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whichis organized and existing undc{:ﬂe lai/j aj{THESTATE (42 él ' , and whose
addressis _ oun Cor €x=
P. O. X #208
SCHERERVILLE, INDIANA 46375 \ .
(“‘Lender'"y, Borrower owes Lender the principal sum of
FORTY FOUR THOUSAND SEVENTY FIVE AND NO/100
Dollars(U.S.$44,075 ,00- 50,
This debt is evidenced by Borroy 1ote dated the same date security Instrument (*‘Note '}, which provides for
monthly payments , with the full debt, if not paid earlier, dueand payableon ~ JUNE 1, 202 .
This Security Instrument secures to Lender: (a) th2 repaymentobthe debt evidenced by the Note, with interest, and all
renewals, extensions and modifications; (b) the payinentof all gtriétsums, with interest, advanced under paragraph 6 to
protect the security of irity Instrument; and$e) theperformance of Borrower’s covenafits and agreements under
this Security Instrume the Note, For this purpoese, Borrower doeshereby mortgag sonveyto Lender the
following described p in LAKE Indiana,
Lot 15 in.01ld City of/lake Station, - reof,

recorded July

» Recorder of

< P I TR 1Y R . .
< s

Memllvﬂle,'iN 46410

Lake County, Indiana.

LAKE STATION:
- [City]

4411 EAST 20TH COURT
[Street)

which has the address of

(**Property Address'");

Indiana 46405

[Zip Codc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

_ the foregoing is referred to in t}}_is Security Instrument as the ‘‘Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of rzcord. Borrower warrants
- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L3

Page l of 4

FHA INDIANA MORTGAGE FORM
Form 6590 (8909),




- L )
’Ih ! . . . . "

. 1. Payment of Principal, Interest and Late Chorge, Borrower shall pay when due the principal of, and interest. on, the debt
ev'idcnccd by the Note and late charges due under the Note, . o o

2. Monthly Payments of Taxes; Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and inzerest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied ar to be levied against the Property, (b) leasehold payments' or ground rents on the Property, and (c) premiums for
insurance required: by Paragraph 4; : :

Each monthly installment for items (a), (b) and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the cstimated amounts, The
full annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent, Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent;

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future monthly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent
payments by Borrower, at the option of Borrower, If the total of the payments made by Borrower for item (a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due,

As used in this Security Instrument, *Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium, If this Security Instrument is or was insured under a program which did not require advance
payment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge instead of a mortgage
insurance premium if this Security Instrument is held by the Secretary. Each monthly instailment of the mortgage insurance
premium shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the

Secretary, cach monthly charge shall be'in an amount equal to one-twelfth of one-half percent of the outstanding principal’
balance due on the Note,

If Borrower tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower's account shall be
credited with the balance remaining for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lende:

d ind any excess funds to
Borrower, Immediatel sle of the Property or its aoguisition wer's account shall be
credited with any bala ) .m%u]ﬁén&sﬂc,
3. Application of Ps I G ps @ Aiﬂ N ollows:
‘FIRST, to the mortg rd ;mm p @ b cﬂ?llo E 310 i} harge by the Sccretary

instead of the monthly g surange premium, unless Borrawer paid the entir morlhf i e premium when this
Security Instrument was sizicd. A 1S DOCUMENT 1S the property o

SECOND, to any taxes, special assessments, leascholdsp. S 0 und r and fire, floed and other hazard insurance
premiums, a's required: Céhé lIJéj{g EI%‘TH%YIR%(Q})PHEP?
THIRD, to interest duc under the Note;

‘FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due un Note.

4, Fire, Flood and Otlicr Hazard Tnsurance. Borrower shall insure all improvements on the Property, whether now in existence
or subsequently erccted, against any hazards, casualtics, and contingencies, includin which Lender requires insurance.
This insurance shall be maintained in.the amounts and for the periods that Lenderirequires. Borrower shall also insure all
improvements on the Property, whether now in existence or subscquently erccied, against loss by floods (0 the extent required by
the Secretary. All insujance shall be carricd with companies approved by Lenader. The insurance policiesand any renewals shall

be held by Lender and shall inclu payable clauses in favor in a form acceptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of 10ss if not made prompt-
ly by Borrower, Each insurance company concerned is hesghy-anthosized and directed to make payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. Athoraiiy paci gtihe insurance proceeds may beapplied by Lender, at its
option, cither (a) to the reduction of the indebtednssstinder the Notetand this Security Instrument, first to any delinguent
amounts applied in the r.in Paragraph 3, and tirestjto prepaymenéof principal, or (b) (o (h¢ ration or repair of the
damaged property, An ation of the proceedsiteithe principal sialEnot extend or postpo ue date of the monthly
rayments which are ref Parapraph 2, or clrange the-amount of such payments. Any irance proceeds over an
amount required to pa) ing indebtedness uaderdhe:Noteandhis Security Instp paid to the entity legal-
ly entitled thereto. :

In the event of fore ity TAStrament or other transter of g 1at extinguishes the in-
debtedness, all right, t rrower in and to insurance policies I 1e purchaser.

5. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Property to deteriorate, reasonable weer and tear excepted, L.cndcr may inspect
the property if the property is vacant or abandonced or the loan is in default, Lender may take reasonable action to protect an_d
preserve such vacant or abandoned property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing,

6. Charges to Borrower snd Protection oi 1.ender's Rights in the Property. Borrower shall pay.all govcrnmgnlal or municipal
charpes, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments,

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails.to pcrform any other cov?napts an_d
agreements contained in this Security Instrument, or there is a legal proceeding that may sxgmﬁgamly affect Lender's rights in
the Property (such as a proceeding in bankruptcy, for condemnation or to enforce lg\ws or rcgulauoqs). lhcp Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbu:sed by lender under this Paragraph shall become an additional debt of Borrower and be secured py this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immedgiately due and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection }vith any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, arc hereby assx_gncd aqd shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under lhc.Notc aqd this Security )pstru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, f_lrst to
any delinquent amounts applied in the order provided in Paragraph 3, and then to.prepayment of principal. Any application of
the proceeds' to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an-amount rqquurcd}o pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the cntity legally entitled thereto:

-8, Fees, Lender. may collect fees and charges.authorized by the Secretary.
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" "Page 2'of 4 N B o
L

s . ~ Lo




9. Grounds for Acceleration of Debt. : , ¥

(n) De[aul(; Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in’full of all sums secured by this Security Instrument if;

(i) Borrower defaults by fiiling 1o pay in full any monthly payment required by this ScL"ilrily Instrument prior to or on
the due date of the next monthly-payment, or

gii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
astrument, : '

(b) Sale Without Credit:Approval; Lender shall; if permitted by applicable law x;f\d with the prior approval of the Secretary, require

“ immediate payment in full of all the sums secured by this Security Instument if: .
(i) All or part of the Propcn]y is otherwise transferred (other than by devise or 'descent) by the. Borrower, and

(ii; The Property is not occupied by the purchaser or grantee s kis or her nrimary or secondary residence, or the purchaser or
-grantee does so occupy the Property but his or her credit has not been approved in accordance with the requirements of the Secretary.

' i \ " [ - "\ 3
~  {(c) No'Walver, If circumstances occur that would permit Lender to require immediate payment in-full, but Lender does not
require such payments, Lender does not waive its tights with respect to subsequent events.

= (d):Regulations of HUD Secretary. In mary circumstances regulations issued by the Secretary will limit Lender's rights, in
- the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security Instrument does
-not authorize acceleration or foreclosure if nct permitted by regulations of the Secretary.
. Y
10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted.” To reinstate the Secusity Instrument, Borrower shall tender in a lump sum all amounts required to

bring Borrower's account current {ncluding, to the extent they are obligations of Borrower under.this Security Instrument,

foreclosure costs and rcasonable and customary attorney's fees and expenses properly assoclated with-the -foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as
if Lender had not required immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted reinstatement after the commencement: of foreclosure proccedings within two years iminediately preceding the

commencement of a current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the -

future, or (iii) reinstatement will adversely affect the priority of the lien created by this Security Instrument,

11, Borrower Not Released; Forbearance By Lender Not a Walver,. Extension of tlie time of payment or modification of

amortization of the sum: 3 'st of Borrower shell not
operate to release the li mmwcr or Borrower’s suceessor in hall not be required to
commence proceedings ¢ essor 4 &aum&mﬁ for pa ise modify amortization

of the.sums secured by trument by reason of any demand made by { jorrower or Borrower's

ssesorsln s, 4 1 TN QRN JATA < v e of of e e

12. Successors and Assign Ehi%lﬂ?&%?ﬂﬁﬁ@,t&?sﬁmﬂﬁmnﬂﬁ and>g :chents of this Security,

Instrument shall bind and benefit the suqﬁ 0 m if&lfiﬁr Basr, q ject to the provisions of paragraph 9.b,
Borrower’s covenants and agreements s a.gbefj‘om angcvera " y#oqr;owe?w %?gsigns this Sccurity Instrument but does
not execute the Note: (a co-signing th1§ Security Instrument only to mortgage, grant and convey that Borrower’s interest in
the Property under the terms of this Sccurity Ins (b)Y is not personally obligated (o pay the sums secured by this Security

Instrument; and.(c) agrees that Leader dnd-any othei-Borrower-may agree extend, medi forbear or make: any
accommodations with regerd to terni of this Security Instrument or the Note without that Borrower's consent,

13. Notices. Any notice 10 Borrower vided for in this Security Instrument sha givenby delivering it or by mailing it by
first class mail unless app!icable law requircs use of another method, The notice shall be directed to the Property Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail te Lender's address
stated herein or any address Lender designates by notice to Borrower.. “ny notice provided for in this Security Instrument shall

be deemed to nave becn given to Borrower or Lender when givenias piovided in this paragraph,

