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. MORTGAGE

'THIS MORTGAGE ("Security Instrument") iséive‘non May 01, 1991 o
The mortgagoris W E. Hunley and Virginia R. Hunl N fe

Document gs.,.....

, ly Instrument is given to
e o e e e e e Fleet Nationall Bank—=——=—==—ea-- .

which is organized and ‘.NﬁﬁtMEMe , oud whose address is
11200 Vi DYttt it SR Prof ety 1of - T

the Lake Coun Re(r(h‘%dffmwer owes Lender the pfincipai sum of
—————— Sixty-Nine Thousand Seven dundred Fifty and NO/100----=-- ‘ |
Dollars (US.$ | 69,750.00 ' ). This debt s evidenced by Borrower's note dated the sume dale as this Security

Instrument ("Note"), which provides.for monihly payments, withethe Ml debi, if-nol paid earlier, due and payable on

June 01, 1996 This Security Instrument secures to Lender: (a) the repayment .of the debt
evidenced by the Note, with interc 1d all renew: i

extensions and modificati Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the security of this SecurityInstrument; and (c) the performance of
Borrower's covenants and agreemients under this Security Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and cohvey to Le following described pi scated ir
Lake

County, Indiana:

Lot 22 in Block R
-recorded Octobe
of Lake County,

;chererville Hefghts,-Sectden No. 2, as
1962 in Plat Beck 35 'pageld6/. in the 0ff]

>

Y it thereof,
the Recourder
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which has the address of 8605 Dewey Street Crown Point ' O@
[Street) [City] ‘ AVAR
Indiana 46307 ("Property Address"); | % B
. [Zip Code] (}Aﬁﬁ\
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TOGETHER WITH .l” the mmprovements now orhereafter erected on the property, and all casements, appuitenances,
and-fixtures now or hereafter a part ol the property. Al replacements and additions \lhl”‘.ll\n be covered by this Sceeurity
Instrument. Allof the foregoing is referved (o in this Seeurity Instrunmient as the "Property.”

BORROWER COVENANTS that Borrower is Tawlully seised of the estate hereby mnvcwd and hias the right 1o
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances ol record.

Borrower warrants and will defend generally the title 1o the Property aganst all claims and demiands, subject to any
encumbrances of record. :

THIS SECURITY INSTRUMENT combines ulnlnlm COVEnS lm national use and non-uniform: covenants wnlh
limited variations by jurisdiction to constitute a unifornm seeurity instrument covering real property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: I

L. Payment of Principal and interests Prepayment and Late Charges, Borrower shall promptly pay when due the
principat of and interest on the debt evidenced by the Note und any prepayment i tae charges due under the Note,

2, Funds for Taxes and Insurance, Subjecet to applicable Taw or 1o written waiver by Lender, Borrower shall pay to
Lender-on the day monthly payments are due under the Note, until the Note is paid in full, a-sum ("Funds™) for: (u) yearly
taxes and assessments which may attain priority over this Security Iastroment as a lien on the Propeny; (b) yearly leaschold
pu).ncnls or ground rents on the Property, if any: (¢) yearly hazard or property insueice: preminms; (i) yeurly flood
insuranee premiums, if any; (¢) yu uly mortgage insurance premiums, i anys and (1) any sums payable by Borrower to
Lender, in accordance with the provisions nI paragraph 8, in licw of the n.wmcm of morigape insuraee premiums, These
items are called "Escrov Cto exceed the maximum

amount aclender for a | miﬁmé‘nt is n»umlm the federal Real
Estate Settlement Proce 1LS.C8 RESPA™), unless another
law that applics to the I lee Nm'r OFFT@‘ L ~ unds in an wmount noi to
cxgccd the .Icssu‘ amoul % ' | A !l\, ent data and reasonable
estimates of expendimre .sgmw [tems or otherwisg in accordance with applics

The Funds shall b T mﬁumempmct RTINS 5 (ILQf instrumentality, or entity

(including Lerider, if Le s such .l ‘]‘“ q Q{l W k; #. wl\. Lcm. fadl epply the Funds to pay
the Escrow ltems,  Lenderanay not ¢ mu,c, orrower-tor hol an ‘.upp ang thie Funds, anoually analyzing the escrow
account, or verifying the Escrow Ttems, unless Lender pays ”UII()WCI mterest on the Funds and applicable law permits

