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- THIS MORTGAGE ('Securlty lnstrument') Isgivénon ~ = April. 25‘“ T Flee W
1991, Theinorngagor is Franois+A, Vaeohiano and Bjoxngaoohiem " huaband‘\and wife, both' ’
Oﬁfﬂﬂﬂlt ager oo ' , ‘ ‘ b

i . L ‘ oo

e Ra T ('Borrowel“) Thls Securlty lnstrument Is glven. tcv g '*"-",’. S
Union Federal Bevinge Banlc"ofMInd:l.anapolie ., whichlg’ organlzed and exlstlng :
.under; the laws of - the United Bt:“ate" o .ar‘.d whose address ls : o e
.200. East ‘Berry- Street, Forl:«Wayne, IN 46802 - ("Lende"r").\- i

Borrower owes Lender the principal sumof One l-ltmdred 'Ihirl:y Five 'Ihoueand And 00/100
Dollars (U 8
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o the game | date as thls ‘
. Security. ln';trume : {l t pald earller. ldue and. o
-tpayabig'onMay’ ay “Thig'Sechrty-instrtment oS 3) the repayment ofthe P
- debt evldenced r “ i ) o 8: \ (b)ithe payment. ofallé- -

r(:t;rg: sum:, with| ftyinstrument; and} |
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whlch has the address of'~3407 W, Iaks Sme m. . ‘ . CORRARE "
. ) . ] T v .‘ i : 2.‘((:“""‘1. . ) y
| lndlana. .4§3£l¢7v . mpm’] : ('Property Address )i } o P
TOGE'[HER WITH all the Improvements now or hereafter erected on'the property.'and alli easements.\rlghts.
appurtenances. rents :royaltles. mlneral oll’e and gas rlghts and proﬂts. water rights and;stock and‘all fixtures now or ;
hereafter a part of, the property AII replacements and additions shall ‘also be Covered by, thls Securlty lnstrument Al
‘of. the foregolng ls refarred to In thls Securlty Instrument as the’ "Property _
.+ - BORROWER! COVENANTS that Bofrower Is lawfully selsed’ of the estate hereby conveyed and has the righttc! .

: \mortgage, grant and convey.! the Property and that the Property Is: unencumbered except for encumbrances of record.r Qo
‘\Borrower wanants and will defend,generally tha title to the Property -against all claims and demands, sub]ect to anyl e