14. Governing Law; Severability, This Security Instrumaentshall bezoverned by Federal law and the law of the jurisdiction in '

which the Property is located. In the event that any pravision‘or ¢idvige'sf this Security Instrument or thie Note conflicts with ap-
plicable law, such conflict shall not affect other proxisigis of this SaCurity Instrument or the Note which can be given effect
without the conflicting sion. To this end the Pravisions lof! this-Security Instrument and lote are declared to be
severable, |

15. Dorrower’s Copy. al givcn one eanfoimed copy of this Security I

16. Assignment of Rei nditionally assions and transfers to Lende :venues of the Property.,
Borrower authorizes Lei ts 1 tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any cove-
nant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee

Afor the benefit of Lender and Borrower. This assignmem of rents constitutes an absolute r.ssignment and not an assignment for

additional security only.

If Lender gives notice of breach to Borrower: {a) all rents reccived by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender’s agent
on Lender’s written demand to the tenant, ’

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 16.

Lender shall not be required to enter upon, take coitrol of or maintain the Prope:ty before or #fter giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach, Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full.

U

"Borrower agrees that should this Security Imstrument
and the note secured thersby'not be cligible for insurauce
under the National Housing Act within 60 days from the date
hereof, Lender may, at its option and motwithstanding
anything in Paragraph 9, require immediate paymeat in full
of all sums secured by this Sacurity Instrument. A written
statement of any authorized agent of the Serxetary dated
subscquent to 60 days from the date hereof, declining to
fnsure this Security Instrument and the note secured thereby,
shall be decemed conclusive proof of such inaligibilicty.
Notwithstanding the foregoing, this option may not be exercised
by Lender when the unavailability of imsurance 1s solely due

— — to Lender's failure to vemit a mortgage insurance promium to
the secretary." e




NON-UNIFORM COVENANTS Borrower and Lrndcr further covenant nnd agree as follows: '

17; Foreclosure Procedure. If Lender requires lmmedlalc payment in full under paragraph 9, Lender may foreclose this Secumy In-
strument by judicial proceeding and any remedies provnded in this paragmph 17, including, but not limited to, reasonable attorneys* fees
! and costs of title evidence,

lgo Release. Upon payment of all sums secured by this Security Instriment, bcndcr shall relcase this Secunty lnstrumcnt without charge
to Borrower.

19. Walvar of Valuation and Appralsement, Borrower waives all n'ght of valuation and appraisement.
Borrowzr agrecs that should this Security Instrument and the note securcd thereby not be eligible for insurance under the National Housing
= Act within FIVE MONTHS from the date hereof, Lender may, at its option and notwnhsmndmg anylhmg in Paragraph 9, require
immediate payment in full of all sums secured by this Security Instrument. A’ written statement of any authorized ageat of the Secretary
dated subsequcnl too FIVE MONTHS from the datc hercof, declining to insuse this Security Instrument and the note secured

* thereby, shall be deemed conclusive pmof of such mellgnblhty Nothwithstending the foregomg. this option may not be exercised by Lender
when the unavailability of insurance is solely due to Lender's fzulurc to remit a mortgage msurancc premium lo the Secretary.

Riders to this Security Instrument, If one or more riders are executed by Borrower and recordzr together with this Security
Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants and
agreements of this Sccurity Inst-ument as if the rider(s) werc in a part of this Sccurity Instrument, [Check applicable box(es)).

Notary Public in and for said County, personally appeared Timothy E.. Edwards

"
[

-

) D Condominium Rider D Adjustable Rate Rider D Growing Equity Rider
[::] Planiied Unit Development Rider : D Graduaied Payment Rider D Other
| BY SIGNING BEL( ocepis Bnd Epegese e p e s pan g in (1 ment and in any rider(s)
executed by Borrower with itf ; '
NOT OFFICIAL!
Witness: This Document i is the ,vdperty of 7
5 ‘ - (Seal)
Borrower
B | _ (Seal)
' Borrower
- (Seal)
Borrower
1) y (Seal)
Borrower
STATE OF INDIANA, \ LAKE | County ss:
/\ ‘. ) )
4 ) On this 6th day of May , 1994. ., before me, the undersigned, a

- - , and acknowledged the execution of the forcgoing instrument.

a0
Wuncss my”l)ar}% and official seal,
l*l. "l‘h - . rj
My’ Commnssnén expnrésﬁ 4-15-94 Q : z ; <
: :":b- ‘: ") \:"l
hooowr o g R Patricia Ludington Notary“u ic

., - p
AR ROBERT G. JONES, JR. - Executive Vice President

s ‘““i‘"““"‘ was P""P‘““‘ "eV CALUMET SECURITIES CORPORATION
‘-*.7':~A- '5P. 0. BOX #208
Som L 'SCHERERVILLE, INDTANA 46375
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