N

Lender to make such a chirge, o[ juire 13 ver 1o pa te charpe Tor an indeperident real
estate tax reporting service used by deendeirin connectiomwith (hisdom, vnless apphicabic Liw provides otherwise, Unless an
agreement is made or applicable Lw requires interest 1o be panid, Lender shall not be required 1o pay Borrower any interest or
arnings on the Funds, Borowerand Cender may apree in writing, howeyver, th hall be paid on the Fands, Lender

shall give to Borrower, without charge, an annual accounting ol the Funds, showingeredits and debits to the Funds and the
purpose for which cach|debit 1o the Funds was made. The Funds are pledged as additional secuvity for all sums seeured by
this Sceurity Instrument

I the Funds held Lendes, cxceed the amounts permitiedd _togie held by fapplicable lnw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of upplicable law. 1 the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrowsivims s)lieindue, Lender may so notify Borrower in writing, aad, 1n

such case Borrower shalf pay o Lender the amousiOwecessary toynake up the deficiency.  Borrower shall make up the
deficiency in no more thai twelvemonthly payments st enders salagiscretion.

Upon payment in sl soms secured by Scenrity Instiignent, Lender shall p v retund o Borrower any
Funds held by Lender. parapraph 21, Lest@rsiti-neariciioy sell the Property prior to the acquisition or
sile of the Property, sh y_Funds held biPBEas FAChERRNe of aequisitior a eredit against the sums
secured by this Security ' -

3. Application « e ss “applicable EHEiprovides othewis eeeived by Lender under
paragraphs I and 72 shal & to amounts payvable under

paragraph 2; third, to interest due; fourth, to pnnup.ll due; and last, 10 any late charges due under the Note.,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable . the
Property which may attain pnmny over this Scunlly Instrument. and leasehold payments or ground rents, it any. Bocrower
shall pay these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on
time diveetly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be pmd under
this paragraph, If Borrower makes these payments directly, Borrower shall promptly turnish to Lender receipts evidencung
the payments.

Borrower shall promptly discharge any tien which has pumuv over this Sccurity Instrument unless Bommower: (&) agrees
in writing to the payment of the obligation sceured by the lien in a manner oucp(.nhlc o Lender: (h) contests in god faith the
licn by, or defends against enforcement of the lien in, legal proceedings which in the Lenderk opinion operate to prevent the
enforcement of the licn; or (¢) seeures from the holder of the lien an agreement satisfactory o Lender subondinating the lien
to this Sccurity Instrument, 1 Lender determines that any part of the Property is subjeet to a lien which may attain priority

‘over this Security Instrument, Lender may give Borower a notice ideniifying the lien, Borrower shall satisty the liew or take

onc or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance, Borrower shall keep the nnpmvcmcnl\ NOW ¢xX Nm&. or hereafter ereeted on the
Property insurcd against loss by fire, hazards included within the term “extended coverage” und any other hazards, including
floods or flooding, for which Lender requires. insurance.  ‘This insurance shall be maintained in- the amounts and for the
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periods that L ender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s

approval - which shall not be unrezsonably withheld, If Borrower fails to maintain coverage described above, Lender may, at
Lender’s option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender

‘shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier undf
‘Lender, I ender may make proof of loss if not made Jpromptly by Borrower.

" Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be lpplled to restoration or repair of
the Property damaged, if the restoration-or repair is economically feasible and: Lender’s eucurlty is not lessened, If the
restoratioii or repair is not cconomically feasibie or Lender's security would be: lessened, the insurance proceeds shall: be
applied to the sums secured by this Security Instrument, whether or not: then due, with any excess paid to Borrower, If
Borrower abandons:the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property.or to pity sums secured by this Security Instrument, whether or not then due. The 30- -day, period will begin when
the notice is given. ' |

Unless Lender and Boirower otherwise agree in wrmng, anv application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Proputy is .uqunrcd by Lender, Borrower’s right to any msumnce policies and proceeds- resulting

from damage to the Property prior 1o it itfon-shattpasstoLtendertothe tl secured by this Security
Instrument immediatel;, -

