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“ ‘mortgage, grant and convey ‘the” Property and that the- Property is .unencumbered; except for encumbrances of record;,

3 TOGETHER WITH all the: lmprovemcnts now or heieaftér.erected o the properly andiall casements, appurtenances, |
and¢fixtures_now or- hereafter.a part of the.property. All replacements and: additions shall also be covered by thls»Secunty
Instrument. Allof the l'orcgomg is-referred to in this Security.Instrument-as the "Property."

"7 BORROWER' COVENANTS: that Borrower 'is lawfully seised: of the estate’ hereby -conveyed .md has the right o)

"Borrower waitants and” will ,defend’ generally”the title to tl Prop“rty against alli claims oad dcmands. SUbJLCt ‘0 any
_encumbrances of record, : " ) -

L) 5 t NS

THIS SECURITY INSTRUMENT combines un-fonn covenants for riational use and non-uniform covenants with
limited: varlatlons by.jurisdiction'to constitute a uniform security.instrument covering real property.

UNIFORM ‘COVENANTS. Borrower and Lender covenant and agrec as follows: ~ e

B B Payment of Principal’and:Interest; Prepayment. and Late Charges. ‘Borrower:shall promptly.pay when due the

B

!

prmcnpal of-and'i interest on the debt-evidenced by.the Note and aj)y prepayment and late charges due under the Note,

2. Fuiids for axes and Insurance. Subject to: applicabie’law or to-a:written waiver by: Lender, Borrower shall,pay to-
Lender on-the day monthly paymeiits are due under the Noic, until the Note is. paid inéfull, a sum*("Funds") for: (a) yearly
taxes and assessments which may attain priority over:this Security Instrument as a lien on the Property, (b)yearly léasehold:
pavments or ground rents onsthe: Properly, if any; (c) yearly -hazard or property insurance premiums; -(d) yearly: sflood:

“insurance premiums, if- any. (e) yearly morigage insurance preiiums, if any; and (f) any sums. payabie by Borrower ‘to ,;"’f

- Lender,- inraccordance:withithe provisions ot paragraph8;:in:licu of the. paymenl ofmortgage: msurance premiums, These

- items are called "Escrow I W ttopxceed thte maxlmlt{uml )
amount a lender for a’ ozn:may-require-for ‘Borro e nt under: the ederal Rea
Estate Settlement Proce ﬁré um % "RESPA"}, dnless another
law'that applies to the F esser dmount. If so Lender may at any tlme, olie Funds in an:amount not to
exceedsthe lesser-amol _ ﬁ)@ (} terit data.and: reasonable - -,
estimates of expenditure _scrow.Ifems or ot rwrse in.dccordance wi applu

The:Funds- shallst Thfgsﬂw]mﬂqpqgtthe ﬂ@?ﬁ' degf ge instrumentality, or cntlty

" (including Lender, if-Lg s.such-an nstitutiop):or jg any Feder:k ome Loan Bank. Lendershall apply the Funds:to pay -«
the Escrow Items; Lericer say not &!ﬁéh&ﬁﬁﬂ%&ﬁ ﬁ‘éﬂf%lﬂ!e Finds, annually analyzing.the escrow
accouit, or verifying | EscrowItems, unless Lender .pays Borrower interest on the Funds and'applicable«law ; pemnts

- Lender:to make such a charge, Howsver, Lender may ‘require Borrower to pay 2-one-time chargesfor an’ independent real
cstate tax reportmg service/used by Lenderin connection with this lean, unless iipplicable Taw provides olherwrge Unless an
agreement is. made or applicable law. requires interest tobe paid, Lender shall not be required to pay Borroweriany interest or.
earnings.on'the'’Funds. Borrower and Lender may i1zree in-writing, howcver; that interest shall t yaid on the Funds. Eender
shallrgrve to Borrower, without'chasge; aiannualaccounting ofthesFunds, showing credits‘and debits to the-Funds-and-the
purpose for.which.each bit'to the Fum was made.| The-Funds are pledged s additional security for all sums. secured by
this Security. Instrument

» If the Funds hcld ' Lende ed' the amounts permii be held’ a‘pplicable law, Lender shall :account to

Borrower for the excess Funds in accordance with the requirements of applicable law.. If the: ount of:the Funds held: by
Lender. at any time is:not sufficient to pay the Escrow. IremE-whien due, Lender may so notify Jrrower in: writing,.and,.in

such-case Borrower shzll pay to Lender the amountinseessary 46make up the deficiency. Borrower shall make up: ‘the.

