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S TOGET HER W'TH allthe lmprovements gow or herea‘ter erected on the property. and all easements*rlghtsnappunenances, .
4 rents,«royaltles, mlneral‘ oil: and gas rlghts and proﬂts, water rlghts and stock and all flxturessnow or hereafter arpart of the; "]
property All:replacements and addltlons shall alsoibe: covered by: this: Securlty “instrument. Al of the, foregolng Is; referredrto) o
In thls Security, lnatrumentras the "Property " . : Co . \ »

BORROWER COVENANTS that:Borrower:is Iawfully.selzed of therestate’ hereby conveyed and has! thewrlght to grant’ and‘
cor\vey the Property and that the Property Is unencumbered,. except' for.encumbrances of. record.: Borrower warrants and wIII* !
defend generally the:title to'the Property agalnst all- clalms and demands _subject:to any,encumbrances ‘of record‘ ' o

. . 4 oo} .

: by Poyment of Prlnelpal, Inte;est and'Late: Charge. Borrower shall pay when due the, prlnclpal of..and lnterest ow,,the» '
! .debt: evldenced by: the’ Note and late: charges due under the Note.

R X Montﬁiy Payments .ot 'Taxes, : Ineurancesand Other Charges. Borrower shall Includenln each;monthly payment,
together wlth the prlnclpal and Interest asrc:" i ‘rth ini the Hote: and,any: Iate charges, an:instalime )nt ofi(d) taxeswand spec]alr
assessments levledror to-be’ Ievled agalnst the Property, (b): Ieasehold payments or ground rents on the’ Property..and "(c): o
premlums for,lnsurance requlred by paragraph‘4
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Each monthly Installment for items (a), (b), and (¢) shall equal one- twelhn ofthe annual amounts as reasonably estimated.
by:Lender, plus an-amoupt sufficlent to maintaln ai‘additional balance of not more than one-sixth of the estimated aniounts. .
The'full annual amount for ‘each item shall be accumulated by Lender within a period” endlng one month before an ltem would -
become delinquent ‘Lender shall hold the amounts collected intrustto payitems (a), (b), and (cI before they become delinquent;

If at any tlme the total of the payments held by Lender for items (a), (b}, and {c), together wlth the future monthly.payments

. for such items'payable to Lender:prior to the due dates of-such'itenis, exceeds by more than one-sixth the estimated amount
» .ﬁ . of payments‘ required to.pay;such liems: when due, and If- ‘payments,on the Note are current; then-Lender shall ither-refund
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balance due on the Note, ;; i . "o ~

the excess over one stth ofrthe estlmated payments or credit the excess over one- slxth of the estlmated ‘payments to add the
subsequent paymcnts by, Borrower. at the option of Borrower, If the totarof the. oayments mer‘e by Borrower for.item (a), (b),
or(c)ls lnsufflclent to paythe Item wh_en due, theii Borrower shall'payto Lender any amount necessary to make upthe deflclency
-on or before the date’ the item becomes due:

t iy i

Aswused In: this: Securlty ‘Instrument; "Secretary ‘means the: Secretary of Housing and Urban Development or hIs 6F her
:designee. Most: Securlty Instruments insured by the Secretary are insured under programs which require advance payment of,
’the entire mortgage Insurahce premium. If this ‘Security Instrument Is.or.was.insured under a: program which.did not require
advence; :payment of- the entlre*mortgage insurance premium, then each: monthly,.paymentrshall also Include -either::(i) an >
Installment of the annual morigage:insurance premlum to be’ pald Lender to'the Secretary. or (li) a monthly.charge'instead of
a mortgage: Insurance premium:if this Securltv lnstrument is Held by the” Secretary.‘Each monthly Installment of the, mortgage
Insurance premium shall be In an amount sufficlent to accumulate the fuII annual mortgage Insurance prequm with Lender one.