6. Occupancy, VI B? Fraeionforghe oo rr’s Loan Application;
Leaseholds. Borrower , establish, and use the Property as Borrower’s prin ¢ within sixty days after

the execution of"this' S¢ N@T QFF lﬁ IA mncxpal residence for at
least one year after tl of g les d g if writin h consent shall not be
unreasonably withheld, % ;li i} W trol. Borrower shall not
destroy, damage or-impaip m)' m@th ro;lpﬁ; 0 lﬂcirm comn Wd\fe ‘roperty. Borrower shall

be in default if any forteituretaction arlpmecfedidgevlic anmmli:d(bn!un that in | '~cr’s good faith judgment
could result in forfeiture of the Properly or othrwne materiall y impair the lien created by (his Security Instrument or
Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or procecding to be disnissed witl ing th S gor letermin precludes forfeiture of the Borrower's

interest in the Property or other niaterial impairment of the lien ereated by this Security Instrument or Lender's security
interest.  Borrower shll also be o default it Borrower, during the loan application process, gave materially false or
inaccurate information or statements 1o Lender (or failed w provide Lender with - il information) in connection with
the loan evidenced by the Note, including, but not limited to, represcntations concerning Borrowers occupancy of the
Property as a principal residence. 1 this Sceurity Instrument is ona leaschold, Borrower shall comply. with all the provisions

~of the lease. If Borrower agquire: litle do the Propeirty, the leaschold wid the fec title shall not mcrge unless Lender agrees

to the merger in writing .
7. Frotection of Lender’s Rights in the Propertyvanil, Borrower fails 10 perform the covenants and agreements

contained in this Sccurity 'strument, or there is a lcgal padeecding that may significantly affcet Lender's rights in the
Property (such as a proceeding in b.mkrupuy probatgaidi condemidiicon or forfeiture or to enforet laws or regulations), then

- Lender may do and pa: whattadt is necessary da-protect #he'| villug2of the Property and Le s rights in the Property.
Lender's actions may ir sying any sums sec@r@d by aclies whiehthas priority over thi ty Instrument, appearing
in court, paying rcason vys' fees and entefing on=tiiesProperty to make repuirs Lender may take action
under this paragraph 7, not have 10 do $o% '

Any amounts dist > under this par@anh\ASiall become addit orrower secured by this
Security Instrument. U KLenderagreetorothertermsorpaymen| all bews interest from the
date of disbursement at hull be payable, with interest, upo 10 Borrower requesting
payment, '

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan sccured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintain. the: mortgage insurance in cffect, If, for any
ason, the mortgage insurance coverage rcc,ulrcd by Lender lapses or ceases to be in effect, Borrower shall pay the
prcmnums xcqumd to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance prwmusly in effect, from an alteinate mortgage
insurer approved by Lender. [f substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to
Lender each month a sum cqual to one-twelfth of the yearly mortgage insurance prumum being paid by Borrower when the
insurance coverage lapsed or ceased 1o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu
of mortgcge insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage: insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approvcd by Lender ag: iin becomes
available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in cffect, or to provide a
loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,
10. Condemnation. The procccds of any award cr claim for damages, direct or consequential, in connection with any
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condemnation or oter taking of any part of the Propcrty or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proucds shall be applied to the sums secured by this Swunly
Instrument, whether or not-then due, with any excess paid to Borrower. Tiv'the event of a partial taking of the Property in
Wwhich the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums

"sccurcd by this Security Instrument;immediately before the taking, unless Borrower and: Lender otherwise agree in-writing,

the sums secured by this Security Instrument shall be reduced by the amount of the. proceeds m: ultiplicd:by the following
fraction: () the total amount of the sums secured immediately hdou the taking, divided by (b) the fair market value of the
Property immediately-before the taking., Any. balance shall be paid to Borrower, in the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shail be applied to thc, sums secured by lhls Security Instrument whether or not th sums are
then due.

If ti.e Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower othc.rwnc agree in writing, any .1ppl1cat|on of proceeds to principal shall not-extend or

postpone the due date of nt of such payments,
11. Borrower N b mce la Lmacr Not t : 1e time for payment or
modification of amortiz nls BN e any successor in interest

of Borrower shall not o i ' it wer ssors in interest, Lender
shall not be required to S u, A ‘». f and time for payment or
otherwise modify amort ol thelsums secure l 1is Securit lnslrumenl by reason of land made by the original