deficiency in no-more than twelve monthly paymentsiari.ender’s sofcdiscretion. : A
‘Upon: payment in’ t all sums secured by-=titis Sécurity InsffEment, Lender shall pr y- refund to: ‘Borrower-any

Funds :held by* Lender. N 1graph 21, Lender shatl equirgior sell the Property prior to the acqursmon or’'

“ sale ofs the ‘Property, sh ny:Fonds® held by, Lendsr dt'the tisie of acquv a-credit against the sums

secured by this Security " - > .
3. Application: Unless applicabie i provrdes‘ otherwise eceived:by Lender under

paragraphs' 1:and2 shal ' | i e ‘to’amounts payable under

paragraph 2; third; to interest due; fourth, to principai due; and iast, to any.iate charges due under the. Note.

4. Charges, Liens. Borrower shall pay all taxes, assessments, charges, fines and:impositions attributable to the
Proper(y which may attain pnonty over this Securlty Instrumeit, and leasehold payments or ground rents, if” any. Borrower
shall:pay these obligatiofis iiv.the mantier provided in.paragraph 2, or if not paid in that-manner, Borrower shall pay-thein on
time.directly to'the person owed payment. Borrower shall promptly furnish: to Lender:all notices of amounts to.be, paid' under
this: paragraph If Borrower makes these payments drrectly, Borrower shall: promplly furnish’ to ‘Lender. recelpts evrdencmg

- the payments.

Borrower shall promptly discharge any:lien whlch has priority over this oecurlty Instrument unless Borrower: (a)iagrees
in writing to'the payment of the obligation secured by.the lien ina' manner. acceptable to'Liender;:- (b) contests in'good faith the
lien by, or defends against enforcement: of the lien‘in, legal proceedings: whicti‘in the Lénder’s opinion operite to] jpreveiit;the:
enforcement of the lien;-or (¢).secures from the. holder of the'lien- an agreement’ satlsfactory to Lender. subordmatmg the'lien:
to this: Security Instrument; If Lender determines that.any part: oftheProperty is subject to a.lien which: may-attain ‘priority:
over this Security Instrument, Lender-may give Borrower-a notice 1dent|fylng the lien. ‘Borrower shall. satrsfy the lien‘or-take.
one or more of the actions'set forth-above within 10:days of the giving of notice. '

5. Hazard or Property Insurance. ‘Borrower shall keep thesimprovements now exrstmg or-hereafte- erected on-the
Property insufed:against loss:by fire, hazards included within the term "extended coverage" and any-other.hazards;. mcludmg .
floods-or flooding, . for- which? ‘Lender-requires-insurance. This insurance shall be maintained ‘inithe amounthandifor the’
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- periods that:Lender requires. ' The insurance carrier proyiding.

approval which'shall'not be unfeasonablywitkiheld. If:Borr

shall have the right to hold the policies and renewals.

. Unless.Lender and*Borrower otherwise agree’in.writing,
thie Property damaged, if the restoration or-repair is econom

~ gt

&

) Boﬁt)wcr abandons thc Prop;rty. on;;{docs not answer within;
-offered to:settle a claim, then:Lender may collect:the insuranc

L)

TRyt P
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the insurance shall:be chosen by.Borrower siibjéct to Lefider’s

| roval whi . ower-fails, to maintain.coverige described above; Lender.may, at
o -Liender’s option, obtain coverage to protect Lender's rights:in the Property ifi accordance withparagraph7. =~ > 7 ¥
All-insurance policies:and renewals shall be acceptable to Lender and shall include a standdard:moitgage clause, Lender

) > 1ig old the poli ( If't';ender requires, Borrower shall promptly.give to Lender all receipts: ,
-ofipuid’premiums. and renewal notices, I the event:ofiloss,Borfower shiall'give ‘prompt notice to {he insurance carrier.and®. » = -
Lender. Lender may muke proof of loss:if-not made,promptly by Borrower, FUPE PR

/nsurance proceeds shall: be applied to restoratioh: or repair of
ically feasible and Lender’s security is not lessened, If the -

restoration or repair is-nqt-economically feasible or Lender’s. security would be lessened, the®insurance proceeds shallibe -
applied to the sums secured:by this Security Instrument, whether or-not then due, with any-:excéssTpaid'to.Borrower, If .-

30'days a;notice: from Lender thatsiherinsurance carrier-has
eiproceeds, " Lender may use-the' proceeds to.repair or restore |

thenotice is given.