“encumbrances of record , . ; C
A THIS SECURITY.INSTRUMENT comblnes uniform covenants for natlonal use and non-uniform: covenants with;:
1 Ilmlted varlatlons by ]urlsdlctlon to constltute a-uniform securlty lnstrument coverlnglreal prooerty 0 !
" INDIANA Sirglo: Fail- FNMA/FHLMC UNIFORM INSTRUMENT B _,kj ~ Fom 301512/61
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Coeal i UNIFORM COVENANTS iBorrower and Lendur ¢ovenant and egree es folows: ’ ﬂl AN
A t.ﬁPayment ‘! Prlnclpal and Interest, Prepayment and Late Charges. Borrower shall: promptly pay. when due i
tha prlnclpal of and InterAst on the debt evidanced by the Note and any prepayment and Iate charges due under the Note:
L ¢ 2.-Funds for.Taxes and Insurance. Subjectto appllcable law or to & writteh walvér by Lender, Bprrower shall pay
- e Lender onthe day, monthly payments are due under the Note; until the Note Is paldin full, & sum ('Funds') equal to
- --One-twatth of; (a) yeany takes and’ assessments which'may attaln, priority over thls Security Instrument;.{b) yearly.
“i|leasehold payments of ground rents on the Property; if any; (c) yeaily hazard Insurance premiums; and (d) yearly
mortgage Ingurance premiums, if any, These tems are called "escrow ftems." Lendsr may estimate the Funds due on the"
. basls of ctirent data-and reasonable estlmates of futuro escrow items.
N The Funds shall be'held In ah institution the' deposl's or accounts of “which are Insured or guaranteed by a federal
~ ' orstate agency (lnclud.ng Lender i Lender is such an lnstltutlon)‘ ‘Lender shall apply the Funds to pay the escrow items:
‘. Lender may.not charge for helding and applying the Funds, analyzing the account ci verltylng the est.row ltems, unleis
Lender pays| Borrower Interest on the Funds and applicable law permlts Lsnder to make such a charge.«Borrower and
.Lender may, agree In wrlt!ng that Interest shall be pald on the Funds, Unless an agreement Is made or applicable'law:
requlires Interest to be,pald, Lender shall not be; requlred to pay Borrower any Interest or eamlngs on the Funds{Lender,
shall give to Borrower. without charge, an‘annual’ accountlng of the Funds showlng credits and debltg to the'Funds and the
o plirpose for which each deblt to the Funds was made The Funds are: pledged as additional security’ for the surhis 'secured by
'  this Security'Instrument. G
If the amount of the Funds held by Lender, together with the future maonthly payments of Funds payable prior.to
. the due dates of the’ escrow ltems, shall exceed the amount requlred to pay the escrow items when due. the excess shall be,
- at Botrower's optlon,relther promptly repakd to Borrower or credited to Borrower on monthly payments of Funds: If the
...~ amaunt of the Funds held by Lender Is not sufﬂolant to pay the escrow tems when due, Borrower shall pay to Lender any
=Y amount necessary to make up the. dallclency In one or mora payments astequired by Lender. ,
Upon payment In'full of all sums secured by this Security Instrumant, Lender. shall promptly refund to Borrower -+ +\
any Funds held by Lender i undar paragraph 19'the Property Is sold or acquired by Lender, Lender shall apply. no later
o than Immedlatély prior to the sale ot tha Property or Its acquisition by Lender, any Funds held by Lender atthe tlme of
~application as a credit agalnst the sums secured by thIs Security Instrument.. .
~ 3. Appllcatlon of Payments 'Utiless appllcable law'provides otherwlse. all payments recalved by. Lender under’
i paragraphs 1and 2 shall ba applled: first; to late charaes due under the Ngtn second o nmmumem charges due under the '
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* Note;ithird; to arhounts Jue.
s 4, Cltarger Lle m W 1% ‘ itions attributable to the-
"‘Property whlch may afte /er this Securfty insfrument, and lease olo ind'rents, ltany

T ‘Borrower-shall pay thes om’:g Qmﬁg%mm manner, Borrower shall
¢ ;pay them on time direct me r all notlces of amounts- (2
. 10'be'pald Underthis paragrz: ’1? aRoWBnMakesinase tmmhtﬂpmlpeﬁoungf Ak ptly fumlsh to Lender . -
| aracelpts evidencing the paymants.

G ‘Borrower shall pfomptly dlsch&hﬁkﬂﬁ%ﬁﬂm %%Ve?ﬁg%scuﬂty Instiument uniéss: Borrower (@): "
» .agrees In writing to the payment of the obllgatlon secired by the llen‘in ¢ r“anner acceptable Lender; (b) contests In dood'
~ falththe lien by, or defends agalnr rcem 1in; e 'of'eedlr vhichinthe ndar s opinlon operateto
L prevent the eiiforcomen lthe llendr torrelture of any/part of theiPropery; or (c)securos fror 1a holder ofthellenan
agreement satlsfactoryl nder stbordinating, tha liento L} Se..urll nstrurnent, If L ender grmines that any part ‘of -

" the "roparty Is sub]ectt lien which may. attain rlty ove s Sacurity ln< ., dender may give Borrower.a-
g notice Identlfylng the llen. Borrower shall catisfy the lien or te one or mere of the actlons get forth'above wlthln 10 days
. ofthe giving of notice. T
8. Hazard Insurance. Bar ; shall keep the lmprov.. s now ex!sting or hereaft arectedl on the Property-

