bomower which exceeded permitted fimits will be refunded to the ;s
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces prlnclpal the. rcducrlon will be treated as a partial prepayment without any prepayment charge under
the Note,

\14 Notices. ‘Any notlce to Bonower provided for in this Security Instrument shall be glven by delivering it or by ‘
r‘alllng ii"by. first class mall unless applicable law requires use of another method. The notice shall be directed to the Property
Add'2ss or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated hereln or any other addresa Lender designates by notice to Borrower. Any notice provided for In this Security
Instrument shall be deemed to have been given to Borrower or Lendor when given as provided in this paragraph,

15. Governing Law; Severabllity. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Property s located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conlicting provision, To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of.the Note and of this Security Instriment,

17. Transfer of the Property or a Beneficial Interest in Borrower. If ell or any part of the Property or any
interest in it Is sold or transferred (or if a beneficial Interest In Borrower is sold or transferred and Borrower is not a natural person)
wllhout Lender's. prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Secudty Instrument., However, this option shall not be exercised by Lender If exerclse Is prohibited by tederal law as of the date of
thls Security Instrument, '

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or malled within which Borrower must pay all sums secured by this Security
Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrumer:t

)t

' 18. Borrows € } trll conditl all have the right to have
~ enforcement of this Sec it .ontlnued at any time prior to the earller ol '*«. ich other period as applicable
law may specify for rein NﬂT P@IF O Ah ) n this Security Instrument: or
(b) entry of a judgment ecurity Insirumen ose conditions & jorower:\( Lender all sums which then i
would be due under this Sec Trkmﬂaduntﬂanrladsmhcl fion poeurred; (a)€iire5-any default of any other covenants !

or agreements; (c) pays 2l expenses l r@dﬁ Eﬂggcp &E&dtﬁr}gt ﬁiﬂ%@ Ing, but.not limited to, reasonanle attomneys' B2
y require

fees; and (d) takes suc ction as Len er may reasona assure en of thls Security Instrument, Lender's rights
in the Property and Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon

reinstatement by Borrower, this Securlty Instrum bligat! ired her roaln fully| effective as Iif no acceleration
had occurred, However, this right (e r2lnstate shall apply In 1he case, of acceleration under paragraph 17,
19. Sale of Note; Change of Loan Servirer. The Nole or a parialinterest in the Note {together with

this Security Insiwument) may be sold,one or more tires without prior nolice to Borrower, A sale may result in a change In the entity
(known es the "Loan Servicer®) that collects monthly payments due under Note and this Security Instrument. Thcere also may be one
or more changes of the |.oan Servicer tnrelated to a sale of the Note.If there Is a change of the Loan Servicer, Borrower will be

given written notice of the change In.accordance wilh paragraph 14 above and uppicable law. The notice will state the name and
address of the new Loan Servicer and the address to whichipayments should be made. The notice w!| also contain any other
Information required by spplicable law.

20. Hazardous Substances. Somowspiatiall not causaroremit the presence, Use, »osal, storage, or release .-
of any Hazardous Subs on or in the Property S .Eomower shiall nat-6o, nor allow anyone eis o anything affecting the Property
that Is in violation of an vental Law. The praceding two-sentences shall r.ot.apply 1o nce, use, or storage on tha
Property of small quanu Jous Substances thathere generally recognized to he a normal residentlial uses and
fo malntenance of the F /

Borrower shall I ryritten” rotice ot “any-investigation, claim > other action by any

governmental or regulatciy agency or piivale party lnvolving the Property and any Hazardous Subslance or Enviormental Law of which
Borrower has actual knowledge. If Borower leams, or is notified by any governmentel or regulatory authorii,. that any removal
or oiher remediation of any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly take all necessary.
" remedial actions In accordance with Envioimental Law, ;