" the Property or to pay sums secured by this Sccurity-Instrumeiit, whether or not then due, ‘The 30-day, period willibegin when

{

Unless:Lender and Borrower.othérwise agree in writing,.any application of procceds:to'pri;lcipul shall not extend or

o

postpqne}the;dbe date of t‘helmOm.hly paymeiits referred to in paragraphs | and 2 or change the amount of:the payments.... If
o under puragraph 21 the Property, is:acquired-by:Lendr, Borrower's:right to-any insurance policies:and proceeds resulting

4

fl"om-d'amage to'the Property priorto the acanisition shall nass to Lenderto-the axtent of:the sums secured Fby lhiS"SCCUl‘i(y

“Instrument immediate

6. ' Occupancy,
L.easeholds. Borrowe
the execution ofthis '
least one year after
unreasonably-withhelc
destroy, damage or in

‘ : ° BRI .
A [? ‘M@m g‘s.\ R wer’s Loan: Application;
y{ establis ;amnd GSQ ¢ Property.as Borrower’s v :nce, within sixty days afier
s:principal residence for at
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be in-defaultif-any forfeilue actiongdn prateading, @@{m{ylﬁ@@dn@ﬂ@[ﬂegun that |
)

could ‘result in forfeit
Lender’s security, inter

> of ‘the' Property or otherwise mat

Crlv

lly impair the lien crected b

- ‘Borrower may cure such a default and feinstate, as provided in parag

lich consent shall not be
ontrol. Borrower shall:not
> Property.. Borrower shall!

ender’s good faith judgment

. [ g 14 T
his Secnrity . Instrument or

oh 18; by causing the-action

or proceeding to be dismissed. wi ling endersig h detern recludes forfeiture of*the'Borrower's
interest -inithe*Property- or other fmaterial*impairment of the lién ercated by this Seeurity Instrument or ‘Lender’s:security
interest. Borrower shall also ba'in default if Sorrower, during the loansapplication process, gave materially false .or
inaccurate information or statemen!s (o Lender (or failed to provide Lender with any maierial information) in connection with
the loan?evidenced by the Note, ificiuding, but not limited to, representations concerning Borrower's occupancy of: the
Property as a principal residence. If this Security Instrument is'on a leaschold, Borrower shall comply.with.all the.provisions
of the lease. If Borrower acqui ie to the Property, ihe Jand the fee title shall not merge unless 1.ender agrees

to the merger in writin
7. Protection |
contained: in this*Secu
Property (such as a procec
Lender may do and pay for
Lender’s actions ihay- B
in- court, paying reaso R
under this paragraph.7
Any-amounts di:

covenants and agreements
vfect Lender’s.rights in the
e laws or regulations); then
ler's 1ights-in: the Property,
urity-Instrument, appearing.
gh*Lender'may.- take action

I

Lender’s Rights in. the Propertyiy3f Borrower fails. to perform t
Instruriient,, or. tiere- is axlepal-orauceding that may- significant!
= in'bankruptcy, probdtey for condextiition or forfeiture or to cnic
atever is necessary~io protect-ihe yatue:of the Property und’

g any sums seclited by:a lien which has priority «
’ fees and’ertering on:the Property to-make repai
have to do-s9,

. . e . , ‘ A .. (", . 'Y e
der under this-paragiapRed*shall becorme af "Borrower'secured ;by-this.

Security Instrument. 1 1d LeACT ARTee 1o Oter termis of paymt shall bear interest from-the-
date of diSbUrSCment“. [SFLCRNE L] SR RIS ) L0} ;;lluu. VO Py auity wWith e oty t:rv --------------- ...v..LlCl'(‘tO:"BOI'l'O\&"‘CI' requestmg
payment. | v

8; Mortgage Insurance. If:Lender required mortgage insurance as a'condition of making the loan secured by.this
Security “Instrument, Borrower. shall:pay the premiums required to maintain:the-mortgage insurance in-effect. If; for. any

_ reason, the rortgage insurarice coverage required by Lender lapses or ceases:to be in effect; Borrower shall pay the
*premiums ‘required to obtain-coverage substantially equivalent to the mortgage instrance, previously- in-effect, :at a cost

" substantially.equivalent to the cost to Borrower of the mortgage :insurance previously in effect, from:an’aliernate mortgage.