. Insured agalnst loss by 1 hazards Included within the term "extended -coverage" and any ¢ 01 r hazards for which Lender
, requires insurance. This instirance shall be malntalned i the @peisnts and for the perlods the ,ander requlres Thes R

.. Insurance carrier providing tha Insurance shall be.cHESHN, by Bcrrower subject to Lender's approval whlch shall not be
f.. - unreasonably withheld. 5
e Al lnsurance pol ‘ewals shall be aCe,eptable (o} ..anc:er andﬂshall incluge ldard mortgaga clause.

; * Lendcr.shall have the rig dthe policles and: re.tawals itLeqder requires, Poric lromptly glve to Lender ,

all‘racelpts of - pald prem newakt notlces ir the evant of Ioss. Borrov 5h lpt notice to the Insurance: | N
i *carrier. and Lender. Léf roof of loss [ netnide plomptly iby Borr o ‘
r Unless Lender.at o ledto restoratlon or rapalr«

; “of the Property damagao. if the.restoration: or ‘repalr is economically-feasibie and Lender's security Is not Iassened"lf the
E trestoratlon or, repalr Is not economlcally feaslble or Lender's security, would be lessened'vthe Insurance proceeds shall be ..
3: Y appliedito the sums secured: by this, Securlty Instrumcnt whether-or.not then dus, with’ any excess pald to Borrower*lf e
- ‘Borrower abandons the. Property. or does not answer withi 30 days d notlca from Lender that the Insurance carrler has;. .
gt offeredto settlea clalm,\then Lende. may collect the Insurance: proceeds Lender may use the proceeds to repalr ot restoré: = B
g _ sthe Property'or. to pay. sums secured by this Securlty lnstrumant whether or. not then due. Tha 30day period will oegln B
; “When tha notlce ls given.,, ;s
4 Uniess'Lander’ and Borrower otherwlse agree In writing, any application’of proceeds 1 to prlnclpal shall not extend or
‘pastpone the due date of the! monthly payments r referred to in paragraphs 1-.and 2 or change the amount of the paymentswlf 4
undar paragraph 19 the Property Is acquired by Lender, Borrower's rlght to any Insurance policles and proceeds resultlng
_ from damage to the "roperty prlor to the acquisition shall pass to: Lender to the extent of the sums secured’ by thig’ Securlty
Instrument lmmedlately prlor 1o the acqulsltlon
. 6. Preservatlon and Malntenance of Property, Laaseholds .Borrower shall not destroy, damage or substantlally
change'the Property, allow the Property to deterlorate or. commit waste: If this Security Instrument Ison a leasehold,

Borrower shall comply wlth therprovlslons of the lease; and if Borrower acqulres fee title to the Property, the leasehold and
feo. tltla shall riot merge Unless Lender agreas 'to the merger | in wrltlng i

,Protsctlon of Lender'a Fllghts in the Property; Mortgage Insurance. If Borrower falls to perform the
covenants and agreements contalned In this Securlty Instrument,.or there Isa Iagal proceedlng that may, slgnlflcantly affect
-+ Lender's rights ln the Property (suchasa proceedlng In bankruptcy, probate, for condemnation or to enforce lawsor -

regulatlons), then Lender may do and pay for whatever Is necessary to protact the value of the Property and Lender's rights:

In'the Property:Lender's actlons may Inchide paying any sums secured by a lien which has pioritv ¢ overthis Security
Instrument*appaarlng In court paying reasonable attorneys' fees and)enterlng onthe Property to make repalrs Although
- Lender. may.take actlon under. thls paragraph 7, Lender does not have to do so..