. "month prior.to the date, the full annual monthly Insurance premium Is due to the Secretary, or if this Securlty InsLJm'ent Is heldr

by the Secretary. each monthly charge shall be i an amount equal to one-twelfth, of one-haif percent of the outstandlng prlnpralr

;
.y . ab

If)Borrower tenders to Lénder the full payment of aIl sums secured by this Securlty Instrument, Borrower s acceunt shall

N ‘\e ey Jited with the balance remalnlngtfor all Installments for items-(a),’(b); and (c) &nd any mortgage insurance: .premium:

i ":rllment thatLendenhas not become obIIgated to pay to the Secretary. and Lender shall promptly refund any, excess funds: »
to Borrower. Immedlately prior'to; aiforeclosure sale of the:Property orits acquisition by Lender, Botrower's account shall be
credIted with any'balance: remalnlng ifor-all lnstallments for items:(a), (b),-and (c).

3.'Appllcatlon of Pay
E[rg_r toithe mortgage
instead of the: montth mor
Securlty Instrument was:sij
‘Second:.to .any.taxes
'nsurance prernlums as;re
Third, to intarest-due
Egur:th to amortlzatlor
Eifth, to Iate charges

4. Flve, Fivod:and Ot
_.existence or subsequently e
Insurance This insurance s
all Improvements on'the Pro
by the' ‘Secretary. All Insurar
‘shalllbe held by Lender anc

oI the event of loss, §
;promptly by Borrower. Each
dIret.tIy to Lender;instead of {c
atits optlon eIther (a) to th
amounts appIIed in the orde
.property. Any. appIIcatIon of
which are.referred to in‘pare
requlred 10 pay all outstan:
entitled thereto
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1ts Document is the property of
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rance weris 1< all lmr vements:an
ted, alnstanyhazarc casualties; andicontingencies, including
I be maintained inthe amounts and for pericds that Lender raquir
ty, whether no'vin existence orsubsequently erected, agalastloss
“shall be carried with companies approved by Lender, The ingurai
1a|l incitde’loss payab!= clauses, in faver of; and'in a form accer;

rower shall give: Lender immediate noilce by mail. Lender may rr
surance.company. concermnegis: heieby authorIzed and directed ¢
>rrower and to Lender joirtly-Allcrgiypart of the Insurance pre
lon of the indebtedEEs under.thelficte and this Securit
ah3 and then toprepayment of pelacipal, or(b)tothe re
to the prIncipal snhait-not exterd or postpon '
'ge the ameunt.of suchgayments. Any exce
Yess under.the Nu.e SN0 S §erurrf'

rder,asrfollows: ;

hly charge by the Secretary.

urance premium when:this
R te

e. flood‘and.other hazard.
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» Property, whether now:in ~

2, for which Lender requires
Borrowe' shall also. lnsure
Ioodsto the extent required:
| policles and any renewals
sle to, Lender.

e proof of loss |f not, rrade
ake payment for such 10SS

cds mayhe applied by Lender,

ent, flrst to any dellnquent
lon orrepalrof the damaged

2 of the monthly payments N

i f

2 proceeds over an amount

e pald to the: entIty Iegally_

In the evt.nt of foreclosure of this Security. Instrument or-other transfer of-fitle to the Property that extInguIshes the

lndebtedness aII rlght title* and interest of Borrower.in and to insurance poIIcIes in force shall pass,to the: purchaser

5. Preservatlon and Malntenance of the Property, Leaseholds. Borrower shail not comnilt waste ur. destroy. damage ones
substantlally change the Property orallow the'Property to deterlorate reasonable wear and tear excepted. Lender May inspect
the' Property-if the Property ls vacant or.abandoned or the'loan is in defauli. Lender may take reasonable action’ to protect and

_preserve such- vacant or abandoned Property If this Security Instrument is.on a leasehold, Borrower shall comply with the .

provIsIons of the lease: If Borrower acquires fee title to the Property, the leasehold and fee title shall notbe merged unless Lender
agrees to the merger in writing. - : . v

6. Charges to’ Borrower and Protection of Lender's. Rights In the Property. Borrower shall pay all governmental or
municlpal charges fines and imposrtlons that are not included'in paragraph:2. Borrower shall pay these: obllgations on tlme
dIrectIy to the entity: which is owed the payment If fallure to pay would adversely affect Lender's interest in the Property;-upon
Lender's request Borrower. shall:promptly furnish to: Lender receipts evidencing these payments.