insurer approved:by Lender. If substantially equivalent:mortgage insurance coverage’is not vailable, Borrower shali.pay to
‘Leénder each month a sum equal 1o one-twelfth-of the yearly. mortgage insurance premium:being paid by Borrower when the .
insurance coverage lapsed or.ceased:to be in effect. Lender will accept, use and'retain these payments.as a.loss reserve:in lieu
of:mortgagerinsurance.. Loss feserve payments:may no longerbe required, atithe:option"of Lender,.ifsmortgage insurance
coverage (in the amount and for the period:that:Lender requires) provided by-an insurer approved: by:Lender againbecomes
-available and is-obtained. Borrower shall pay the premiums requited to maintain mortgage insurance:in effect; or-to provide a

ey

‘loss reserve, until thie requirement for miortgage insurance ends. in accordance with.any. written agreement betweeri: Borrower
and‘Lender or applicablé law. '

9. Inspection.. Lender or its agent may make reasonable eritries upon and inspections. of the:Property. Lender shall

give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. o
o 10. Condémnation. The proceeds of any award or.claim:for. damages, direct or-consequential; in-connection-with-any

Single Family -- Fannie Mae/Freddie Mac UNIFORM lNS’l‘RUMEN'I" -- Uniform Covenants '9/90- (page 3 of 6 pag"xcs)
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' condemnatlon or other taking of any pan of the Property, or for conveyanee in- heu of conden.nallon are hereby'aswgned'and
- shall be paid:to Lender.

JIn: the event of:a«total taking: of the;Property, the proceeds -shall tbe . applled tosthe:sums .secured by thrs Secumy
lnstrument,gwhether or;not then due,.with:any excess puid-to:Borrower. In the évent:of'a, pamalrtakmg -of the’'Property. in’
which the 'fair market value ofsthe Property immediately: before the taking. is equal to or-greater-than' the amourit. of the sums

the sums.secured by, this Secunty Instrurnent shalljbe. reduced:by the amount: ‘'ofithesprocceds: multrplledtby*the*follownng

secured immediately before theé taking, unless.Borrower andsLender otherwise agree in writing or unless applicable*law

“otherwise provides, the:proceeds shall be applred to.the sums: ~ecurcd by.thr.s Securrty:lnstrumem whether or.not the sums are

then-due. ,
If the. Propeny is abandoned by Borrower. Or«lf after notice by Lender.to Borrower that- the condemnor offers. to'make:

_an-award or settle a claim'for damages, Borrowerrfalls to»respond to Lender.within 30.days after the. date the notice is given,
- Lender is-authorized to-collect ‘and apply the proceeds,-at its option, either to restoration-orsrepair of the“Property or.tmthe
sums secured by this Security Insirument, whether or not then due.

Unless Lénder and Bofrower. otherwise agree in wntmg, any application  of procecds o prmcmal‘shull nos: Atcnd or

,rostponc the-due < ~te-of the monthly. mwments ‘referred to.in paragraphs! .md 2 or change the:nmount of such pryments,

11:-Borrower N he timé -for payment or

modification of amorti mmmm -any-successor in interest
cdse th ér.or B 2$50rS in mterest ‘Lender

shall.not-be -required t m g

otherwise modify amor N T mm‘: rm meL!a

Borrower. or-Borrower rest. Any forbeagance by Lender in exercisiin
waiver of or preclude the cx ’Ekmmmmm t1s the property o of '
163 and _agreements of:this

12. Successors a d ssigns B \4 . The coveny
Security astriment’shall bind-and bm#l #\‘e%&g ﬁ& and &gs o?ﬁgrr cﬁd Borrower, subject to the provisions of

1and made by the original
or remedy shall¢not: be. a

-

- paragraph’ 17, Borrower's covenants and agreements shall’ be Jomt anid several. Any Borrowel ho-co-sigfis:this. Securjty. .
" Instrument but does not execute the Note: (a) i signing this"Sccurity Instrur "lo mortgage, grant:and convey that -

Bortower's int€rest:in the Property undcr ihe termsiof: thisiSecuritydnsirument; (b) ismog persona obligated'to pay.the sums.

. secured by this:Security [nstrument; and (¢) agrees that Lend: ind‘any other Borrower may, agree to extend, modify, forbear

or make:any" accornmodations.with regardito the terms. of this. Security Inst [ or the Note without that'Borrower’s
consent. :

charges, and that law is finally, intrpreied so that | interest.or other loan charges collected or to be collected in-connection
with.the loan exceed:the permitted limiss; then: (a) 2ny such losn chargé shall b reduced by'the 1mount nécessary. to reduce,

_the charge to'the permittcd limity and (b). any sums already collected from Borrower which excecded permitted limits will be

refunded to Borrower. | Lcnder may choose to make thisaetind by educm;, the principal owed r the Note or.by making a

direct: payment to Borros If a refund reduces prmmpe., the teduciion wrll be treated as @ parjx prepayment: wnthout any
prepayment charge under the Note.

