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All of. the toregomg'ﬂs

2 e

o partzoﬂthe préerty All repleoementoband‘addrtrons“shall‘also:be oovered‘by Athis; Security Instrument .
'relerredato in’ thrs Secuntyr»lnstrument’*as the “Property.”
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S BOPROWER COVENA ”TS thet Borrower, ;is lawt‘ully sersed»oththe estate ¢ ’hereby*conveyyed and has; the rrghtv to;
,mortgage,zgran d eon‘vii'i" the y;andtthat the' *Prope:‘y is. unencumbered erceptt or’ encumbrances of récord; Borrower’
-warrants;and wrll»defend generally‘ tho! ititle: to' \thesPrOperty against all: clarme and demands sub,ect#to;any encumbrances of _

re_oord "
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‘ ”}Each monthly,installment tor ltemw(a) «(b), endt(e)eehalltequal one-t\Lllth ot nthe aniial ameunts is reasonably
. eetimated by Lender, plus-an amotint” euﬂtclent‘ tomaintain- an*additional balance” of; not’ more’ than' one-eixthfct the estimated’
."'samounts, !ﬂtetfullt‘aanual smoiuntfor; éach”item:shall be“accumulated: by,t"«nder within & period! ending; one month béfore: #n:

itera’{would : become delinquent,’ Lender‘shall hold‘the ‘amounts “collected . i -trust - toipay items: (&), (b), ‘""dr(c) helo?e”they

become delinquent, .

Lk

, i
" It attanydtimet,the,ttotal of the: ﬁyments held by <Lender for. items (a) (b) and (¢), ‘together with. thefluturel moothly.

¥
t LR

R

m 4. ,, g refund¥the-

i

+ ' upon: Lender's” request Borrowor. shall’: promptlyaturmsh to Lender recenpts evrdencrng +these’ payments..

paymentettoroeuchriteme payable: to: Lender prior. to.the dué datés, of suich |teme, .excosds hy moro"than .one-sixth the:estimated -
ainount?of; paymenter equlred to pey,,euchqitemr when. due, and i payments on’ the‘Note are: curront, then Lender shalli.either
excess 'ovar .one sixil’ of;the estimated} pay ments: orscredithithe excess ‘gvar oneé- -sixth ot‘,theneetimated‘vpaymente o'
subsequent, paymenta;by.Borrower,,at; the-option of Borrower, If'tho total/o];the’ payments made by’ Borrowerifor item (a),0);
or (c) il‘xinlumoient “to;pay the itom when duie, ithen Borrower shall pay to:Lender any amount necessary {o: malte ’up ‘the
detieiency on or’ beforezthe date the’item;becomes: due., :
R vy r’ .
JAs t.eed“in this Security ‘Instfument, "Secrotary metns the' Secretary of, +Housing:and UrhaatDevelopment ot this, tmherv
desrgnee. Most! Secunty Instrumonts’ insured ' by:the Secrefary are:insured underrprogramnyhtch réquire advanoe;payment of
the entire’ mongagetinsurance premium, If this Security Insirument’ is or was" "insured . under. a: ;program which, did not require
- advance~ payment -of the enth‘enmortgage ifsurance premium,; . themeach‘monthly :payment shall! also ieclude .mm."%
instaliment+of the snnual mor{gage’ incurancet premium:to. ‘b paidiby. 'Lender-to-the Secretary, or (ii): asmenthly chaige “imtead

morigage Insurance_ prémium:shalli b8 in an amoun-sufficient to accumulate_the fulliannval morigage insurance:premium with
‘Lender ;one- monthi prior to.tho:date the full annual morigége insurance premium 'is ‘duo to: the: georetary, -or” il this” S~eurity.
Instrument :ls' held’by the: Secretary, each monthly charge rhall ‘be'in-ah-amount'equal ‘to’ one-tweltth of. ene-halt percent of*the
outstanding prtnctpel balance: diié on” the Note. s . ;

It Borrower tenders to' Lender- the. full: payment of’ ell siims socured by this® Socurity‘lnstrument‘ Berrowere aeeount shall '
. be:credited with the balance:remaining for all'instellments for items; (a), (b), andi(c) and:any. mortgagetainrurance» premium
lnatallment» that Lender’ has not- beconie  obligatedzto pay to: the' Secretary, and Lendor shallipromptly refind - any excess funds: .
toBorrower, Immediately prior:to a- foreclosure sale of the Property of-its acqutsrtren by Lender, Borrowera ‘accountshallibe:
.eredited with. anypbalance remalning for. all’ installments for items (a), (b), and, (c) e

