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. THIS MORTGAGB ('Securlty Instrument®) Is given on MAY 3 | ,1891 . ‘
The Mortgagor is HANS SCHWEIGER, JR. AND KATHERINE E. SCHWEIGER, HUEBAND AND WIFE

i

whose address Is ‘ : .
1815 EAST ELM.\STREET-LOT 17, GRIFFITH, IN 46319 —

v
] [
© ("Borrower*). This Security Instrumcent is given to ‘ _ & = = a
: LAKE MORTGAGE COMPANY, INC. . T 5. e c
m L ;
which is organized and existing under the laws of THE STATE OF INDIANA , and whoue addiéds Is 7 3 '

4000 WEST LINCOLN HIGHWAY, MERRILLVILLE, INDIANA 46410 :"', . '

" ("Lender*). Borrower owes Lender tho principal sum of e N - ‘,‘ :‘;,
THIRTY SIX THOUSAND THREE HUNDRED EIGHTY ONE AND 00/100 Too B omoe
Dollars (US. § 36, o dated tho nmcaato as this
Security Instrumert ("No? la n lier, due and pny"B’lo on
JUNE” 1, 20621 ecur :m.ruent [1e (e) the repayment of the debt

evld_eneed’by the Note, Nngfﬁxglm' {t nent of all othe. Jums, with

- Interest, sdvenced under ment; an ] perfornunce of ‘HBorrower’s

fco:enlntq and _Lagr:emem ’plﬁg:{)&ﬂmmqg\tmmpbmorof doos hprq_by m_grtgago, grant
-and convoy to Lender the (¢ Alng d;.sch edlg aor(erty(ljeated in

| ounty Reggader!

THE SOUTH 12 FEET OF LOI 1 AND THE NOR'I‘H 44 FECT OF LOT 2 IN

BLOCK 7 IN MIDGET FARMS, AS PER PLAT THERFTOF, RECORDED FEBRUARY 7,

1940 IN PLAT BOOK 24 PACE 5430 INpTHE OFFICE ‘OF THEWRECORDER OF

LAKE COUNTY, INDIANI e L - ,
| | 15.1468 nay

L SERTEAQE €O, !

; , The intargibeos tax on this instrum -
peldl dirvet o tR2 Intangibles Tax 0 ...,
In accotsanc  with Ch, 153, Adls, 1in;
OFFICIAL MIT STAMP
Apoioved by Intesdlibies Tax Divirge

which has the address of 5525 HMAPLE STREET, HOBART (street, City),

‘County,Indiana:

Indiana 46342 A (7ir code), Property Address’ » , "“
TOGETHER WITH 4 yments now or areatier.erectes) on the proport: ments, rights, sppurtenances,.
rents, royaltles. mineral, is and profits, Water rights and stock an w or heroafter a part of.the:
v property. All replacemen yA ha foregolrrg is r_e'férrq’d toin
‘this Security Instrument as the “Property.” ; ™