" 14.. Netices.;, Arn Borrower provided for-in . this Securrty Instrument s ensby dehvermg it or'by.
mailing it by first class lass applicable law fequireswuse-of arothe r-method. The rioii e dm.cted to the Propeity
" Address or.any other. : desrgnates hymotice (o Lénder. Any notice i all be: ;,wen by first class.

mail to Lender’s addre: or any other addres:rsendde desrgnates by notic
insthis?Security Instru i to have béémigiven to-Borrower o
paragraph.

15. Governmg Law; Severability. This Sccurity Instrument shall- be:governed by federal: law -andithe-law “of: the

riven asmrovxded‘m this:

- jumdnctnon in-which the Property is located. In the event that any provmon or-clause: of this Security Instrument or.the Note
conflicts with'applicable.law, such conflict shall not afféct other provisions cf this Securlty Instrument or the Note which can .

» secured'by’ this Securlly Instrument immediately. before the; taking, unléss Borrower-and il:iender otherwise agree jn- wrmng.“

 fraction; (a).the total amont of the sums secured immegdiately:before the lakmg,. dlwdcd by/(b) the fair market-value of the
- Property immediately before:thestaking. 'Any balancershall be paid to ‘Borrowér., * Insthe’ event ofva. pumdl taking, otethe
Property-inswhich.the fair-market value ‘of the Property. immediately;before: the taking isiless: than, the amount. of the aumsi

¢

XL,
< .

end :time" for. payment or

&

13. Loan Charg . If. the loan sccured- by this Security Instru At is. subject to:a law thh sets maximum loan -

Any notice provided' for

be given effect-without the coriflicting provision. To this end the:provisions of this Secur'ty Instrument:and: the Note are

declared to'be severable. :
16! Borrower’s Copy., Borrower shall be given one conformedcopy ‘of the. Note and’ of this. Secunty Instrument.
- 17. Trancfer o the Propérty or:a Beneficial Interest in Borrower. If all'or'any part of;the- Property or any-interest in

“itsis sold or transferred (or if-a beneficial'interestsin. Borrow.,r is:sold or transferred and Borrower is hot'a naturaliperson)

‘without Lender’s prior writtenconsent, Lender:may, at its-option; require immediate paymen‘ in full of all sums secured :by.
this-Security. Instrument. However, this option shall not be exercised by Lender.if exercise is prohibited' by tederal law-as.of
'the date of this Secunty Instrument. :

If Lender.exercises: this option, Lender shall give Borrower notice of acceleration. The notice ‘shall provide a perrod of
not-less. than 30 days from the date the notice is delivercd: or,mailed:within which Borrower must pay.all'sums sccured by.this. )
Security. Instriment, If Borrower fails to pay. these-sums prior to the expiration of this period, Lender may invoke any
remedies permitted:by this Secunty Instrument without further notice or demand'on Borrower, .

18. Berrower’s Right to Reinstate. If Borrower nieets certain conditions, Borrower shall: have the-right .to“have
enforcement of:this Security Instruinient discontinued at-any time prior:to the earlier of: (a) 5 days.{or such other period- as

Single Family -- Fannie Mae/Freddie Mac UNIFORM INS' I’RUMENT -- Unifcrm Covenams 9/90- (page 4 oj' 6 pages) |
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-authorttynthat any ren
shall promptly take ¢ all

: pesucndes andzherbici

-, appltcable law- may speufy for reinstatement) before:sale.of the Property pursuant to-any power of sale contained in this’

Securlty Instrument;; or (b) entry. of a judgment-enforcing. this Secunty Instrument. Those conditions are that Borrower: (a)
pays Lendér all*surhs which then would be due under this Security- Instruiient ‘and thé Note as if ‘no-acceleration! had
occurred; (b):cures any. default of-any other covenants or agreementS' (c) pays all expenses mcurred'm enforcing this Security
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. 24, Riders’to" this Security Instrument. If one'or more;nders are executed by Borrower and recorded-together wnh:

r this Searity. Instrisrnént, the covenants and agreements of eachisuch rndcr shall be+incorporated¥into:and shall amend- and}

supplémeiit the covenants and'agreements of this Security Instrument as. if the' nder(s) were a- part of this Secunty;lnstrumcnt.
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