', | _JAMES'L, GROEN : ,
_ /\/ «|.__GRETA- GROEN . _ ‘ dd;{lﬂ‘ng] A o L
g __1819°N. LAFAYETTE ... . S L BANK'OF HIGHLAND
i» ' _MORTGAGOR , | MORTGAGEE | “
“ “1” includes each mortgagor above. - “You" means the mortgages, Its successors and assigns:*!
" REAL ESTATE MORTGAGE: For valus recalved, | __JAMES: L. GROEN AND. GRETA GROEN; HUSBAND AND:WIFE
" ntortgage to you,on APRIL 27, .1991 ‘ , the real estate de-

scribed below and all rights, easements, appurtenaiices, rents, leases and existing and future improvements and fixtures that may now or at’
.anytime In the future be part of the property (all called the-“property”). .

PROPERTY popggss- 1819 N. LAFAYETTE . o) o .
Ve o ___GRIFFITH . (Sueet) Indiana 46319 :
(City) . {2ip Code) i
oo ‘LEGAL DESCRIPTION., ? :
oy e 0 ‘ ” ’

-'r
9

LOT 1 IN:iBLOCK 2, IN: BELLAMY AND-GAGE NORTHRIDGE ESTATES .
2ND. ADDITION TO THE TOWN OF GRIFFITH AS -SHOWN! IN PLAT
BOOK 36 PAGF‘ 35 IN LAKE"COUNTY, INDIANA.
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TITLE' | covenant and .warrant tltlg to the property, except for encumbrances.of record, munlclpel and zonir wdlnances, rurrent taxes*’gnid»' '
: assessments not yet due and - . R. C. MORTGAGE TO: DOVENMUEHLE MORTGAGE I] ' . ’:: : "*‘ﬁ',

SE(‘URED DEBT: This. mortgage secures, payment of the secured deb: and the performance of the covenants and agreements contained'in.

¥ this mortgage and In any other docun Tncorporated herein. Secired debt, a8 use nortgage; includes any amounts | may at
< e “any time ows you underthig mortgege, the Instrument or agraament described below, anyirenewal, refinencirg, extenslon or modlﬂcatlon
‘of such Instrument or ag 1ment, and,'if applicable, the future acvances described below. - ! e

The sacured debt is evidenced by (d o the instrument or agreen scdred by this mortgace and the date thereof): ™ ¢ e

PROMISSORY. NOTE DATED APRIL 27, 1991

.; Thr.'above obligation Is mnd nayable oi MRy 2021 e ] y — if not paid earlier.
; The total unpaid balanc: 1.by this mortgage at-a@iy one-tiing sha!l NGt exceed a8 maxii | amount of
: TWENT? Al mobllars ($ — 20,000 .4 ), plus interest
N -andall other amounts, | advanced under thatesms ofthis mortgage to protect f this mortgage or to perform
. -any of the covenants an >atained In this maRGTIET
XX Future Advances The wcured even thouah a5 'part of it may v re advances are contemplated
and will be made in vi debt, ’

" ﬂVarlahle Rate: The hterest rate on tha obllgation secured by.this: mortgage may vary eccording to the terms of that obligation,
- [ A copy:of the: Jloan agreement containing the terms.under. which the interest rate may vary Is atteched to thls mortgage and e
" made a part hereof _
, .TERMS AND COVENANTS. I egree to the terms and covenants contained on, borh sides of thls mortgage, in any lnstruments evldenclng the
ecured debt and in-any.rida:2 described below. and signed by me. . PR AU R S 4 i -
D Commercial "Ll Construction (Y — ~ : SO SO YS A
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’ IIA’_“SllGNATl,.!H‘Es;tI acknowledge recelpt_offe copy‘.‘P.f.J : rtgag‘e,v_gn“_thevidateésteteg'ap'pye.

FRIES L. GROEN ' : GRETA GROEN

ACKNOWLEDGMENT: STATE QF INDIANA, . : LAKE , County ss:
On this 27TH day.of : ABRIL , ‘] 991 _, before me, A NOTARY PUBLIC IN_AND )

. FOR' SAID COUNTY ..personally appeared

X 2. - : —— and acknowledged the execution of the fore 0 trument,

R - AR PRI o gfngﬂf‘,

: My commission expires: ROTARY PUBLIC STATE OF mm A
LAKE COUNTY

COUNTY OF RESIDENCE: LAKE KV COMHZSI0N EXP:FiD. 11,1008,

Thls Instrument was prepared by: BRUCE E. LEEP, PRESIDENT -
© 1938 BANKERS SYSTEMS, INC., ST. CLOU"A MN 56301 FORM OCP MTG IN 11113788
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-payment unti| the secured debt is pald;jn fully os - L,

' COVENANTS
. ' . , _"*- ‘_"'
1. Pavments. | agree to make all payments on the secured debt when due. Linlass we agrea otherwise, any payments -)you recelve from mo or
for my benefit will be applied first to'any amounts | owe you on the secured debt (exclusive of interest or principal); second, to Interest and:
then to principal. If partial prepayment of the secured debt occurs for any reason, it will not reduce or excuse any subsequently scheduled:
1P Lt : ) e .
2. Claims against Title. | will pay &ll taxes, assessménis,"iléhs, encumbrances, lease payments, ground rehts, and"otr‘\er chérges rel'atlng tothe -
proporty when due, You may require me.ta.provide: to:yau copies efiall notices that such amounts are due and tha recolpts:evidencing my
pavments. | will defend title to the property against.any.claims that would impair the lien of this mortgage. You may require me to assign any

rights,.claims or defenses wh'lch‘l may have againsrpam 3$'Who' suppiy labor or materials to Improve or maintain t¥ne praperty.