: ‘ Any amounts disbursed by- Lender under thls paragraph 7 shall become: addltlonal debt of, Borrowar secured by this
‘Sacurlty Instrument. Unless Borrower and l.endar agree to other terms of payment,'these amounts shall bear Interest from.
.. the date of. disbursement at the Note rate and shall ba payable, with Interest, upon notice from Lender.to Borrower. : _
- »:requestlng payment. . , , s ‘WI07A Pago 2 of 4
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n 11. Successors and'Asslana Bound; Jolht and Sevaral Liabllity: f‘n-slnnnrs The covenants and agreements oft -

Lo 17, Transfer of the  Property.ora Beneflclal Interest in Borrowey.. It all or'any part 'of the Prcoerty orany, ty
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if Lender requlred mortgage insurance as & condlt-on of rnaklng the loan secured by thls Socurlty Instrument i
, Borrower shall pay the premiums required to maintain the lnsurance In effect untll‘such tlme asthe requlreryent forthe:
9 Insurance terminatés In accordance with Borrower's and Lendérs wilttén agreement or appllcable law.
7 8..Inspection. ‘Lender or.its agent may make raasonable entries upon and Inspections of the Proparty. Lender
shall give Borrower notice at the time of or prlor toan Inspectlonr speclfylng reasonable cause forthe lnspectlon.
9.; COndemnatlon. The Lproceeds of any award or claim'for damages. dlrect or. consequsntlal In’ connectlon with
any condemnatlon or otlrer taking of any part of the Property, or lor conveyance In fleu of condemnatlon, are hereby
‘'« agsigned and'shall bs pald to Lender. ;
In the event ofa total taking of the Property; the proceads shall beapplled to the sums secured by this Securlty
; Instrurnent whetlrer or not then' due, with any excass pa\d to Borrower, In the event ofa partlal taking of the Property,
unless. Borrower and Lendeér otherwlse agreo In wrltlng. the sums secured by this Securlty lnstrurnent mall be reduced by
- the amount of the proceeds multlplled by the followlng fraction: (a) the total amouint of the 8UMS sactired Immediately”
before tha taking, divided by (b) the falr market value of the Propertyvlmmedletely before the taking.: Any balance shall be:
pald to Borrower.
i the Property I8 abaridoned by Borrower. or i after notice by Lender to Borrower that the condemnor offers to
. 'make an award'or-settle a claim for damages, Borrower falls to respond fo Lender wiihin 30 days after the date the notice I
’ glven. Lenderis authorized to collact and apply the proceeds, at lts ‘option, either to restoration or repalr of the Property or,
to the slims secured by this Security Instrument, whether.or not than due. '
Unless Lender ard Borrower otherwlse agree In virfting, any application of proceeds to principal shall not extend or
-postpone the due date of the’ monthly payments referred to In paragraphs 1.and 2 or change the amouiit of such’ payments.
10. Borrower Not Released; Forbearance By Lender. Not a Walver. ‘Extension of the time for.payment or, '
modlflcatlon of amortlzatlon of the sums secured hy this Security. Instrumant granted by Lender to’ any successor in’
Intereat of Borrr)wer ehall not operate to release the llabllity of the original Borrower or Borrower's successors In Interest. .
payment oF, otherwlse modify amortization of the sums secured by thls Security Instrument by. reasoh of any demand’ made i
by the ‘original Borrower or Borrower’s successors In' interest: Any forbearance by Lender In exercising any right or remedy
shall.niot be a walver of o preclude the exerclsé of any rlght or remedy.

