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MORTGAGE

THIS MORTGAGE ("Securlly lnstrument") isgivenon.  MAY 3RD, 1991

The mortgagoris RAY M
— . . ‘
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iame date as this Security

SIXTY-THREE 1
lier, due and payable on

Dollars (U.S. $ 63, 0C 00 ). This debt'is evidenced by Borrower's note dated tl

R R 'full de ot paid

ayiients
(a) the repayment of the debt

Instrument .("Note"), which provides. for moitlily
JUNE 1, 2021 . This Sccurity #astrument sccures to Lendet

th intei ind all renewals, extensions and modificat Note; (b) the payment of all other

his Secufity Instrument; and (¢) the performance of

evidenced by the Note,
sums, with interest, ady
Borrower’s covenants ¢
mortgage, grant and co

ced under paragzraph 7 to protect the security ¢
agrecients under this Sccurity Instrument o se, Borrower does hereby

'y to L > following Jescribed located i
y P Lake: C
ounty, Indiana:

IERWOOD FOREST THIRTafﬁﬁii DITION TO THE TOWN OF SCHERERVILLE,
"REOF, RECORDED MiN-i4sdb74%IN PLAT BOOK 4l PAGE 56 AS AMENDED
ODOCUMENT NO.

the Note, For this pu

LOT 152 IN

AS PER PLAT
BY CERTIFICATE. O CORRECTION jégbRDED NOUENMSER 12, 1975
325265, IN OFFIGE OF THE RECORBER=OR EA«E COUNTY g
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which has the address of o ' E
“ 351:QUEEN ELEANQR DRIVE SCHERqulLL
Indiana 46375 ) ("Property Address"); . \ lﬁ '
, [Zip Code] '
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TOGETHER WITH all the lmprovumnls now or hereafter erected on the proputy and all easements, appurtenances,
and fixtures now or herealter a part of the property, All replacements and ddditions shall-also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property. and that: the Property is unencumbered, except for encumbrances of record:

Borrower warrants and will defend genemlly the title to the Property against all claims and demands, subjcu o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants wuh
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Ncte, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes. and assessments which may attain priority over this Security Instrument as a lien on the Property: (b) yearly leaschold
p.lynu.ms or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;' (d) yearly flood
insurance premiums, if any; (c) yearly mortgage msurance premiums, if any; and () any sums payable by Borrower to

Lender, in accordance with the provisions of parngraph-8,-in-tiew of the payment of mortgage insurance premiums, These
items are called "Escro Mgy, atany time, colleet and hok ot to exceed the maximum
amount a lender for a d tgn mt under the federal-Real
Estate Settlement Proc 074448 amcnd lrom mm ) nme \ "RESPA"), unless another

law that applics to th b po s in an amou
evceed the Ieser - WENX: '@Fﬁl@lAh i S o et data nd remonbl
stimates of di GO0 gllﬂp

cmm’ll"tl({; (l)zufltlzels]hzllllllj! m%mﬂ@hﬁ%‘%ﬁﬁﬁ T&}tg ﬁﬁ@?\ % L(é;‘fl‘l ncy, instrumentality, or entity

(including Lender, if Letidepds such gihyinstiugidnyof Uiy bl HomertadeyBank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borvower for holding and applying the Funds, annually analyzing. the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such @ charge, | er, L quir ver to p ime charge for an independent real

estate tax reporting service used by Lender in conncction with (his loan, unless applicable law provides otherwise. Unless an
agreement is made or-applicable liw requires intercst to be paid, Lender shall not be required to piay Borrower any interest or
carnings on the Funds. Borrowes.and Lender may agree in writing, however, tl sicshall be paid on the Funds. Lender
shall give to Borrower, without charge, an annual aceounting of the Funds, showing eredits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged s additional security for all sums secured by
this Sccurity Instrumen

If the Funds hekd by Lendergexceed the amounts pummc:u to be held by apph uble law, Lender shall account to
Borrower for the excess Bunds in accordance with the rcqulrc!mnls of arnlicable law. [f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Demsiwhei due, ender may so notifly Borrower in writing, and, in

such case Borrower shall _payto Lender the amotiizhecessary o’ make up the deficien Borrower shall make up the
deficiency in no more than twelve monthly payments fat Tuendet’s saiediscretion,

Upon payment i Call sums secured byltkis Security Instriment, Lender shalt ly refund to Borrower any
Funds held by Lender. ~paragraph 21, Lendersivatizacquiire=or sell the Propert , prior to the acquisition or
sale of the Property, § vy Funds held bySBeqderudheSrime of accuisiv s a credit against the sums
secured by this Securit

3. Application hdessTapphicattetaw=provides otherwi received by Lender under
paragraphs I and 2 shall be applicd: 1o ment charges due witder the Note; second, to amounts payable under

paragraph 2; third, to interest due fourth 10 prmclpal due; » and last, to any late c.mr;,cs duc under the Note.