3. Appllcatron o( Pavmaents, All nnvments inder parassaphs 1.and 2 shn“ ‘ha. nnnlmrl hv lm‘d" as follows::

. Ficst:, to:{lie> mortge; he monthly charge ‘hy the:
S-retary instead :of the n Bwommelﬂﬁs : xortgage insurance’ premium-
when thw Secunty Instrur Ci

Seanl 512y 0, o@‘@m@mw :

premfun.s,7as required; N
v Thicd, to ntorestrdue unde THib»Document is the property of

Pourth to amortization of {he; princigal o i the, Not v
f !
Pit E o late: charges 3 under. th_e“:h E:k toun":y R,CCOI‘ der!
4. Frre,, Flood: and ‘Other *Hy: Insur; jer . s‘ reeall i meiita on the Property ; ‘whothér now,sin
:xexistence or subeequently cled, spainsi. any hazards, casualti and C tmgen« 5, including; firc, for’ which. Lender  requirea
‘insurance. This insurance uhall, bo nintained ir:the «oniounts and®for {ho: periods that Loader nqulree Borrower shall® also
iinsure, all lmprovements ;on 1he; Propc whether.novw in existenco or sutsoquent| , agai loss by floods to:the  extaat

requlred oy the Sacretary:. I insurance sha!l be car d with mpanies - npproved by Lender. insurance policies’ ‘and eny. "

‘renewals, shall be’held: by" der.end shall include 1oss payable clauses in favor ¢f, and'in:a torm |ceptable to, Lender

1

W

offa mortgage\ insurance % gromium if this Security., Instrument ‘isiheld by the Secretary, ‘Each monthly -instaliment’ of. the '

and other nagard. mgur;aagp;..

5
In:the. event of loss, ‘Borrower’sL21l_give’Lender immediate- o lice by mall. Jndercmay make ‘proof of loss:if not mads |

promptlyr by Borrower, Each insuranca company concerned is hereby authorized and directec'; (o make payment for:such-loss
~diractly: ‘to: Lender, instead of fo: Borrower and’{o: Lender:jotetI /<Al or any part of.the insuranca proceeds may.be: apphedtby
Lender, at: its: option, either to the’ reduction. of .the: |Mebtednoes vader th=~Note and | thw" seity Instrument, :first to ‘any,
sdelinquent -amounts: appliec order-in paragraph 3;. and’ then 1o feps yment of principe’

\to the: reetorattonp or; repair -

‘of the damaged Property:., eatxon -of the pres eed'r to ithe: paincipal shall not: extond )etpone > the ‘due: date “of :thie-
monthly - payments. which xcred {0 in paragraphi | 2,-6r ‘chang@the:amount: of " cuct nts. Any. excess; ‘insurance: '
proceedst,over an amount :re . 2l outstanding mdehtednesa under the Not< and’ ty lnstrument ‘ghall be peld'

to the entltleegally entitl
T event of%forec ity Inst tor other lransier 6f
mdeb‘edne“, ‘all l'lght ltﬂu ARG iNeIoss- vJ; wuuwru Ill}ﬂll\l RO INGUranCo jPouiCits WL WOICo; Sadis JRSS. ‘o Q}PWChmr. .;.n’- :
t:':) S G i

‘that extmguwhos the |

5, Preservatron and Maintenance’of' thel’roperty, Leasehelds Borrower,shall not’ commit: waete or' destroy,,damage"'_

or*substantial' 'y changa! the Property -or allothhe ‘Property 1o, detenorate, reasonable. wear-end fesr exeepted Lender “may’

mupectrthe Property A4 thelProperty is' vacant sor. abandoned or:the loan,is:in: detault Lender. may :take" o7 reasonablo; action - to1 ’
protect;and prwerve‘ suchivacant or abandoned Property {8 thls'Securlty Ingirunient: is: ‘on’ s leasehold, Berrowarpshalltcomplyr.‘ B
with the’provisions of:the?lease, lt,:Borrower acquxres tee tltle tc the Property, the Ieasehold'and foe. title ehall not bo merged :

unlessrLeaderxeng to:tho- me'ger in-writing, ~ B o T pa L

..... o,

6: Charges, to Bor‘rower;end~Protectron;\ot Lender s Rrghta m the! Property.,Bor’ower shalll pay il governm ntal of.
mumclpalhcharges, fines and’hmposrtione ‘that“are not included :in’ paragraph. 2, Borrower shalljpay. these obhgatrons, on time
\dnrectly sto“the; entlty which' is'owed ‘the payment. If failure; toipay ‘would: adversely affect’ Lender’s interest in:the: Property,

L | Borrower failsto makerthese payments, or: the payments required’ by. paragraph: 2, or talla ‘to- perform :any “other

covenants<and agreements contained “in this' Securnty ‘Instrument; -or- there is:a legal’ proceedmg 'that may. significantly _affect
‘Lendor’s rights in:the Property (euch esa proceedmg in: bankruptcy, for ‘condernation or: to enforce laws o regulations), ‘then.