,. this Securlty Instrument ______,‘,_,_ assl wer, subject to the provlslons' | i
T of paragraph17<Borrou  dnc re rwho co:signs this Securlty' ;r

Instrument but'does not g/ Notas a) Is co-s nln thls ecu Instn. Rt rtgage. grant'and convey
. that Borrower’s Interest ) G { lﬁ‘i @’(‘? rrsonally obllgated to  pay,
v the sums secured by t thi yty Instrument; and (¢ agrees tha Lender and any c e /er 'may agree to extend

modlty, forbear or.make any Trltnodﬂmumregmdm topmeolisSacurid |nsirumont or the Noto without

that' Borrower's consént, Y
12. Loan Charges. lfthe loan secureglbiy thpgecmrﬁrumentt g srfb']ect toalay rnlch sete maxlmum loan’

charges, and that lawls illy interpreted so that the interest or- other loan charges collactes or to be collected!in
.connactlon with the loan ¢xceed the permitted | on:(8) 1y ch. Ioar ge shall be reduced by the amount:
necessary to reduce the charge to the permltted lirriit; and (1 any sums-already. colle . fr Borrower which exceeded
permltted limits will be refunded ¢ Borrower.:Lenccr may chodse fo maka. this refin Jy rec Ing the princlpal owed
under the'Note or by mé \g adlreci payment to Borrower. | a refund reduces piliicipal, the ductlon wlll be treated a8 a;
partll prepayment without any. prepayr: £ ‘charge Lnder it Notg."f .

13. Leglslatlon Aftacting Lender’s Rights. If enactment'or pliration of applicable |aws has the effect of
renderlng eny provlslon the Note i this Security instrument: uiienforceabls according to | erms.‘Lender, at its optlon,
may rsqulre Immediate payment In full of all' sums secured bythls Security Instrument and may Invoke any remedies™
. permitted by paragraph 19. If Lender exerclses thle.gptich, L&y shall take the’ steps’ ses od In the second paragraph of

paragraph 17.

.14.'Notices. An Borrower prov ced forinkhls Saeurlty Instrument I be given by dellverlng itor by
malllng it by first:class it s aphlicable faw raquiras use of ‘ano: her method' The rall be dlrecred tothe: L
Property Address orany 525 Barrower deslgaatas by, fofise'to Lender. Ar Lender shall ba glven by
first class mall to, I.ender ted hareln'or. arnpainer _rddress Lender.ds tice to, Borrower. Any notice:
* provided forin this'Sect hall ba'deamad & Have bean ghen 1o der when given as; provldedr
Inthis paragraph oy

15 Govemlng Law, Severablllty »Thls Securlty Instrument shall be govemed by. federal Iaw and the law of thet

¢ Jurisdictio In‘Which the Property s located. Inthe évent that any provislon,or clause of this Securtty Instrument or. the ~ -~ 7,

Note conlllcts wlth appllcable lawzsuch’ conﬂlct shall not affect othersprov:sions. of this Sccurlty Instrument or the Note ,

g3 whlch can, be glven effect wlthout the conﬂlctlng provlslon. TJo thls end the provlslons of this’ Securlty Instrument ar‘d the o

~ Noteare declared tobe severable;: oo
" .. 16.iBorrower's Copy ‘Borrower shall be given one conformed Copy of the' Nota and of tnls Securlty Instrument

Interest'in Itls sold o transferred; (or.if d beénigficlal Interest in Borrower Is: sold or transferred and.Borrower Is riota natiiral} ;
person) without Lender’s prlor,wrltten consent, Lender may, ut Ite optlon, requlre lmmedlate payment In full of, allsums °
secured by thls Securlty InstrumentHowever, this option‘shall not hA exercised by Lander if exerclse Is prohlblted by
federal’law.as. of the date of thls Securlty Instrument.
v if, Lender, exerclses this optlon. Lender shall give Borrower notice of acceleration: Tha notlce shall provide a perlod
~ of not less than 30 days from the date the notice Is delivered or ‘malled wlthln thch Borrower must pay all sums secured:by
thig’ Securlty Instrument If Borrower falls to pay these sums prior to: the. explratlon of thie parlod*Lender may Invoke any:
remedies permltted by this’ Securlty lnstrument Without further notice or.demand on Borrower.
18. Borrower’s nght to Reinstate;: If Borrower meets certain conditions, Borfower: shall have tha right to s have
enforcementof this ‘Securlty | lnstrument dlscontlnued at any time prior-to the eariler of: (a):5.days (or. such other. perlod as
. ‘applicable law may:specify for. relnstatement) ‘before sale of the: Property pursuant to any power of sale. contalned In this:
ry Security. Instrument or (b) entry of a )udgment enforcing this Securlty instrument, Those condltlons are that Borrower
(a).pays I'ender all'sums.which’ then would be due under this Securlty Instrument and ‘the Note had no acceleration:
‘qceurred; (b) cures any default of any other covanants or agreementS' (c) payse all .expenses Incurred in enforcing this:
Securlty Instrument Includlng.rbut not limited to, reasonable attorneys' fees; and: (d) takes such actlon as Lender may ’
reasonably requlre to assure that the lien of this Securlty Instrumenit, Lender's rights in the Property and Borrower's:
_ robllgatlon topay the sums sacured by this Securlty Instrument shall continue unchanged Upon reinstatement by
Borrower, this Security Instrument and the obllgatlons secured hereby: shall remaln fully effective as if no acceleration had!