Borrower or Borrower's sucet Thlsnﬂocmmm:*lsct pﬁopemy (wf vight or remedy shall not be a
waiver of or preclude the ekerciSe of any righg or geme ‘ !
12, Successors and Assigns B Mﬁﬂﬁiﬁ gﬂ“ﬁ‘tﬁlﬁﬁ?@rﬂﬁ&m The covenaiits and agreements of this

Sccurny. Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agrecricnts shall be joint ind several. Any Botrower who co- signs this Security
Instrument but does not cxceute the Nelc: (a) is-co-signing this Sceuiity Tnstrumcnienly to mortgage, grant and convey. that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify, forbear
or make any accommodations withwicgard to the terms of this Seeurity Instrumeit-or the Note without that Borrower's
consent, , :

13. Loan Charges. If the [oan sccured by this Security Tastroment is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest orother lodan charges collected or to be collected in connection
with the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd Timit; and (b) any sums alreadycotlecies from Borrower which excecded permitted limits. will be

refunded to Borrower. Lendermay choose to make thtisgetting Byicdecing the principal owed under the Note or by making a
direct payment to Borrowers. 11 v refund reduces prineipal, the'redgcizen will be treated as i1 pa prepayment without any
prepayment charge unde N _

14. Notices. Any o Borrower providadtforan-tis' Seeurity Instrument shal :n by delivering it ‘or by
mailing it by first class.i wpplicable law reguiges e Of otk method. The » e directed to the Property
Address or any other ac o designates bynoliospatieRder. Any notice Ul be given by first class
mail to Lender’s address w1y other addresSAzanderdesignates by no Any notice provided for
in this Security Instrun > iven as provided in this,
paragraph. 2

15, Govermng Law; Sever.lblllty This Security [hstrument shall bc governed by tc(lcml law and:the law of the
jurisdiction in which the Property is located. In the event that any provnslon or clause of this Security Instrument or-the Note
conflicts with applicable law, such conflict shall not atfect other provmom of tkis Security Instrument or the Note which can
be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

‘ 17. Transfer of the Property or a Beneficial Interest in Borrower, 1f all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
with~ut Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prioito the carlicr of: (a) § days (or such other period as
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"apphcable law-may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this z
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) '
pays Lender ail sums which then would be due‘under this Security Instrument and the Note as if no acceleration-had
occurred; (b) cures any default of any other covenants or ag,rccm‘cnle (c) pays all expenses incurred in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such-action as Lender may reasonably
require to assure thatthe lien of this Security. Instrument; Lender’s rights'in-the Property. und Borrower’s obligation to pay the
sums securcd by this Security Instrument shall continue; unchanged. Upon reinstatement. by Borrower, this Security

Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this’
right to reinstate shall not apply in the case of acceleration under paragraph 17. .

19. Sale of Note; Change of Loan Servicer. The Note or a-partial interest in-the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower, A sale may result in a change in the entity
(known as the "Loun Servicer") that collects monthly payments due under the Note and this Security Instrument. There also-
may be one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the address to which paymenls should be made. The notice will
also contain any other information required by applicable law,

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, dlsposal storage, or release of any

.......

Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, dnythmg dffCOng the

Property that is in violation of any Environmental-Law.—The preceding two sentences shall not apply.td thé presenices 1ise, or
storage on the Property S{ Hazacdous Substances that .,‘ X nbe‘upLObrlaté tQ r(brm/al
residential uses and tor Docum n 1S - ’;

Borrower shall pr «cnder written notice of any ivestigation, ciain, ¢ uit or o'(herdcuen by'a'nv

governmental or regula Nﬁp’fy l@f\f\m m( ystance or Envuronmentzﬁ
Law of which Borrow aCtugl a itied by vc;'mxnemtll or xegma\og'
authority, that any rem v# Hﬁ; m&y w 3 ly 18 mc«.s*sary,Bomwcr
shall promptly take all necessary rcmesja actions in accordance w nvir oifn waf Law, RNt \\ <

As used in this paragraph 20, "Fﬁh(ﬂ(l;&ﬂnelﬂnujmyo 1 swoowddedefined as t0x lm/nrdom subslancw by
Environmental Law and tlie sollowing substances: gdsolme, kérosene, other flammable or toxic petroicuni products, toxic
pesticides and herbicides, volatile solvents, materials containing asbcstos or tommldehydc, and radioactive materials, As
used in this paragraph 20, "Envirc I Lay eral | faws of (he j iction where the Property is located
that relate to health, safcty or environmental protection.