‘Lender. may: do: and pay’ ‘Whatever xs!enecessary to/protect the:value:of the»Property and ‘Lender's rrghts“m Ake Property,,

including payment of taxes, hazord insurance and, other items.mentioned in; paragraph:Z

Any. amounts dxsbursedey Londer undér this paragraph shall become an additional debt of? Borrowar and :be secured’ by
this- Secunty, lnstrument ‘These amounts shall bear- intere=t: from the date of' dlsbursoment at the Note rate, and at' the option:
of Lender, shall ‘be! immediately due :and payable, ;

7 Condemnatron. The proceods of ‘any-award or claim for. damagee, direct or- consequentral in conrection’ .with, ARy
condemnatwn or “other” takmg .of ‘any- part. of :the: Property, or for.convayance. in place of condemnation, are! hereby. essigned end
;. shall ‘be paidity -Lender to the extent .of the full amouat of the indebtedness: thet¢remains: unpaid under, the ‘Nofe’and* this*
Security Instrumont Lénder. shall -apply' such proceedstto the_reduction of :the ‘indobtedidss under the Note:and this; Securnty
Instrument,,hret ‘to. any dehaquent amounta apphed in the order: provtded iia paragraph 3, and! then'to prepayment et.prmcipal

- @D =40{IN) 915" 2 ‘ » .
: "@g’e(m“’”” : Page 2014 - , Intialss: __©r
0%e < . . IEZEITETE ey i
’ : L) ¢ ‘ v | !
.
' , b - e N .
N A N T S RN ST S ———

SIRRO PSP W




N www oﬂ“ouevv o ' o : :
.o ). A - . !

< % Lo .
. ‘ LA RS- ke .\.M..A..Ltnnx n-,“_i\__ S\ WA W .‘fl

' AnS' application “of .the proceode o the, rtnctpaltahall fiot" extend or, ‘postpono’: thie due date ofthe monthl ments,. whi lr B2
* referred<to in, J:eregrepb 2} orchange sthe! amount . of ‘such, ynxentepor&r?; excess iproconds - ovor an’ emot}r,n riqutret;' to; ;:y ax:'lal .

outstanding ‘inde edneee under the Nofe: end:this Se'éﬁ'rrty, nstrument shal! be pai to the enttty legelly entitled thereto,

"

8 Feee.‘Lender ‘may. collact teee nnd chergee euthorized by..the Secretery T .

Ty

_ " 9, Grounds for Accslerationrof Debt Y .
fra Y (a) Detenlt Leeder?'me except - as; limited by r uletlone Jssuediby the Secretary. in‘the cass ot ent det Ite
" b reqt!tire tmmedietexpeyme);ttin tgll otfell?sumg ,’;cu?,d -by thig Secu%rtg: lnstrumont ?’ N paym n au
" (i) Boriower defaulis; by failin to in tull any" fmonthl ment roquired b thte Securtt lnstrume f? ,vt
vy {rr'?m {1he' due date-of ; theynext?u[\gontn Z’payment 3; y i oq MY }' n Prtor o 3

: _ (u) Borrower defaulis by.failing; . for a period‘of thrrty days!. to pertorm sny-other oblsgetlons conterned' in. thts
s Securrtyﬁlnstrument‘t

? ' -o i
| (b) S&r thhoet Credit Approval, Lender- ohell if. permttted by. eppltcabte law and with- {he' ps toraepprevel otgthe
1 v Y, require immedtete ipayinent in:full'o®! etl 'the sums securediby. thlr‘Securtty Instrunient if:- @A
e X . (i) Al or,part ol ithe Property is. otherwise trensterred (other thon by.dewee or descont) by. the: Borrower,rend ’
. j:’\ - (it) The Property *is! not occupiediby. the urcheeer 5of rentee ¢3_his or; ber rimary residence cor the; mchese or -
A 'geantoe. doeepeeoyoccupy thep Prgpg;ty ut hie or» hogr credit thas n%t bo’en apgreved inaeooordencl:a wrthr*tho o

¢ reqdrements‘ of. theTSecretary IR S a3 ‘

(c)*No )Welver. qf; ctrcumstenoes 0CEUF:. that‘xwouldtpermnt +Lender, to? requirelimmedrete peyment*tn tull but Lendor'
does not fequire” rucb . paymets, Lendor does not waiveiits: rtghte*wrth?respectfto suwequentgevonte
- (d):lte nletione Yof! HUD Secreter?r nﬁmeny clrﬂumtenceeﬁreguletions isstied: b .the: Seoretery'will limtt Lender'e "
“rightdin" the case: wof pa ment “defaults to'require immediatexpaynriedit 'in'fuil and; oreclose; rt~not*pe|d This Securrty
o4 Instrumenti' does: not eu rrze ecceleratron»or toreclosure if not: permttted by reguletrons ofithe’ Secretaryh-. - .

