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"Recorded this _ day of ' __.AD.9:
o

91021615 '~ REAL ESTATE MORTGAGE |
{This mortgage secures the described indebtedness and renewals thereof.)

THIS INDENTURE WITNESSETH, that

ro, ¥ \

Joaquin ‘P.. Cuadra, and. Adele Cuadra, hushand.and wife . .. .-« and.

PR : . Lo
here!naftercalled Mortgagor(s) of __Lake - . R County, in the State of Indiana. ,
Mortgage(s)'and Warrant(s) to mgwwmum_nmmmmv

B .‘ | \ vl , . 9 ‘-
hereinafter called Mortgagee, of .- Lake - - _ : ﬂ S County;in the State of

Indi’ana , the following described//eal Estate situated in _Lake :

County, in the State of Indiana, as follows, to wrt' )

., LOT 10 IN" BLOCK 1 IN LAKE: GEORGE PLATEAU, PLA’I‘ BOOK .33, PAGE 43, IN' THE OFFICE

OF THE RECORDER OF 'LAKE- COUNTY, INDIANA,
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DEMAND FEATURE [ Anytime af _— n the this loan mand the full balance and you will-have
(if checked) to-pay| the prifcipai@@mount of the loan andll unpaid interest accrued 'to the day we make the demand. If

we clecdt to exercise this option yoitwill be given written notice of election at least 90 days before payment in

full is diies “fyou failto pay,” Wil 'have theTight to exer y rights permitted under the' note; mortgage -

or_deed of trust that sccures this loan. If 2 elact to axercise this option, and the note calls for a prepayment
penalty that would be due, there will be no ‘oaym . penal

to secure the repayment of a )missory-note of even date herewith for the principal sum of $ 5539,

executed by the Mortgagor{s) and payable to the Mortgages, aior lshecs 48 : months after date, in installments and with
. interest thereon, all as provided. in said note, and any renewalyhereof; thsdiertgagor(s) expressly agree(s)to pay the sum of money above
secured, all without relief fr aluation or appraisement-faws, and with'attorneys fees; and upon faflure to pay any Installment on said
note, or any pait thereof, a iy, or the interest theéreon, or any |part'thereof, when due, or :es or insurance as hereinafter
stipulated, then said note sh iately be due and payahle;, and thisimcrtgage may be {ore yrdingly; it is further expressly
agreed’ by the undersigned, ! ndebtedness owifinlonysaidawatetor any.renewal th aid Mortgagor{s) shall keep all
Iegal taxes and charges: agarr vaid as they becomierduelidnd shall keep thet rovements thereon insured for
fire, extended coverage, vanc N ga ay appear and the policy duly

assigned in the amount of___2EVEII wilusaiid gt fiunaiet tweicy €agne GOLLais and nlnt'y elth cents..

Doilars ($ 7828.98 o

),

and falllng to “do so, ‘said. Mortgagee may pay said” t xes, charges and/or insurance, and tha amount so paid, with interest at tha rate

+ stated in said note, shall be and become’a part of the mdebtedness secured by this moitgage. |f not: contrary to law, this mortgage shall

also secure the payment ‘of all renewals and:renewal notes hereof together with all. extensions thereof. The Mortgagors for themselves,
their. heirs, personel representatives and zssigns, covenant -andagree to pay said note’and interest as they. become due and to repay such

further advances, if any, with interest thereon as provided in the note or notes evidencing such advances
. (.

" 1f not prohibited by law or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the Mort-
‘gagee and: without notice to Mortgagor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged

property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the -

purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee,

If-this mortgage is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be r"ade in the
payment of any installment of principal or of interest on said prior mortgage, the holder of this mortgage may p?y ‘such installment of
principal or cuch interest and the amount so paid with legal interest thereon from the time of such payment may ke added to the indebt-
edness secured by this mortgage and the accompanying note shall be deemed to be secureu by this mortgage, and it is further expressly
agreed that In the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by

this mortgage and the accompanying note shall become and be due and payable at any time thereafter at the sole option of the owner or -
-holder of this mortgage. '

Mortgagor(s) expressly understand and agree that by this mortgage they hereby assign to the Mortgagee all of Mortgagor(s) rights and
interests in and to all rents or payments on land contracts from any and all tenants or contract purchasers due or to hecome due’ from any
such tenants or purchasers so long as the indebtedness hereby secured remains unpaid in whole or in-part,

This instrument prepared by____ Dawn_R. Biedzycki

01400019 (REV. 10-85). 1 L ' 4 .. z
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,’A”d—F!‘e*M°,[t9890r($)‘covér'\'anté that.at all- times during the continuance of this mo'rtgalg'e, he {they) will "peifofm‘all‘éﬁ\ke'nants and con-
. djtions °f‘§" prior"and existing mortgages to incliide payment of principal and intevast on any debt or debts secured thereby and Mort-
' ‘Qalgor'(s)"agree!}_hat‘ln"the event of ‘default in the performance of such covenants and conditions then the Mortgagee hereof may declare
tha‘t-an'_y]-d»ebtv hergby 'secui%‘d':hglltbe due and owing in full and Mortgagee may, enforce this mortgage by foreclostre with costs and
’ o attorney-feegi- or otherwise, Ip}"the event Mortgagor(s) default in the performance of any obligations secured’by a prior. and existing
", mortgage, Mortgagee hareof may at its sole election pay and discharge sald prior debt and mortgage and Mortgagor(s) agree to be indebted ™

r tb MOftga\,gjee thereot in the additional amount so-advanced and this mortgage shall also secure such additional debt on the.same terms
i and conditions, . A '
| . . vy - ‘li
| . 4 , , . S ' .
o INWITNESS WHEREOF, the said Mortgagor(s) ha¥& hereunto set _their _ hand(s) and seal(s) this ___6th . w>dayof
‘ o8 May , 19 5"91 . ;! : Lo
//wa /77 Z“WQ@M) Ao ML M&SEAL).- ;
Type game her oaquin P. Cuadra K Tyre name here Adele Cuadra . - .
R /g/ 7/}] d (SEAL) L Syl ... .SEAL)
"Thefe.name here” G _ Type name here e

STATE OF INDIANA ) gg:
COUNTY OF LAxc )

Before me, the undersigned, a Notary Public in and for sald County, this gk day of May : v

t
1991 came _Joaquin P. Cuadra and Adele Cuadra husband and wife.
and acknowledged the execution of the foregoing instrument.

W'TNESS OF MY HAND and PRy Z {PN D R

My Commission-expires
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THIS CERTIFIES that the annexed Mortgage to, ;
. which is recorded in the office of the:iiecorder of __ : : _____County, Indiana, In Mortgage | | i
Record , page | has been fully pald and satisficd and the same is hereby release
Witness the hand and seal of said Mortgagee, this day of 19 . ;"
; ' ) (Sealj |
. By: ’
STATE OF INDIANA, i County, ss: oo
Before me, the undersigned and for said ni . ;
19 , came v .and acknowledged the execution'of the annexed release of,r'ﬁortgage. S
IN WITNESS WHEREOF, { have hereunto subscribed my name and affixed my official seal.
My Commission expires ; v U
Notary Public
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