’ occurred%However, thls right toreinstate. shall not apply in'the case- of acceleration under. paragraphs 13 orA7.
'Wi07A . . ‘ Page‘a_‘:et 4
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‘NON UNIFORM COV:NANTS"Borrower and Leérider: further covenant and agree as follows.

. - {9-Acceleration; Remedlez.L Lender shali'glve notica to Borrower pria:to acceleraticn foll B
~ "“bradch;of any, covenan or agresment in this Segcurlty Instrument (but: ng‘t pricr 8 acceleration 3&“ wf onower'e
~ 7 13.and 17 unless: applicable:law. . provides oihisrwise). The notlcelohelllopeclty..(o 1the:default; (). ttte-ocr lon
: : ulred to.cure the.default; (c) a date, not less than 30 days from the date the notice'ls lvont ofrower, by,
r which the default must:be cured; and: (d):that fallure'to* cure ‘the’ de ault on: or:before the dato:s Itlodrln 'the -
o nellcezmay result In acceleration:of:the’ sums; secured by, this;Security : Instrument,; Ioreoloeuroe ludlclol
proceeding:and sale;of.the; Property., The’ notice ‘shall further Inform: Borvowerof:the: irigh tqto)relne¥e ©-after.
.~ acceleration and the'rightito'assert In the foreclosure: groceedl .the nonexistence of s defautt ‘or.any:other
" defense of Borrower to acceleration and; foreclostira«if the default Ta not cured on.or, befora the date specified In
the: notice Lendemt its option;may require immediate: po ment in: full:of ‘all sums: sacured by.this'Security
lnotrurnen{ without further demand and mayforacloge this'Security Instrument by sudlclel procueding. Lender
Y shall be entitled to. collect?all expeneeozlnourredslnzpuroulng the ramedies: provided: in thle peragreph 19. .
o Including, but not Ilmlted to, reasonable attomeye {ees and costs of title evidepce. v

'20. Lender In Possession. Upon acceier.sisn under paragraph 19 or abandonmert of the Property. Lender (by
Judiclalty appolnted receiver) shall be entitled to enter upon, take possession of and manage the Property and to coilect the'
rents of the Property Including those past due-Any rents collected by, Lender or the, récelver shall bé applied first to
payment of the costs of management ofthe Property and collection of rénts, Includlng. but not limited to; recelver's fees,
“premlums on recelver's bonds and reasonable attorney's fees, and thento the sums sectred by this Security Instrument, -4

21. Release..Upor: payment of all sums secured by this Security lnstrument Lendershall’ releaee this Security: .
Instrument without charge to Botrower.’