10, Rernstetement.. Borrower’bu a nght toibe: remsteted A Lender‘hns requifed immediate’ spayment in fulli becaueexot

Borr:otggs tarlure":ot Pt‘e% ten >l|es;ﬁven rafter toreol:‘eure
roc gs are: institu tnstrument, -Borrowersshall ic um’all amounts: required
trmg Borrowere accoun if nb mm K athis¢Security xﬁuuﬁé’a’:

foreolosuro oorts “and’ re | romar ettorne 8! foes and ex . sted wrth foreclosuro« flb
: procoedtng Upon reinsta IE E%m‘ atl rtg_securee- st..alt remaliin. '
efféct -aii{4Lender;had no ot reqi sermit reinstatement®if: (i)

‘Lender <has “accepted®’rei te ‘commen » for " Broce k 1 itwo years, immediately
preoeding.,%the oo&mencer ' Ih;!‘ﬁ ﬂb lﬂﬁeﬁﬁﬁ : éiﬁﬁﬁm 5 forec omre on xdiﬂeren}tt P
grotniatin the'futursj or (1 M'“*emeﬁevtm* R SHE e create: oy i Sacity nsument;

.......

1, Borrower ‘Not eleesed Forboarsnce By: Lender . Not a Waiiver, Extenemm ‘the fime. oft peyrnent or
modification: of ‘amigrtization- of ‘the ‘sums secured (b3 th! "‘curnty "“"umentl!gr"‘ ed "SyiLender. to: eny successor " in srntereet’
‘ofiBorrower "shall not: oper | forreleass; the liability, of the originaliBorrower or/Boiiower's ‘successor'sinjinterest, Lendes shall
not; be: requu'od?.to commerico_ proceodings. egainst an’ successor in intercst ;orreiuse toiextenditimia torhpeyment or“otherwise
“niodify amortization’ ofithe sums sccurad b‘y this Securityilnstr ientaby ason of ‘any derand made by, the original” Borrower o

~

~or/Borrower’ 5 Fuccessovs:in interest, orboaranci y Lend in” exer Ing any right or‘rome shatl not be 6 welvon ot or
preclude the exercise ‘of ‘ar nght or. reme_ ‘ ';«" ’ . .
12, Successormend ssigns Down foiint a1 Sevoral' ibitity;/ Co-Signers. Tbe ‘covenants end agreements ott?thw ‘
Securrty Instrument \shall bind ‘andbenelit the' successors. andfass ‘of Lende: and ‘Borrower ubject to the rovmons of .,

ragraph: 9.b. Borrower's: covenants ‘and agreomente shall be ptnt and several; Any Borrower who-cosigns{'this Socurity *
r:strun.ent but;does not.eiccitesthe Note: (a)sts;co-signing thin Seaurity, Instrument only. to'morizoge, grant and’contoy :that: -

' Borrowere:rnterest 'in" the" Property, under the terme.\oi (e Secaed ! Instrument; (b) istnot persanally; obligated; tc: payithei
gums "securod by | thw Security strument; and (¢} glses that Lenderiand any. ‘other “Bozro: -«may.ogreeto:extond;, modify,
forbear.;of make: ony aoco Iation, with! regard 10 tha’ 'a'rm ofithis’ Secnrrty Instrument o, if te wrthout that: ’Borrowere
consent ¥ i ,

y.

: 13 Notrces. Anyr 1. ‘pro\nded tor‘i ”thmeecurrty Instrurmen - ensby, dehverrng lt'or by
marhng; it'by; first: clase lic law requ:reem)a‘nt -another. method. Tt be dxreotedkto thesPrope perty:
Addreee;or any'othry; addi signates: bv.notico (o Larder. ‘Any:rotice be given: by. hrot claaq mail .
to ‘Lender eaeddrow stato eJs notice, provided« for.in this * -

.

Securrty Instrument shal"be deemed to neve'been gwen ‘to'Borrower or*Lender- wnen grven as: provmedhn 'this. peregreph

o 14, Govermng Lew,,Severebilrty 'l‘h.s Securrty, Instrument shell governed ‘by tedorel lew endxthei;tew of. the "
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