4, Charge.s, Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pr.ority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
this paragraph. It Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordnwtmg the lien
to this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender may give Borrower a noticc 1de"mfymg the lien. Borrower shall satisfy the lien or take
one or more of the actions sel forth above within 10 days of the giving of'notice.

5. Hazard or Property Insurance. Borrower shall keep the 1mprovements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any otherhazards, including
floods or ﬂoodmg, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the
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_periods that Lender requires. - The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
approval which shall not be unreasondbly withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender’s ophon obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All'insurance policies and renewals shall be acceptable to Lender and shall include a standard mortguge clause. Lender
shall have the rxz,ht to hold the pohcnes and renewals. IfLender requires, Borrower shall promptly give.to Lender all recelpts
of paid premiums 2ud renewal notices. In the event of loss, Borrower shall give prompt. nouce to the i insurance carrier. and
Lender. Lender may make proof of loss if not made _promptly by Borrower.

. _Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphed to, restoration, or. repair of
the Propert) d..maged if:the restoration or repair is-economically feasible and-Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds chall-be
applied:to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from*Lender that: the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when
the notice is given.,

Unless Lender and Borrower otherwise agree in writing, any application-of proceeds to principal shall not extend or
postpone the due date of the mon(hly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquxred by Lcnder Borrowers m_hl to any msurancc policies and proceeds resulting
from damage to the Pro| th secured by this Security

Instrument immediately o

6. Occupancy, I : Bﬁ@umntfls v 'r’s 1.0an Application;
Leaseholds. Borrower : € J“bh and use the Property as Borrower's prin e within sixty days after
the execution of this Se: N@W&F @Eﬁc ng rtyfs B yrincipal residence for at
least one year after th of oet less otffer il writing h consent shall not be

unreasonably withheld, or un P ;ﬁ@ﬁ@ﬁnﬂy@ij Eé I trol. Borrower shall not
destroy, damage or impairA] 'ropcrty ailow th i =’ro rty {0 ducno te, orfcommi wasch he Property.- Borrower shall

‘be in default if any forfefturcaction of: RERT T s lg!un that in Lender’s good faith- judgment

could result in forfeiture of the Property or othuwm materially impair the lien created by this Security Instrument or
Lender's security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a_ruling that, in Lepder’s good (aith determination, prectudes forfeiture of the Borrower's
interest in the Property or other material impairment of the licn ereated by this Security Instrunent or Lender’s security
interest.  Borrower shall also be 1n-default if Borrawer, during the loan application process, gave materially false or
inaccurat¢ information or statements.to Lender (or fuiled to provide Lender with iany mat cial information) in connection with
the loan evidenced by Note, including, but not limited to, represcntations coneerning Borrower’s occupancy of the
Property as a principal residence. 1 this Sceurity Instrament is onva leaschold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires > 10 the Property, the lea and the [ce title shall not merge unless Lender agrees

to the merger in writing.
7. Protection of Lender’s Rights in the Propestyd SHaBorrower fails to perform the covenants and agreements

contained in this Sccurity listrument, or there is adegdiprodestive that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probatgtorcondemutign or forfeiture or to enforce laws or regulations), then
Lender may do and pay vhatever is necessary do-proteet thie vattic=of the Property «nd “s rights in the Property.
Lender’s actions may in: ying any sums sccused by sebicw whieliEhas priority over thi ty Instrument, appearing
in court, paying reason: ys' fees and enteding o the Property to make repaiss Lender may take action
under this paragraph 7, 1 ol have to do 50

Any amounts disb ~under this pariZoéplgishall become addi Jorrower secured by this
Sccurity Instrument, Ur hend ther I 1ll bear interest from the
date of dlsbursumnt at e INOIC TalC aitd SHdiroe Payanicy Wil titerey upan ROLCC 1o Lenaer to- Borrower l‘L(]llLSllnE
payment.