' 22.Walver of Valuation and’ Appraueement. Borrower walves all rlght of valuatlon and appralsement - T
' [ 23, Riders to this Seourity Instrument. If one or more riders are executed by Borrower and recorded together wlth
o ‘this Sacurity Instrument, tha'covenants cnd agreements of each such rider shali be lncorporated into and shall amendand

* supplement the covenants and agreamerts of thle Securlty Instrument aslif the rlder(s) were a part of this Securlty
Instrument. [Check' appllcable box(as)]

_ [3 Adjustable'Raté Rider. - 1~ [, Condomlnlum Rider o I~ ¥ [ 24 Famlly Fllder .
[] Other(s) {speciy) o
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N 'PLANNED UNIT DEVELOPMENT RIDER L

3

g}x\{t\\\ TTHIS PLANKED! um'r DEVELOPMENT RIDER is made this " 25th day.of April ,.g 1991,

we N " andtis incorporated!mtotand -shall be”deemedito: amend'and'supplement the ‘Mortgage,<Dzed -of: 'l‘rust?or Security ) .
| : "\V,\\‘ Deed (the *Security Instrument“) of the sani“e datc,‘gwen By the undcrsrgned (the "Borrower") to secure Borro ers
e Note 'to .. ", Union Federal. savinqs Bank'of* Indianapolis . (the "Lender) g
B N of the samc datc and covcnm; the Property, described in the Security, Iustrument and locatcd at:. - ‘ an
! ! i ¥ 3“7 We ms m D’.‘., m m',\m 46”7 P ""\; ‘ "
i : . :[Property Address) '
, o, 'I'hetProperty»lncludes, but‘rs not lirnited to; a. parcelfof - landumproved wrth a dwelllng.*together thh other:such :
ESI parcels and ‘certain common-areas and ‘facilitics, as descnbed in ;Covenants. Mﬁmﬂm m 4
v N " ofilakesiof the: Eo.rr Seasen.s ,_ ) S - R
- ) “ v ' RS
e (the "Declaratton") The Property is apértofa planned unit'development known a. ' " B ol
oy ' e[Nt:ne of Planned Unit Development) N " K .8
I (the "PUD") The )Propertyaalso mcludes Borrowers interest in: the*homeowncrscassoctabon or equrvalent entrty R -
_ owningor. managmg the cominon‘areas and facilities of the PUD’ ‘(the "Owners Assoctatron")’and the 1 uses, baneﬁts X
s+ “and‘proceeds of Borrower’s interest., R ,
o ’ « PUD COVENANTS In'addltionl to‘the covenants and agrecments ‘made in; the Securrty Instmment, Borrower R
‘o and Lender fufthet covenant anid agree as follows; .. S
e "A.PUD Obllgatlons. 'BorTower * shall rperform all of Borrowc oblxgatrons under the PUD’s Constrtuent con
Y ) Docurnents.»'l’he fConstituent’Documents" are the: (t) ‘Declaration; (ii) articles:of i mcorporatron, trust mstrument or .
" dny eq’uiyalent documient which’creates the Owners ‘Associations and (i) any by-laws or otherni™>s or regulations'of :
_ "the Owners’ Ass promptly. pay. when.due. ¢ ts mposed ‘pursuant to thei "
.+ " Constituent Dic Document is i T
ey ™ BrHozard In : accepted i msurance camer,. T
S B a master or t palicy i’:ll! l:whxch prov;desﬁmsurance w4
’ ‘coverage in the:: i forithe nods and againgt t the' hazards lender.; requn\ g ﬁre and hazards mcluded mi
o within the term tetendedh Miggpinent 1s the property” of T ‘é
B (r) l.e nder, waives; tlﬂp@\];ak Q}gqm R@mﬂé@monthly paymsat to Lender of one-twelﬁh by
, i of the yeirly pre:iiiin installments for hazard i msuranceﬁg: the Property; and; i l