.. If Borrower fails to make these payments or the payments required by paragraph 2, or fails to perform any other covenants
and agreements contalined in this' Security Instrument; orthere is a legal proceeding that may sIgnrflcantly affect Lender' S rights
in the Property (such as.a proceeding in bankruptcy. for condemnation or to enforce:laws or regulations), then Lender may dor
and pay whatever isnecessaryto protect the value ofthe Property and Lender's rlghts Inthe Property, Includlng payment of taxes,
hazard Insurance and other items.mentioned:in paragraph 2.

Any amounts disbursed by Lender under-this paragraph shall become an-additional-debt of Borrower and be secured by
thIs Securrty Instrument: These amounts shall bear Interest fromthe date of dIsbursement .at the Note rate, and at the option:
“ofs Lender. shall:be immediately. due'and: payable -

7. Condemnatlon. The proceeds of -any: award:or claim for damages..direct or consequentlal in: connectlon.wlth any.
condemnatlon or other: taklng of any, part ofrthe Property. or for. ronveyance in'place. of condemnatlon arg, hereby asslgned and

shall be pald to Lender:to the extent of the full! amount ofthe indebtednessithat remains unpalddunderthe Note. and thIs Secuﬁty. 4, .'

7

K

Instrument Lender sharlfapply such proceeds to the reductlon ofthe; lndebtedness under the Note and thls Securlty Instru ent. e

first to any dellnquent amounts appll*the ordér provIded in: palragraph\'i ‘and the@repayment of.principal.’Any. applléa‘tlo W
»’24 "“”U" te > .".‘.
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of -the proceeds to the :principal; shall uot extend or. postpone the due date ot the: thly payments, wnlch are referred to In
o paragraph 2, or change the amount of such payments. Any excess proceeds over an amount requiredito pay all outstandlng_,
Indebtedness under the Note and this Securlty Instrument: shall be paid to the entity legally entitied thereto. '

' : anFoos. Lender may.collect fees-and charges authorIzed by the. Secretary. . ST

4

- “9. aiounis’for Acceleration, ti?bebt. o : B o

b

(a) Default. Lender may, except as limited by regulatlons Issued bythe Secrej ary, In the case of payment defaults requlre
lmmedlate payment Tn full .of all sums: secured by. this*Security lnstrun’ ent if: ,

P P
¥ Nl

co 0 .
PR A (1) Borrower defaults by, falllng to pay In fuil any- monthly payment requlred by thls Securlty Instrument prior to or, ~u"
, . o 2on'the due date’ of the'next monthly, payment. or . fw : ,( -

. i\ Borrower defaults by falllng. fora perlod of thlrty dayslto perform any otherobllgatlons contalned In thls Securlty
A0
Ve Instrument o -

\.q.\

(b) Sale WIthout Credlt Approval. Lendershall i permltted by appllcable lawand, wIth the prlor?provel ofthe eecretary,
‘require lmmedlate paymiefit in:full.ofiall the'sums: secured by. thIs Securlty Instrument’ If

’ 'Y (1) Allt or. part iof " the: property ' Is; otherwlse transferred ( other thansby devlse' or decent ) byﬁ the
a5 Borrower. and v T wo T
- ] ‘r':/u f o re
) (1yf The Property Is not occol}pled byt thev purchaser ‘0t rgrantee -as his' or “her sprimary, uxmdmxxt 0
_fesldence,.or the purchaser-or grantegsdoes so, ocgupy ‘the Property butthis or;, harfrcredltﬂhas not sbeen i)