BORROWER COV"NANTS that Borrower is lawfully seised of the estnto horeby coveyed and has the rlght to mortgago, gunt !
ai.d convay the Property. and that the Property is unencumbered, axcept for encumbrances of record. Borrowor warrnnts and will ’
defend enerally the title to the Property against all claims and demands, subjest to any encumbuncu of rocord. . ‘
VEPAYMENT OF PEINCIPAL INTEREST AND UATE CHARGE:: [Borrower shall pay when dus the principal of, and interest -on, :
't_he de!:t evldenfod by the Note and late charges due under tha Note. :
"""" A ONTHLY PAYMENTS OF T AXES  INSURANCE AND OTHER CHARGES; Borrower shall include in each monthly payment,  *
; togather wlth the piincipal and interest as set forth in the Note and any late: chargos, an lns'nllment of ‘any (a) taxes and special :
assessmonts levied or o be levied agalnst the Property, (b) Ieasehold paymants or.ground rents on the Property, and e promlums i
for insurance roqulred by paragraph 4. ¥ 1
_ Each monthly instaliment for items {a), (b), and (c} shall equal one~twelfth of the annua) a'nounts, as reuonably ostimated §
by Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of tha estlmated amounts The
full annual amount for each item shall be accumulated by Lender within a period ending one month bafore an Itom would become
delinquent. Lender shall hold the amounts collected in trust to pay items {a), (b}, and (c) before they become delinquant.
If at any time the total of the payments held by Lender {or items (a), (b), and (c). together with the future monthly paymerts
for such items payable to Lender prior to the due dates of such itenis, exceeds by more than one~-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
oxcess over one-sixth of the estimated payments or credit the excess over one~-sixth of the estimated payments to subsequen‘
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item.(a), (b), or (c) is
insufficient to pay the item when due, then Borrower shall pay to Lender any amount nacessary to make up the deficiency on or
before the date the item becomes due.
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AS used in this Suurlty Instrument, *Secretary” means.the Secretary of Houslnq and Urbsn Dcvolopmont or his or hor b
v - deslignes, - Most Soeuflty Instruments Insured by the' Sacratary are Insuied under programs which require advance paymont of the. )
. - entire mortgagoe insurance promlum. tf this Security Instrument is or was Insured under a program which did not uquln advance.
, psyment of the entire mortgage insurance premium, then each monthly payment shall ‘also include either; (i) an instaliment of the
annual mortgage insurance’ pramlum to be paid by Lender to the Secretafv, or {li} a monthly charge Instead of a mortgage
insurance premium: If!thls Schrlty Instrument is- held by the" s.cumy. Eaeh ‘monthly. instaliment:of: the mortgage lmuun«* B
premlum shell be in an amount sufticlent to accumulate the full annusl mortgage insurance pramlum with Lender one month prlor‘ o
to the date the full 'annual mortgage insurance premium is due to the Secretsry, or if this Security Inctrument Is held by the :
Secretary, each monthly charge shall be in an amount equal to one~twelfth of one-half percent of the oum.ndlng principal:
balance ‘due on'the Note.
!¢ soricwar tenders to Lender the full payment of all sums secured by this Security lmtmmmt Borrower's account shall be
credited with the balance remaining for all Installments for items (a), (b), and {c) and any mortgage Insurance promium instaliment
that Lender hay not become obligated to pay to the Secretary, snd Lender shall promptly refund any excess funds to Borrower,
Immadiately prior to a foreciosure sale of the Property or its acquisition by Lender, Borrower's account shall be creditod with any
balance remaining for all instalimants for items (a), (b), and (c).
[:3,. APPLICATION OF PAYMENTS, |All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

- Firss; to ths mortgage insurance premium to be paid by Lender to the Sacretary or to the monthly chlrgo by the Secretsry
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage. insurancy premium when this
Socurlty Instruinent was signad;

- Second, to any taxes, cpecial lueumonu, leasehold payments or ground rents, and flro, flood and other hazard insurance
premiums, as required; - :

Third, to interest due under the Nots;

Eourth, to amortization of the prinnipal of the Nota;

ifth te charges due under the Note. v
""""" 0O0D’AND’OTHER HAZARD INSURANCE:| Borrower shall insure all improvements on the Property, whether now In
exlstence or subsequently eractad, againet anv hazards, casualtias, and eontingancies, including fire, for which Lender requires

insurance. This insurance sh nounts and for the perip . Borrower shali also insure

sll impravements on the Pr Dmm@mum ¢ is by floods to the extent

_ required by the Secretary. o shail be carried wlth companies a prove:; insurance policies and any
renewals shall he held by L Tp i I}'n fa table to, Lender.

. In the evoqt of loss, hsll give Lender lmmedlatetj;oﬂce by mail. Lender msy s proot of loss if not made

promptly by Borrower. Each in ih&bmmutlslﬁa ¢ drRsHiva Bhy 9£ to make payment for such loss

directly to Lendar, instead of dorrowethlﬁl EMdﬁhty"Reﬂbl‘ﬂef!h' Insurence proceeds may be applied by

Lender, at its option, either (2) fo the reduction of the indebtedness undei the Note and this Security Instrument, firet to any
delinquent amounts applied | he arder in paragranh 3, and then to pranayment of nrincinal, or (b to the restoration or repair of
the damaged Property. Any application of proceeds to the principal shall not extend or postpone the due date of the monthly
payments which are referrad to in paragraph 2, ar change the amount of such payments. Any excoss incurance proceeds over an

amount required to pay all outstanding indsbtodness under the Note and this Security Instrumant shall be paid to the entity legally
entitled thereto. »

In the event of for osure of this Sacurity Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intere f Borrower in and to insur icles in force shall pass to the purchaser.