~ ) ' (iiysBorrower's, obligationsunder. Uniform Covenant 5 to miAin AL, hazar nsurar ce- coverage on. the K
N '>Propertyrs ‘deemed satisfied to ths extent that the -cqv 1 coverage tsJ wided bythe' mers Assocxatron polrcy }
~“\ * Borrower 5 l'gwc ender;prompt.n ce"of lany lapse i equm hazar¢ surs coverage provxded by the o
M . smaster or blanke( policy. - o ' s
IR\ . In'the event ofia'distribution ofthazard insuranc »rooeed vlieu resroratron 0 ,parr followmg aloss to'the g
e Piopeity-ofito.c mon‘areas and (acilitie: ‘the:PUD, any p seeds payable to Borrower, ai s hereby assigiedand ¢
S -shall ibé: pald to nder, Lende: ,nall appl he,ij‘rb;c‘e 10 thg ‘sums _cured by the Security:Instrument;. wrth any o
: excess paid'to'Borrower, : i
e -C: Public Lla ity Insurance. ‘Borrower shall talte guch actions as may bereasonable to insure that the. Owners "
e ~Assoclatron mainlains a, publlc lrabtlxty msuranue pohc' aeceptable in. form, .amount, and extcnt'of covcragctto
5 .7 Lender. ,- - _ r ‘ L
g v D Condemn ] proceeds of" an, award or, claim for damages Fe cunsequentml,gpayableato s
L ‘Borrower in: cox with-any cundemnatron or.other! takmg of all-cr any, 1 3 Property or the:common 4
S * areas and facrl.tl JD, orfor. any cenveyance m ireu of condem' 7. assigned and shall'be paxdf 7o e
U S ) Lender Such b nphed by, Lruc"z to.the sums securcd r[nstrument as provxdedl
S - Usiform’ ‘Coven: s 3
o ) ) R E. I.ender’s l’llvl Lonscut. uuuuwcnanuu ‘nog, wcpt auer aouCG 1o Luaci, ana vVlth Lender’s;pnonwnttem a .
». consent; etther partition’or subdmde the Property or, consent to"\t N -
e 7 ‘ (1) the abagdpnment orjtermination ofithe: PUD,gexcept fonabandonment or tenmnatron reqﬁifed bv lﬁ'
o mlthe icase; of substantral destruct.on by ﬁre ‘or otheér casualty or’ m the ‘case ‘of a takmg by, condemnratron or, emmentg _i\.
o . : domam." : :. \,m . . “‘ ‘ R S ~:
AP L * () any,amendment to; any; provmon"’of the "Constrtuent Documents}'if the provrsronrrszfor, thc express v
_.(‘?"j:\‘_f" beneﬁt ofLender; -~ & e A
L (m) :termination of professaonal; management and assumptron of self-management of¢ the**Owners , 1
T ASSoéiation; ¢ orr .
R 9 (rv) any,action: which: would*have the effect of: rendermg the public. habrhty msurance coverage mamtamed !
T% ™Y by the'Owrers Associationunacceptable;to Lénder. .
oo o F. Remedies, If Bcrrower doesinot pay: PUD dues;and -assessments whenrdue, then,; lender may pay them. Ary e
LT amounts;dtsbursed bydLendereunderxthts paragrapl:tF‘ shallsbecome additional: debt of‘Borrower secured: by:the <. .
: IR T ecunty ‘Instrument;..Unless Borrower -and’ L'ender. agree' 'to other termsmf payment these ‘amounts: shall tbear :
;" mterest fro -the date of dxsbursement at.the Note rate and shall be payable,;thh mterest,rupon notice: from: Lender
: s to Borrower, requcsung payment. . ‘
‘, -3 0t BY'SIGNING BELOW, Borrower accepts ¢ and agrecs to the tefins and provisjons co ed‘in tlus PUD Rider.
2 . St " - " SN
RO (Seal);. o
" MULIISTATE PUD RIDER -Slng,le Family: mm/mmc UNlFORM INSTRUMENT TR Fom'srso n/as
- nnm ‘Rey 10/9ol 4 5 :
X, ‘ ,
: " ! = . "1 |