8. Mortgage Insurance. If Lender rcqunrcd mortgage insurance as a condition of nmkmb the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in cffect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in cffect, at a cost
suhslanlmlly equivalent to the cost to Borrower of the mortgage insurance pu.wously in effect, from an alternate mortgage
insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance plcmlum being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in licu
of mortgage insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance
coverage (in the amount and for the period that Lender requires) provndul by an insurer .q)provul by Lender again becomes
available and is obtained. Borrower shall pay the premiums qulllrLd to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.,

9. lnspvctlon. Lender or-its agent may make reasonable entries upon and inspections of the Pmpuly Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspulmn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
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(.ondcmn.mon or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums sccurcd by this SLcunty
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Propérty in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this-Security Instrument immediately before the taking, unless Boprower and Lender otherwise agree in wriiing,
the sums secured by this Sccurity Instrument shail be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property lmmcdmwly before the taking. Any balance shail be ‘paid-to Borrower.” In the event of a partialtaking of the

Property in which the fair market value of the Property immediately before the taking-is less than the amount of the. sums

secured: immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise-provides, the proceeds shall be applied to the sums secured by this Security Instrument whclhcr or not the sums are

‘then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle a claim for damages, Borrower fails to rcspond to Lender within 30 days after the date the notice is given, .

Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless-Lender and Borrower otherwise agree in wmm;,, any application of pmcccds to principal shall not'extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2.or change the amount of such payments,

11. Borrower N he time for payment or

modification of aniortiz
of Borrower shall not
shall not be required:tc
otherwise modify amor
Borrower or Borrower®
waiver of or preclude tt

12. Successors ane

Sccurity Instrumeat she
paragraph 17, Borrowe

g PO
N@T@FWGfA ’\., o\

#5015 in interest. Any forbearance by Lender in cxcrcnsn
i’ ThisyBhoetment is the property

T T R R

covenants and agreements shall be joint and several. Any Borrowu

any successor in interest

essors in’interest. Lender
end -time for payment or
1and made by.the original
or remedy shall not be a

ts and agreements of this
bject to the provisions of
ho co-signs this Security

Insttument but does not cxecute the Note: (a) i s this Sccurity Instrun 10 morigage, grant and convey that
Borrower’s interest in the Property under the termsof (thissSecuritydnsicument; (b) ismotpersonally obligated to pay the sums
secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations with repard to the terms of this Security Instr U or the Note without that Borrower’s
consent. b

13. Loan Charges. [If the loan sccured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally intcrpreted so that the interest or other Toun charges collected or to be collected in connection
with the loan exceed the permitted Limitsg then: (a) any such loan charge shall be reduced by the amount necessary to reduce

the charge to the permit
refunded to Borrower.

limit; and (b) any sums already ¢collected from Borrower which exce:
der may choose to make thissetiundidbyioducing the principal owed

d permitted limits will be
r the Note or by making a

direct payment to Borrower. If a refund reduces priséatstheniCaueton will be treated as o prepayment without any
prepayment charge under the Note.

14. Notices. An e 10 Borrower providéd for i this Sceurity Instrument s 21 by delivering it or by
mailing it by first class licable law requires gse-eFangther method., The noi e directed to the Property
Address or any other a ower designates DYRON: e tOTLaNdsT. Any notice i il be given by first class
mail to Lender's addres: or any otiier addBss edtRdesignates by noti Any notice provided for
in this Sccurity Instrus »ied o have bedriiven 1o Borrower o iven as provided in this
paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lecated. In the event that any provision or clause of this Sccurity Instrument or the Note
conflicts with applicabie law, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given ~ffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Propcrty or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums sccured by
this Sccurity Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Sccurny Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alf sums secured by this
Security Instrument, If Borrower fails to. pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (1) § days (or such other period as
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applicable law may specify for reinstatement) before sale of:the Property pursuant:to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security
lnqtrumem, including, but-not limited to, reasonable attorneys’ fees; and (d) takes such action as. Lender may reasonably

. require to assure, that the lien of this Security Instrument, Lenders rights in the Property and Borrower’s obligation to pay the
- sums: secured by this Security Instrument shall. continue unchanged. Upon reinstatement by Borrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. - However, this -

right toreinstate shall not apply in the case of acceleration: under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a pastial interest in the Note (together with this Secunty