-3, Insurance. | will keep the property insured under terms acceptable to you at my expense and for your benefit, This insurance will include a

standard mortgage clause in your favor, You will be named as loss payee or as the Insured on any such insuranca policy. Any insurance proceeds
may be applied, within your discretion; to either the restoration or repair of the danmaged property or to the secured debt. If you require mortgage

Jdnsurance, | agree to maintain such Insurance for as long as you require.
. )

4. Property. | will keep the property in good condition and make all repairs reasonably necessary. | will give you prompt notice of any loss or .

damage to the property,

5. Expenses. | agree to pay all your exgenses, including reasonable attarneys' fees, if | breach any covenants in this mortgage or in any obligation
secured by this mortgage. | will pay these amounts to you as provided in Covenant '10°of this mortgage.

‘6. Default and Acceleration;If |-fall to make, any.payment Wwhen diieor breach any coveniants under, this'mortgageé, any. prior mortgage or any.

obligation'secured by.this martgageé, you may either accelerate the maturity.of the secured debt and demand Immediate payment or exerclse
any other, r_emedr avallable to you. You may foreclose this mortgage in the manner provided by. law. -, N Lo .
7. Assignment of Rents and Profits, | assign to you the r'ents:and"prpﬁts_of,_the property. Unless we. have ‘agrecd otherwise In'writing,:| may
callect and retaln the rents as-long;as'! am not in default; If | default,;you may,’

the costs of managing the property, Including all taxes, assessments, insurance premiums, repalrs, ccurt costs and attornays' fees, commissions:
to rental agents, and any-other necessary related expenses, The remaining amount of rents will then'apply to payments on the sacured debt’
as provided in'Covenant 1, ‘ B 1 N !

8. Prior Security Interests, | will make payments when due and perform all other covenants under anr mortgage, deed of trust, or other security:
agreement that has priority over this mortgage. | will not make or permit any modification or extension of any mortgage, deed of trust or.other-
security Interest that has priority over this mortgage or any note or-agreement secured thereby without your wr'tten consent. | will promptly
deliver to you any notices | recaiva from any nerson whose riohts in the property have nrioritv ovar vour rights AN

9, Leaseholds; Condominium: o ts, I'agree to comply witd: the grovis
If this mortgage Is'on a unit ir Y ﬂé%ﬁéﬂ%ﬂ]@;
unit dévelop

regulations of the condominit ment.

10. Auihorltv of Mortgagee tc ft 4NBQ|f faiQ)EF aIGrIdAeIm!e S , CT any éther mortgage, deed |

of trust, lien or other secuiity v'that has priority ova: this mong:ge, you may perform the dutias se them to be performed. You
a

Toasonaplo Tnannor, ydu may. 66 .oV I nACURbr YO BFCRAR: SOE SRR IR ETAE SHo byt 1115 may Include compreting the
!

© e

his mortgage is on a {easehold,
ider the covenants; by-lavy,s,"or

construction,

he Lake Countg Recorder!

Your failure to perform will not préclude you}-rom exercising any of your other gg(ﬁts undcr the law or thissmortgage. R

Any amounts paid by you to protect your security interest will be secured by this mortgage. Such amounts will be due on demand and will
bear interest from the date of paymen 1! paid | terest 1 effect fre ‘time on the secured debt.

11, Inspection;You may.enter tha'properiy.toinspect If you give me notice beforehand.-The notica must state the reasonable cause for your
inspections - =~ L L ‘ S
e ' ¢ '

12."Condemnation::| assign to you the procaeds ofany award of claim for damaces connectdd With a conclemnation or other takinig of all o

.any part of the property. Such proceeds wili be epplied as provided in Covenant 1. This assignment s subject to the terms of any prior security

agreement, -

13.'Walver. By exerclsing any remedy available to you, youdo not give up your rights to-later use any other remedy. BK not exerciging any
rqme(:liy, if | default, you do not walve your right to later consider.thesvent e default if.I* *.appens again. | waive ali rights of valuation‘and.
appraisement.; ! ' ‘ '

'14, Joint and Several Liabllity; Ca-signers; Successors and-Assigns Bound. Alliduties under this mortgage joint and several. If I:sign this.

-mortgage but do not sign the red dabt | do so only tosmdrtgage my, intarést in the property to secu rment of the secured debt and:
"by doing so, | do not agree to snally liable on the secured debf: | aiso agree that you and any part mon?age may extend, modify- .
or make any other changes in rof this mortgage ofthe sectred-debt without my consent, Su je will not release me from the
tarms of this mortgage, v
The dutles and banefits of thi: H bind and benefit' theysueenssars'and assigns of 2i us. o \
. .;{, " 1A ’:"
15. Notice. Unless otherwiso Apotice to me shatl be given Ly déliverin by certified mail addregsed.to;”
me at the Property Address or any At y g X ycur address on the front side.
of this mortgage, or to any other addrass which you have designated. I

Any notice shall be deemed to have been given to either of us when given in the manner stated-above.

16.- Transfer of the Property or a Beneflcfal Interest in the Mortgagor. If all or any part of the property or any interest in it is sold or "raﬁéféfred',"

without.your prior written consent, you may demand immediate payment of the secured debt. ‘Yfou may also demand Immediate payment:if
the mortgagor is not a natural person and a beneficial interest in the mortgagor is sold or transferred. Howaver, you may not demand payment
in the above situations if it is prohivited by federal law as of the date of this mortgage. ;

4 ‘

17. Release.When | have paid the secured debt, you will release this mortnage without charge to me. | agree to pay all costs torecord this méﬁga'gjé. :
N ) 23 g
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al jefal as provided by law, have the court'appoint a‘receiver-and the: .
racelver may take possession and manage the property and collect the rents, income and profits. Any,rents you collect shall be applied first to:
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