X .. N
! 1{‘-‘: @ “”, e approved In eccordance wlth the requirements -of therSecretary a4 ) v B
ot o ) ,jr_r(c) ‘No. Walver. If° clrcumstances occur that would' permit Lender. to” requlre lmmedlateﬂrpayment ln full.\

e T but;Lenoer«does not: requlre such payr.. ants, Lender does not walveiits’ rI'~“tts wlth respect to” sul:sequent
: ' events, n

o »(d) Regulatlons of HUD Secretary. In many clrcumstances regulatlons Issued by the Secretary will Ilmlt Lender g’ rlghts. .
« 1 <Y in.the’case: of; payment-defaults, to requiré immediate: payment in‘full ‘and foreclose if/not: pald ~Thls Secu,,Ity
Instrument does not authorlzé: acceleratlon or foreclosure If not permltted by, regulations of the: becretary ’ A

Y40, Relnstatement. vayrient 'nfdll begause’ of
:Borrower's fallure to pay,e mmm x#. lles'even, after foreclosure
,grloce%ulngs are; Instituted ) th Se , BO Ihtende; im’all:amounts: requlred tor

ring orrower s: account this; Securltytlnstrument e
foreclosure: costs and-ree } Pﬁﬁwfﬂm Iﬂmla -prt lated with the- foreclosure

L proceedlng Upon rélnstati l{iow this Securl%struu and the ob ations It secures Shall remain in effect.

. ** asf Lender had.not requlr T regfr‘.l Tt relnstatement If: {i)'Lender.

has actepted reinstatement aftef.the compgie ? W ?Qrﬁ lylthln twoyearsimmediatelypreceding the

commencement of a curre roreclosure proceeding, (I} reinstatemen preclude foreclosure on different:grounds In the .

future. or (illy reinstatement will adveisely affect the priority of the lien created by this Security Instrument, :

11, Borrower Not Released; Forbearance By Lender Not o Walver. Extension.of.the time yaymenvcor modlﬂcatlon of
amortization of the sums sccured by this Security Instrument granted by Lend@r to any.succassor In.interest of. Borrower shall

not operate to'telease the allity of the -original Borrower or Borrower's suceessor ininterest, Lender shali’not be requlred to

commence proceedlngs againstanysuccessorininterestorrefusa to extendtime for payment orotherwise modify. amortlzatlon

of:the‘sums secured by 'this Securlty instrument by reason of @any demand n te by. the orlzinal Barrower:or’ Borrower's
successors in interest. Any farbearance by Lender In exerelsing any:right or remedy shall not be a waiver of or: :preclude the

exarcise of any right or.remedy. ., .

, 12, Successors and tslgns Bound; Joint and Several: I.lablllty, OO-SIgners. The coven 's and ‘agreements of this
Security Instrument:shall Lind-and benefit the successcrs anaiassigns of Lender and'Borrowe, subject to the provIsIons of
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i - paragraph 9.b. Borrower's & '\ants and agreement3sivail be Joitcand several. Any Borr ef who co- ‘signs’ this* ‘Security
: JInstrument:but does not: éxccute the Note: (a) Is.co-slgming:this Secyzity: lnstrument onlyto morigage, grant and convey that
2 ‘Borrower's lnterest in the | ty underthe torms ofiiiis :ecurlty lnstrt.ment i(b) Is not pers obligated:to pay the sums

secured by this Security In ti.and (c) agrees that Lender and any’ other Borrower to extend, modlfy, forbear
_ or make any accommodatl sérd to'the term aftils ;ecurlty Instrument or thef tthat Borrower s consent..
i “ 13, Notlces. Any nct qed for In thl‘-; Sashirity Instrume sh :lellverlng it or.by malling it:
l , by first vlass mail‘unless Nges USE of another me thod. The. notl 2d'to the Property Address.