“As used In this paragraph 20, *Hazardous Substances” are those substances defined as toxic or hazardous-substances
by Environmental Law and the followlng substances: gasoline, kerosene, other, flammable or toxic petroleim products, toxic. pesllcldes
_and herbrcldes. volatile solvents, materials: containing asbestos or formaldehyde, and radioactive materials, As used In this =~ «
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health;: safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under paragraph 17 unless applicable law provides otherwise). The notice
shall spacify: (a) the default; (b) the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that fallure to cure the default on or before *"ie date specified in the notice
may result in acceleration of the sums secured by this Security Instrument, foreclosure by
judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to relnstate after acceleration and the right to assert in the foreclosure proceeding the g
nonexistence of a default or any other defense of Borrower tc acceleration and foreclosure. If the
dofault Is not cured on or before the date specified in ths notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand

. FORM 3G15C 9/9¢ (page 4 of 5) ' :
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‘ . and- may, foreclose this Sacurlty ’natrumant by judicial proceeding. -Lender. ahall be entitled to

' collect-all expenses incurred in: pursuing the remedies provided in: this paragraph 21, including, but
not limited to, raaaonable attorneys' fees and costs of title evldance. '

+ 22, Release., Upon payment of all sums secured by this Security Instrument, Lender shall re!casa lhls Security Inalrument

|

|

without charge to Borrower. o
23, Walver of Valuation and Appraisement. Bomower walves all right of valuation and appralsement, '
24. Riders to this' Secnrity Instrument. if one or more ridsrs are executed by Borrower and recorded together

+1 with' this Security Instrument, the covenants and agreeients of each such rider shall be Incorporated Into and shall amend and
supplement the covenants and agreamente of this Security Instrument as if the rider(s) were a part cf this Security Instrument; ;
[Check applicable bok(es)) ‘ -

[z] Adjustable Rate Rider D Condominium Rider E] 2-4 Family Rider
D Graduated Payment Rider J El Plannec Unit Development Rider
D Other(s) [specify)

BYE§|GNING BELOW, 'Burrower accepts and agrees to the te;ma and covenants contalned In this Security Instrument
and In any rider(s) executed by Borrower and recorded with It,

(Seal) ;&%&M _B___(Seal)

: -Borrower BRUCE WALKE orrower
i . N :
» . lSeaI)

DAUN D WALKER

[ :
| Document 1s :
weer W NOT QOFFICIAL!
county of _rQR7ER- This Docum nt is the property of
the Lake Coun Recorder! . A
I, _EDITH L. BLOHI . a Notafy Public In and for sald county and state, do:hereby certily that
BRUCE WALKER a DAUN D WALKER : . | , personally appeared
before me and Is (are) known or proved to me o be the person(e) whe, belng Informed cf the contents of the foregoing instrument,
have executed same, and acknowledged sald instrument to bé . THET} __ {ree and voluntary act and deed and that
(his, her, their) -
THEY execuied sald instrument for the purposes and uses therein set forihg

(he, she, they)

Witness my hand and officlal seal this__04/26/91

My. Commission Expires:. 05/03/93

\

,awl /

Nolary Public 2L
PORTER COUNTY

3 This instrvment was pre __ EDITH L BLORA
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ADJUSTABLE RATE RIDER Vﬂlpufmso, Indicea 46363

(1 Year Treasury Index-Rate Caps)

'rms ADJUSTABLE RATE RIDER Is made this - 04/25/91 \ and Is Incorporated into and shall be
deemed to amend the Morigage, Deed of Trust or Security Deed (the *Security lnslrument') of the same date’ given by
the underslgned (the *Borrower") to secure Borrower's Adjustable Rate Note (the *Note") to
INDIANA FEDERAL SAVINGS AND LOAN ASSOCIAT|®M*Lencer") of the same date and covering the'
the preperty described In: the Security Instrument and located at:
3617 ST JOSEPH PL HOBART, IN- 46342 .

(Property Address) — .