Instrument) may-be sold one or more times without prior notice to Borrower. A sale may result in-a change in:the entity
(khown as the "Lodn Servicer") that collects monthly payments due under the Note and this Security Instrument. There also

may be gpe or-more lem,cs of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrower will’ bc gvcn.wrltlgn notice of the change in accordance with pamgmph 14 above and applicable law. The notice

© will state the n.une aid address of the new Loan Servicer and the address to which payments should be madc. The notice will

also contain any- otht:r.m{ormatlon required by applicable law.
2%, K almdom\Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any

'H}lztlrdous SiibstancesTon or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the

Propcrty that i$ in vidlation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities nf Hazardous Substances that are generally recognized to be appropriate to normal

residential uses and to \

Borrower shall p |¢ DAYl at n, cha suit or other.action by any
governmental or regu! ' n Y mm Smu \; bstance or Environmental
Law of which Borro mﬁ‘ AR wvernmental or regulatory
authority, that any rer otm@rmrﬁ& ty is necessary, Borrower
shall promptly take all wedigl actions in .1u.ord.1ncc vith Environmental La '

As used in this p Iffﬂﬁ ABGASHRR GRS 1o d c[@dtﬂﬁ@ mQ\f xic or hazardous substances by

Environmental Law aid follo\w"}?1 Hk ﬁ} H échb immblc or toxie_petroleum products, toxic
pesticides and herbicidesvolatile solvents, materialS conlaining as oso "*nmldchydc. and radioactive materials. As

used in this paragraph "Envnonmcnl.ll Law" means federal laws and laws of the jllllSdlCllOﬂ ere the Property is located
that refate to health, safcty or environniental |

NON-UNIFORM COVENANTS. Borrower andiizender (uithencovenant anduagrec as tollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agi ent in this Sccurity Instrument (hut not pri acceleration under paragraph 17
unless applicable law proviies otherwise). The notice shall specify: (a) the defaults (b) the action required to cure the
default (c) a date, not less than 30 days from the date the notice is given to Borrower; by which the default must be
cured; and (d) that failure to cure the default on or before thedate specified in the notice may result in acceleration of
the .sum.s secured by this Security Instrument, foreclosure by, judicial proceeding and sale of the [ roperty. The notice
shall further inform Borrower of the right to reinstate after ‘aceeleration and the right 1o assert in the foreclosure pro-
ceeding the non-existence ot a default or any other:. deiuwc wiBorrower to acceleration and foreclosure. If the defauli
is not cured on or helu he date specified in theduiide, Lerdevat its option may require immediate payment in full
of all sums secured by this Security Instrument/without furth&i-demand and may foreclose this Security Instrument

by judicial proceedir nder shall be entitledie coliect-all expenses incurred in puse he remedies provided in
this paragraph 21, in fiut not limited tocregsonableatiorneys’ fees and cosis o idence.
22, Release. U rt of<all sums sr'Lurcd by lll‘s Sccurltv Instrimcy hall release this Sccurity
Instrument without ch '
23. Waiver of V praisement. B(movur wanvu. all right o} raiscment.
. Form 3015 990 (puge S of 6 pages)
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[Check applicable box(es)]

| Adiustable Rate Rider

_ | Balloon Rider

Graduated Payment Rider

Condominium Rider

Rate Improvement Rider

Planned Unit Development Rider

BY SIGNING BELOW, Bcrrowcr accepts and agrees to the terms and covenants contained in this Security lnstrument

Other(s) [specify]

‘and in any 'lder(s) executed by Borrower and recorded with it.

Wllnesses v

STATE OF INDIANA,

On this 3rd
Notary Public in and fo

GORDANA DAMJAN(

Witness my hand

My Commission expire

This instrument w
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id C

[CH

Wy, pe

ficial seal,

, and acknowledged the exccuti

Pad o

Patvicia Ludington
L. EMERSONTVAS VICF F

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreementstof each such rider shall be incorporated into and-shall amend and
supplement the covenants and agreements of this Security Instiument as if the rider(s) were i ‘part of this Security Instrument,

1-4 Family Rider
Biweekly i’aymcm Rider

Second Home Rider

- (Seal):
DAMJ AN : : -Borrower

NOT OF F B BARA. . 304-48-0070
This Documentis't (11 e W (Seal)
the Lake County SERPARIRAMIANOVICH \J . -Bomower

: Social Security Number 20-48-7363

L AKE County ss:
day o May 199 >fore me, the undersigned, a
nally appcared AY M. DAMJANOVICH AN -

of the foregoing instrument,

Notary. Public
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