NON-UNIFORM | COVENANTS, Borrower and Lender further covenant andagree as follows;

21. Accelevation; Remedies. 1der shall give notice to Borrower p aceeleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the noti given to Borrower, by which the default mus? be
cured; and (d) that failure to cure the default on or before the date specifiedin the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosurerby judicial pruceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate witerauteieration and the right to asscrt in the foreclosure pro-.
ceeding the non-existence of 2 default or any othérddiense of Bosyower to acceleration andToreclosure. If the defauly
is not cured on or bef he date specified in the~oticeJeen deswEits option may requis mediate paymcat in full

of all sums secured b) >curity InstrumentWithcutfurtieridemand and may (or his Security Instrument
by judicial prouedm; shalt be entitled-to coilecyaliexpenses incurred in he remedies provided in
this paragraph 21, inc at limited to. ré; nson‘:bln attorn;ys fees and cos dence. .

22, Release, Ug Nall sums SLCUIC(i yALSSSecurity Tnstrut wall release this Security
Instrument without chai

23. Waiver of Valuation and Apprasement. Borrower walves all right of valuation and appraisement.
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. 24. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with A

i this Security Instrument, the covenants and agreements of each such rider shall'be incorporated into and shall-amend and

‘ supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] ‘

N
: !
| |
g | . } - |
{ Adjustablé Rate Ride Condorninium Rider _ 144 Family Rider ‘
j o K ‘
a ' o : l
Graduated Payment Rider ' Planned Unit-Development Rider Biweekly Payment Rider
. | Balloon Rider Rate Improvement Rider - Second Home Rider

Other(s) [specify]

3

BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this bLClll‘l()’ Instrument
and in any nder(s) executed by Borrowcr and recorded with it. ;

WI:u)csscs. , o / | ‘
o "e“m‘-‘%ﬁ% T 5
NOT OFFI€I rL” f‘!/”g "

-~ This Decument is t R et —13 (Seal) |
un e -Borrower
the Lake County ecuruy umbcr 334 46 4624
STATE OF INDIANA, Lake Coq 7 §S: !
Onthis st Uiy M i991 | before me, theldﬁgersigncd, a

Notary Public in and for said County, personally appeared » |
" “Wayne E4 Hunley and VirginiafR. Hunley

,and-acknowledged the execution of the foregoing instrument,

Witness my hand und official seal. RN ‘\__c-“' VRS /

' | o

o e N A S‘ 3 W N "_. '/_,. [

My Commission expir 12-13-93 \J \ ;Y o w2
i Lf\s\-n()J, 5L ~ )8 ] L L= v
, ST e s ‘Public ;
Kimberly S. Ha fapo o D Ryl |
. . g =) \ T“ * . ) - e :: "
This instrument v Rasadent of Lake (c L, N I 3
HE Ly
e _/"'b-.,.,"‘. \ Wy i
] ~ "/’ _»'_. . Pr) ..} i
MIGHALL ‘, M UNALA, 4n. , | S |

Fleet Moripage Corp.
6315 Vngmlom,uuch | -
Mgml!wlle, IN 46410 o o
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‘amend and supplément the Mongage.

the .undersigned (the “Bofrower”) to secure the Borrower's Nete to ..Eleet. Nathonal. Bank
'l.l'.”.l".'llll"ll'l'l.l't.lli.ll’l"i * (the .'und r"
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. . BALLOON RIDER
L (CONDITIONAL RIGHT TO RLFINANCE)

THIS BALLOON RIDER jis made this ...lﬁt? day of .M8Y. ., 1991, and is incorpormd into and shall be deemed to

Deed of Trust or Deed to Sccure Debt (the “Security Instrument”) of the same date given by
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of the 's}t'imetd;‘t’ee and covering the property described in the Secunty lnstrument and
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(R ' : {Property Address)

The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” [ understand the

Lender may transfer the Note, Secumy Instrument and this Rider. The Lender or anyone who takes the Note, the Sccumy Instrument’
and this Rider by tmnsfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDlTlONAL COVENANTS,. In addition to the covenants and agreements in the Security lnstrument. Borrower and Lender

" further covenant and agree as follows (despite anything to the contrary comamcd in the Security Instrument or the Note):.
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COMDITIONAL RIGHT TO REFINANCE