:orany other address’ Borro..c. designales by notice toLender Any nolice Lo-Leiider shall be given Ly first class mall to Lender/s” -
address stated hereIn oranyaddress Lendur deslgnates hynotice to Borrower. Any notice provided forinthis Securlty Instrumer‘t 4
‘ghall:be: deemed to'have’ been ‘given'to’Borrower or. Lender when ‘given as provided:in this paragraph e ot ‘

; 14. Governlng Law; Severablllty ThIs Seclrity Instrument shall be governed by Federal law and the law of the jurisdiction
" in which the: Property.is located, in the'event that any. provision or clause of this: Sceurity: lnstrument or'the: Note conflicts with
. appIIcabIe Iaw, such confllct‘shall not affect other. provisions of this; SecurIty Instriment or'the Note'which can be given:effect
d wlthout the conﬂlctlng provlslon To this end the provisions of this Securlty lnstrument and the Note are declared to be severable

"r~ ERREN 2 15 Borrower 8 COp,. Borrower shall’be: glven one. conformed copy of thls Securlty lnstrument Q“lﬁ?’

S T e

e —
>

of any covenant or agreement ln the" Securlty Instrument Borrower shall collect and recelve ‘ali rents anr revenues ofthe Property:
_as:trustéefor’ the ‘benefit "of Lender’and Borrower. This .assignment of rents constitutes an absolute asslgnment and'not’an
assignment for'additional:security only.

~IfLendergives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee forbenefit
of Lender.only, to, be applied to the sums secured by the Security Instrument; (b) Lender shall be entltled to collect’and receive:
all'of the rents of the Property; i and (c) each tenant of the Property shall pay all rents due and Unpaid to Lender orLender's agent:
on Lender s written demand:to the tenant, ;

“;Borrower.has not executed any prior assignment of the rents and has not and will not perform any.act that wouldT prevent
Lender fram exercising its rights under this paragraph:16.

LLender shall not be required to enter upon, take control of or. malntaln the Property before or after: glving notlce of breach g
to Borrower However, Lender or a judicially appointed réceiver may do so at any time there Is.a breach, ‘Any appllcatlon of rents
*.shall-not cure or waive ‘any.default or. lnvalldate any other'right.or remedy of Lender. This a55rgnment of rents of the: Property
shall termlnate when the_ debt'secured by the Securlty:inatrument Is-pald In full. ' ,
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3 ' 17, Foreclosure Procedure. if I.ender requlres lmmedlate peymertt in full under Paragrar:i 9, Lender may Iorecloso this:,
Security: Instrument by judiclal. proceedlng. Lender shall be: entitlad-to: ooIIectraII ‘exponses Incurred:In, pureulnz ,tner C
{" remedles provlded In thls paragraph 17, Includlng, ‘but:not IImIted to, reasenatle attorneys' leeo costo of title evldence. ‘
v t
g
| ”f -18. Release.ypon payment of all sums secur"d by thIs SecurIty Instrument Lendersnall release this SecurIty Instrument
! without charge to Borfower. ~ « - - s SRRt
' - d," ’—“'l 1 .
19, Walver of Valuatlon and Appraleement Borrower waIves all: rlght of valuation’ and appralsement.n - ,
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’f&’ ¢ 420, InsurancothIIgIbIIII
42, . m secured hereb ,not be.
T d Qﬁlﬁﬁmmgaye ¥ . f

' Iollgllrle Icr lnsurance rf rler)th roof. Lendermay,atltooptlom

. and notwithstanding -anything Nmmrtp " r by mlsx&cuﬂtyilnstmmom.
R wrlttenrretatement -of: i 140 ar ; leq t . %4790 dsye k! ‘

' from the’ date hereof, decllnlna m M@@.‘tﬂe& imed concluslve proof of such:. I
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