[:55;:?:?:,QHESER,\,I_ATI_QN ID:MAINTEMANCE OF: THE PROPERTY, LEASEHOLDS. [Borrower snall not commit waste or destroy, -
damage or substantially chang~ the Property or allow the Praperty tG/dateriorate, reasonable wear and tear excepted. Lender mey
inspect the Property if the Property Is vacant or abandonsa.oe the icsnds in default. Lander may take reasonable action to protect
and preserve such vacaut or ndonad Property. If this:Security Instrgimont is on a leasehold, Borrower shall comply with the

provisions of the lease. If ar acquires fee titlagto the Propart' the leasehold a1 fa shall not be merged unless
Lender agrees to the merger N )

‘ 8 CHARGES:TO" CAND Y PROTECTIONSQE LENDER'S RIGHTS " 11V -1/ +:| Borrower shall pay all
‘govarnmental or municipal and ImpositionsZthni are not included 1 Borrower shall pay these
obligations on time dluctly i ) ly aﬂect Lendor 8 interest in

the Proporty, vpon Lender's request Borrower shall promptly furnish to Lender receipts avidencing these paymonts.
It Borrower fails to: make these payments or tho paymonts required by Peragraph 2, or falls to perform any othor
covenants #nd agreements: contained ln this Security Instrument, or thers is a legal procesding that may slgnlﬂclntly atfect
“Lender's rlghts in the Froperty (such as'a procesding in bankruptey, for condemhnation or to enforce laws or ugulatlom), then.
Lender may do and pay whatever is necessary to orotect thi value of the Propert\, and Lendor's rlghtc in the Propertv, Includlng
‘pay'nent of taxes, hazard Insurance and other items mentioned in Paragraph 2.
: Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and ba secured by
this Security Instrument. These amounts shall bear interest fromn the date of disbursement, at the Note rate, and at the option of
Lendor, shall be immediately due ard payable..
A I The proceeds of any award or claim for damages, direct or conseqguential, in connection with any
condemnatlon or other taklng of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,
first to any delinquent amounts applied in the order provided in paragraph 3 and then to prepayment of prlnclpal. .
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which
aro referred to in paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtednes3 under the Note and this Security Instrument shall bo paid to the entity legally entitled thereto.
‘8 FEES |Lender may collect fees and charges authorized by the Secretary.
9:"'GROUNDS FOR:ACCELERATION OF DEBT,:
(A) DEFAULT. Lender may, oxcept as |lmltod by requlatlons issued by the Secretary in the cass of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
{i) Borrower defaults by failing to pay in ful’ any monthly payment tequired by this Security Instrument prior to or
on the due date of the next monthly payment, or

.
N
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e '\\\ e Secre(uy, ;eQulre Iimmudiate payment in full of all the sums eecured by this Security Instrument if:

-
- ey

'\'.

o o | . 151:3820551

(il) Borrower defeulte by failing, for a period of thirty deye, to pertorm any other obligations contelned in this Seeurlty
Inetrurnent.

N {8) SALE’WITHOUT CREDIT APPROVAL. Lender shall, If permitted by app!icable law and‘with the prior approval of the

(IL"Alror part of the Property is otherwise transferred (other than by devise or descent) by the Borrower, and’

-

Do

dgee eo oceupy tho Praperty but his or her credit has not besn epproved In sccordanca with the requ.rements of the

Secretery.
tC) NO WAWER. If circumstances occur that would permlt Lender to require immediate payment in full; but Lender does not
requlre such payments, Lender does not waive its rights with respect tc subsequent events,
(D) REGULATIONS OF HUD SECRETARY. In many circumstances regulations issued by the Secretary will limit Lender's rights
in the case of payment defaults to require immadiate payment in full and foreclose it not paid. This Security Instrument
does not suthorize acceleration or foreclosure if not permitted by regulations of the Secretary, _.