At thc maturity date of the Note and Security Instrument (the “Note Maturity Date"), I will be able to obtain a new loan
(“New Loan") with a new Maturity Date of ..June, 01, ?01. (the “New Maturity Date") and with an interest rate equal
to the "New Loan Rate" determined in accordance thh Section 3 below if all the conditions provided in Sections 2 and § below
are met (the “Conditional Refinance Option”). If shose conditions are not met, I understand that the Note Holder is under no
obligation to refinance the Note or to modify the Note, reset the Note Rate, or extend the Note Maturity Date, and that 1 will
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have to repay the Note from my own resources or find a lender willing to lend me the moncy to repay the Note,

2, CONDITIONS TO OPTION

conditions are: (1) |
(2) I must be current

If I want to exercise the Conditional Refinance Option certaimconditions must ¢ t f 1}
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payments lmmcdlutc
or other adverse mat
‘after the Security In
Rate; and (5) I must

3. CALCULATING THE]

The New Loan
yield for 30-year fixe
rounded to the neare

_net yield in effect on
" Refinance Option, [
comparable informa

4, CALCULATING THI}

Provided the N
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payment that will be
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te will be a fixed rate of interest equal to the Federal Home Loan Mortgage

ate morte=ges subject to 2 60-day mandatery delivery commitment plus one
ne-eighth of.one percenix(0.125%)(the *‘New.Loan Rate"). Thesequired net
e date and time of day that the Note Holder reccives notice of my election
s required net yield is not available, the Note Holder ne the
EW PAYMENT AMOUN

Loan Raic as calculated in Scction 3 above is not greater than 5 percentage
5 required in Section 2 above are satisfied, the Note Holder will determine
fficient to repay in full (a) thecnpsic prinnipal, plus (b) accrued but unpai

Note Maturity Date. These

iment (the “Property™);
¢ 12 scheduled monthly
s against the Property,
lue and payable) arising
: points above the Note

rporation’s required net
f of one percent (0.5%), -
|d shall be the applicable
exercise the Conditional
sw Loan Rate b) using .

nts above tiie Note Rate
amount cf the monthly
iterest, plus (c) all other

sums I will owe under

. Note and Security Instruniéat'on the Nare #aturity Date (assuming my il
current, as required 'y

tion 2 above), over ths'{erm of the Newsloan at the New Loan Raic

nthly payments then are
qu.! monthly paymants.

The result of this ca 2 will be the new amountof my-principaliand interest payment cve h until the New Loan is
fully paid.
s, EXERCISING THE ( L. REFINANCE OPLTON
The Note Holc t\east 60" Calendar-days i agvance of the te and advise me of the

MULTISTATE BALLOON RIDER (REFINANCE)—Single Family—Freddie Mac UNIFGAM INSTRUMENT
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prmclpal accrued but unpaid in expected-toowe on the ! Date. The Note Holder
also will advise me that I may exercise the Conditional Refinance Option if the condmons ini Section 2 above are met. The Note
Holder will provnde my paymeni record information, together with the name, mlc and address of the person representing the
Note Holder that T must notify in order.to exercise: the Conditional Refinance Option. If I meet the conditions of Section 2
above, I may exercise the Conditional Refinance Option by notifying the Note Holder no carlier than 60 calendar days and no:
later. than 45 calendar deys prior to the Note Mezturity - Date. The Note Holder will calzulate the fixed New Loan Rate Lased

. upon the Federal Home Loan Mortgage Corporation’s applicable pubhshed required net yield in effect on the date and t:mr of
day notification is received by the Note Holder and as calculated in'Section 3 above. I will then have 30 calendar days to prowde
the Note Holder with acceptable proof of my required Owncrshlp. occupancy and property lien status. Before the Note Maturity-
. Date the Note Holder will advise me of the new irterest rate (the New Loan Rate}, new monthly payment amount and 2 date,.
time and place at which I must appear to sign any documents required to complete the required refinancing, I understand the
Note Holder will charge me a $250 processing fee and the costs associated with the exercise of the Conditional Refinance Option,.
including but not limited to the cost of updating the title insurance policy.

By SIGNING BELOW, BORROWER accepts and agraes to the terins and covenants contained in this Balloon Rider.
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A e TS s TTERREE iesrerenees (Seal)
Wayne E. Hunley Borrower
Virg nia R. Hunley Borrower
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Borrower

(Sign Onginal Only)
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