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN.THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS THC AMOUNT THE BORROWER'S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

" ADDITIONAL COMMENTS, In addition to the covenants and agreements made in the Security Instrument, Borower and
Lender furthcr covenant and agree as follows: ‘
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAN_GES“
~ The Note provides for an inltial interest rate of __8.000 %. The Note provides for changes in the adjustable
interest rate and the monthly payinents, as follows; :

1. ADJUSTAéL / UNIHLY PAYMENT G
(A) Change umen

. The adjustal Nl Emm 92 , and on
that date every 12tt hereaf QT m? e Is called a "Change Date."
(B) The inc This Document is the property of

Beglnnlng will thedfirst ChfﬁeeDItJ qtye rét Hé’f-‘ﬁd on an.Index, The "Index" Is tt;é weekly
average yleld on United States Treasury securitles ad]usted to & constant malurity of 1 year as made avallable by the
Federal Reserve Bo:c. ‘The most recent Index fiaure avallable as of the date 45 days beiore es Change Date Is called
the “Current Index.” i

If the Index Is no longer avallable, the Note Holder will choose a new Index which is based | upon comparable information,
The Note Holder wiil give me.notice of this cholc

(C) Calculation of Changes ,
Before each Change Date, the Note Holc wIII calculate'my new/Interest rate by adding 2,750 percentage

peints ( 2.750 %), 10 thedCument Index. The Note Holder'will then round the result of this addition to the nearest
one-eighth of one percentage polnt (0.125%). Subject to tha Iimlts stated In Section D below, this rounded amount will be
my new interest rate untll the next Change Date. '

The Note Holdsr will then delermine the afjestit of the méaltly payment that would be sGificlent to repay the unpald .
principal that | am ¢ ad 1o owe at the Change-Daterin full on' tha-maturity date at my nev est rate In substantially
equal payments, Tl of this calculation will'ba.the-pew-amaunt; of my monthly payr

(D) Limits ¢ ts_Changes ’ "

The Interest 4 1o pay at the first&hange Date will not be .000 % or.less than

6.000 ° ¢ [ Fé on’any single Change Date

by more than two' percentage points (2.0%) from the rate of interest | have been paying for the preceeding 12 months. My
Interest rate will never be (greater than__13. 500 - %, which Is called the 'Maxlmum Rato”,

(E): Etfective Date of Changes ‘
My new lnterest rale will become effective on each Change’ Date L will p'ay'the amount of my new monthly payment
I:eglnnlng on the first monthly payment date after the Change Date’ untll the amount of my monthly payment changes agaln,

{F) Notice of Changes ‘

The_Note Holder will deliver or mall to me a notice of any changes in my adjustable interest rate and the amount of
my monthly payment before the effective date of any change The notice will include information required by law to be given
me and also the title-and telepnone number of a person.who will answer any questions | may have regarding the nolice.

B. TRANSFER OF THE PROPERTY. OR A BENEFICIAL INTEREST IN BORROWER _

Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property or any interest in it Is
sold or transferred (or if a beneficlal Interest In Borrower Is sold or transferred and Borrower is not a natural person) without
Lender's pror written consent, Lender may, at its option, require immedlate payment in full of all sums secured by-this Security
Instrument, However, this option shall not be exercised by Lender if exercise Is prohibited by federal law as of the date of
this. Security Instrument, Lender also shall not exercise this optlion if: (a) Botrower causes lo be submilted fo Lender Infor-
matlon required by Lender to evaluate the Intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach
of any covenant or agreement in this Security Instrument is acceptable to Lender.
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To the extent permiited by applicable law, l.ender may charge a reasonable fee as & condition to Lender's consent 1o the
loan assumption, Lender also may require the transferee to sign an assumption agreement that Is acceptable to Lender and
that obligates the transferee 1o keep all the promises and agremams made in the Note and in this Security. Instrument.

\ ' Borrower will continue 1o be obligated under.the Note and this Security Instrument unless Lender releases Borrower in wiiling.

if Lender exerclses the option to require iImmediate payment In fulls Lender shall give Borrower notice of acceleration, The ‘ I

d - notlce shall’ pxovlde a period of not less than 30 days from the date the neiice Is delivered or malled within which Borrower k

: must pay all sums secured by this Security Instrument. 'If Borrower falls 1o pay these.sums prior to the expiration of this

peried, Lender may Invoke any remedles permmed by this Security Instrument without iunher notice or demand on Bomowet.

BY SIGNING BELOW, Bonower accepts and agreas to the terms and covenants contalned in this Adjustable Rate Rider.

. 7

IJCJAJ (Seal)

DAUN D WALKER Botrower

e g e ¢
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