|10 REINSTATEMENT.| Borrower has a right to be reinstated if Lender has required immediate payment in full because of

Borrower's faillure to pay sn amount due under the Note or this Security Instrument. This right applies even after foreclosure
praceedings sre instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum sll amounts required to
‘bring Borrower's account current including, to the extent they are obligations of Borrower under this Sacurity Instrument,
foreclosure costs and rezsonable and customary attorneys’ fess and expenses properly assoclated with' the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in effect s
if Lender hsd not required Immediate payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has
accepted ‘reinstatement after the commencement of-foreclosure proceedings within two years immediately preceding the

.

,,v.*

commencement of a current foreclosure proceoding, (ii) reinstatement will preclude foreclosure on different grounde in the

tuture, or (III) relnstetement wlll edversely aftect the prlorltj of the Iien created bLthis Securlty Instrument.

modlflcetlon of emortlzetlon of tho sums secu-ed by thls Securlty Instrument granted by Lender to any successor in interest of _
* Borrower shall not operate to release tha liability of the original Borrower or Borrower's successor in interest. Lender shall not

be requirec to comimence pr 2 ft to symont or otherwiie modify
amortization: of ‘the sums ¢ € DG&\'HH’CTR“IS ¢ y the original Borroveer or

Borrower’s successors In In ferebearance by Lender in exercising any riph sha'l not.be a walver of or
preciude the exercise of any ot ‘ . : '
|:12iSUCCESSORS AN SIGNS BI VER/ ¥iCO=SIGERS. ovenants and agresments of
this Security Instrumest shall bir ’Emselnmmmn ﬂd:hﬂqpltbp@d&tyhdﬁ vor, subject to tne provisions of
pereg’reph' 9.h.. Borrower's covenants ar?]{e;?‘ w‘% {fy‘ &é Any Borrower who co-signs this Sacurity
Instrument but does not execute the No s co-signing this Securi lnstrument only to mortgage, grant and convey that
Borrower’s interest in the Proparty undar the terms of this Security Instrument; {b) is not personally obllgeted to pay the sums

.securad by this Security Instrument; gree r and any other Borrowe agree (o extend, modity, forbear or.
mak . tions v

1regerd to the term of this Security Instrument or the Note withaut that Borrower’s consent.

4- : ce to Borrower provlded ir in this Security Instrument thall ba given by delivering it or by mailing
it by first class mall unless ¢ licable law rquires use of another method. The notico shaii be directed to the Property Address or
any other address Borrower dasignatas by notice to Lender. Any notice to Lender shall ba given by first class mall to Londer's
address stated herein or any address Lendar dgsignates by notice to Borrower. Any notice p‘rovlder ir in this Security Instrument
shall be deomea to have bean given to Borrower or Lender when given asiprovided in thic paragrap!

(214 GOVERNING:LAW: (SEVERABILITY: | This Security listeument shall be governed by Fodaral law and the law cf the

Jurisdiction in which the Properly is located. In the event that'any’prbvision or clause of this Secirity Instrument or the Note
conflicts with applicable law, sisch canflict shall not afiact other provisichs of this Security fnstrament o7 the Note which can be
given effect without the co ' provision., To thissend the-previsichsiaf this Security Instet and the Note are declared to
A vor shall be givén one canvcrmed copy of this Sz nent.
16:""ASSIGNMENT ‘OF ‘ower unconditicnally Asgions and transfore 16 rents and revenues of the

Property. Borrower authori: ts t Mact ¢t t t wy directs each tenant of the
Property te pay the rents tc Lender or Lender's agents. Howaever, prior to Lender’s iNoi’ze to Borrower of Borrower’s breech of
any covenant or agreemant in the Security Irstrument, Borrower shall collect and recsive all rents and revenues of the Property as

trustee for the benefit of Loender and Borrower. This asstgnment of rents constitutes. an absolute. eeelgnment and not ",

assignment for additional security only.
it Lender gives notice of breech to Borrower: (a) sli rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, %5 be epplled to the sums sacured by tiie Securlty Instrument; (b) Lender zhall be entitled to collect and:

" racoive all of the rents of the Property, and (c) each tenant of the Property shall pay all rents dus and unpaid to Lender or Lendor's:

agent on Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under thls peregreph 16. .

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or a judicially appointed raceiver may do sn at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate anv other right or remedy of Lender. This assignment of rents of the Property
shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
[17. ‘FORECLOSURE: PROCEDURE:| IF LENDER REQUIRES IMMEDIATE PAYMENT IN FULL UNDER PARAGRAPH 9, LENDER MAY
FORECLOSE THIS SECURITY INSTRUMENT BY JUDICIAL PROCEEDING. LENDER SHAI L BE ENTITLED TO COLLECT ALL EXPENSES
INUURRED IN PURSUING THE REMEDIES PROVIDED IN THIS PARAGRAPH 17, INCLUDING, BUT NOT LIMITED TO REASONABLE
ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.
[. 18. ..-RELEASE.‘I Upon payment of all sums secured by this Security Instrument, Lender shall release this ‘Socurity
Instrument without charge to Borrower.
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- (H) The Property is'not-occup'ad by the purchaser or: guntee ‘as his or:her primary residence, or the purchaser-or grantes
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g ' [FACCELERATION CL.
eligibls for insurance under
option and. n'ow\ilthstandlnq
Instrument. A wrltten stater
from tho date hereof, declins

o

A

Documentis
NG Y TEEAT
m :ﬁuph m nato p Mnt l‘%Yu" al :

) Insure tlth%tﬂhl{eﬂmmnz}mkmd&ﬂlhoreby, sh

te secured thereby not be

s hereof, Londor may, at its

8, secured by this. s«:urlty
DAYS

He doemed conclusive proot‘.“‘

of such lnellglblllty Notw ' standing the. foregr'ng, this option may, not be exercised by Lenc whon the unwlllablllty, of
- insurance Is solely due to Lendar's failurs to remit » mortgags Insurance premium to the sacretary. -

[::RIDERS :TO:THIS: SECLIAITY. STRUMENT] If one o (i e ) exetuted by Borrower and recorded togathor wlth
this Security Instrument, the covena: 1 of each such rider shall be:incorporate «d sha imend and supploment the
covenants and agresments of this Securlty instrument as I the rider(s) were in a part of this Security Instenaerso! iceoie box(es))

0 (‘:ondoml‘nlum Rider Adjustak Alider H Growing Ed:flty Rider
Planned Unit Devolopment Rider : Ll Graduated Payment Rider “ Other
BY-SIGNING BELOW, Bocrower accepts and agrése o the tarmgsontained in this Security Instrument and In any rider(s)
executed by Borrower and re it ’ -
Witnesses: ac
Q\lm ant y ! .
. - . &"‘ . . (Seal)
» \ ~ HANS' SCHWEIGER, JK.' 3 Borrov‘vo-
. _ T ot h K. €. Sail)
: L KATHERINE E. SCHWEIGER ¢ Borrowor
{ LA o v
! (Seal) ——iSoal)
¢ s y - P
; Borrowor L Borrowor
fﬁ L . Wt ___Page dcf4 L
'STATE OF INDIANA . IR LAKE ‘County ss:
: On this 3rd day.of May » 1994, , before me, tha u‘nder’slgried;a‘
~ Notary Public in and for said County, personally appezred HANS SCHWEIGER, JR. AND KATHERINE E. SCHWEIGER
and acknowledged the execution of the foregoing instrument.
vy WITNESS my hand and official seal. : Q ED
.- My’tommi_,sl v.!_l. 'plras. 4~15-94 %
wi o ! o Y -E o . Notary Public, Patricia Lud gton
5%, - Thig Instriment Wag propared by SUSAN M. BRISTOW
ER AN ;’ SE MERRILLVILLE, IN 46410 *~
7o A . ‘ ‘
v T T e R . A ) .
RECORD “AND RETURN ~0: LAKE MORTGAGE COMPANY, INC. ' :
4000 WEST LINCOLN HIGHWAY
MERRILLVILLE, INDIANA 46410 DPS 782
= U




